=

P

~

Nt "), Thia Secur tis pivessa SEARS MORTBARE CORPORAT ]
{*Borrower"}, This Security Instrument is givernta SEARS. ”OHT?A_HE CORPORATION fjﬂ,’g’.ﬁf,zm

e A OFFICIAL. c:owY

964 LAKEVIEN PARKNAY

SULTE 210 93286233
YERNON HILLS, 1L Bﬂﬂﬁi
(J 7\
o DERY-OY BECHRDIRG AN
. Tt !HﬁH 945} bk,wsi P i
I S P R

oY, '!suﬁﬁ wid qu K

i

A Nbove This Line For Reverding Dat]

e

v MORTGAGE

LENDER'S # 08-01-4B360

THIS MORTGAGE ("Sscurity Instrument”) io givenon MARCH 76, 1883 |, The mortggéor is
COLLEEN A, MITCHELL, AN UNMARATAL- NOMAN o . |

g

which is organized and existing under the laws of THE STATE(OF DHID - , and whoo;: X
address is 440 NORTH FATRWAY DRIVE, VERNON ﬂILLS ILLINDIS: 5'051
\"Lerdar”), Borrower owes Lender the principal sim of
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Doliars (LS. $30, 000, 00===m=~-v=m-=~ ). This debt is evidenced by Borrower e note dated the same date s thia Seourity
Insteument {"Note"), which provides for monthly payments, with the full de’:, il not peid earlier, due and payable on
APRIL 1. 2008 . This Security Instrument secures to Lmer: (a) the repayment of the dabt
evidenced by the Note, with interest, and all renewals, extensions and modification: of the Note; {b) the payment of all
other sums, with interest, advanced undec paragraph 7 to protest the security of :h's Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrurient and the Noto, For this
purpose, Borrower does heroby mortgage, grant and convey to Lender the following descrii2 property located in
CO0K Coonty, filinois:

LT 3735-2 TOGETHER WITH ITS UNDIVIDED 2ERCENTAGE INTEREST
; TPE COMMOF ELEMENTS IN THE PRATT-ARTESIAN CONDOMINIUM AS
“EL:Wwﬁmrﬂ AND DJEFINED IIf THE DECLARATION RECCRDED AS
OCUMENT NUMBER 25101350, IN THE SOUTHEAST 1/4 OF SECTION
36, TOWNSHIP 41 WORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL
HVPIDIAF TN CCO¥ COUNTY. TLLTNOIa.

93286233
UMIER 10-35-407-037~1028, VOLUME 504. ,é;
which has the address of 8765 NORTH ARTESIAN, UHIT # éE. BHiChED . {Street, City),
Winois 60645 " {"Property Address”); '
[Zip Codel ‘
ILLINDIS-Single Family- Fannln Mae/Freddle Mac UNFORM INSTRUMENT Pe s o1 8 Fom 3014 %,’f“
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TOGRTHER wm! ullmF tI' (nw: A»kr_ma ors:Mru rty, and ol casements,
upgurtonunees, snd fixtue o oM 1 ther afpurtho 5 Al s ehts ang ndditions shell glse be covered
by thin Seeurlty inatrumaont. All of the Iorugoing is referred 10 in this Security Instrument os the "Proporty.”

BORROWER COVENANTS that Horrowor is lawlully seised of the entate hereby conveyed nnd hes the right 1o
mortgaps, grant and convey the Property and that the Property ia unoncumbered, except tor cneumbrances of record,
Borrower warrants snd will defend penerally the title to the Property against 2l claims and demnnds, subject to uny
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property, :

LINIPORM COVENANTS. Borrower and Lender covenint and agree ag foilows:

1, Payment of Principal and laterest; Propayment and Late Chacges. Borrower shall promptly pay when due
the principsl of and interest on the debt evidenced by the Noterand any prepayment and late charges due under the Note.

2. Fupds for Taxes and Insurasnce. Subject to spplicuble 12w or to a written waiver by Lender, Borrower shall
poy to Lender on the day manthly paymenis are due under the Note, until the Note is puid in full, n sum {"Funds”) for;
(a} veacly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yenrly lpasehold payments or ground rents on the Propecty, if any; {c} yearly hazard or property insurance premiums;
{d} yearly flood insucance premiums, if any; (o) yearly mortiage insurance premiums, if any; and {f) sny sums payable
by Borrawer to Londer, in secordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiume, Thess items are called "Hecrow ltems.” Lender may, at any time, collect and hold TTunds in an #amount not
to exceed the maximum amount o leader Tor a fodaecally related mortgage Joan may require for Borrower’s escrow
account under the federn) Real Estote Settloment Procedurts Act of 1974 v smended from timo to time, 12 U.S.C,
Section 2601 et sag. ("RESPA"), unless another law that applies to the Funds sets & lesser amount. If go, Lender may,
ut any time, coliest and bold Punds in un smount not to exceed the lesser amount, Lender may estimate the smount of
Funds due on e blais of current dats and reasonublo eatimirtes of expenditures of future Bserow liems or otherwise in
uccordunce with appliicabie law.

‘The Funds shal) oo held in an institution whose deposita are insured by a federal agency, instromentality, oc ontity
{inctuding Lender, it Lirder is auch an institution) or in any Peders! Home Loan Bank. Lender shall apply the Punds to
poy the Bscrow ltems: Leader may not charge Borrower for holding and npplying the Funds, annually snalyzing the
escrow mccount, or verityil.e the Bscrow Items, unless Lender pays Borrower interest on the Punds and applicuble lsw
permits Lender to make cucivoa charge, However, Lender may require’ Borrower to pay a one-time charge for an
independent real estate tax répesting service used by Lender in connection with this loan, unlzss applicable {aw provides
otherwise. Unless an sgreomenit te-made or applicable law requires intercat to be paid, Lender ghall not be required to
poy Borrower any interest or earnings.on the Funds. Borrower and Lender may agree in writing, however, thatinterest
shall be paid on the Punds, Lender ¢ha'i.5've to Borrower, without charge, an ennuval accounting of the Dunds, shawing
credits and dobits to the Funds and the purpose lor which each debit 1o the Funds wan made. The Punds are pledged ns
additional security for ali suma secured by (nse Security Instrument.

If the Punds held by Lender exceed \he amounts psrmitted 1o be held by applicable [aw, Lender shall account to
Barrowsr lor the excess unds in accordance/with the requiremoents of applicable faw. If the amount of the Funds held
by Lender at any time is not suffivient to pay-tew Macrow ftems when due, Lender may ao notify Borrower in writing,
and, in such caze Borrower shall pay to Lender the rimournt necessary to mnke up the deficiency. Borrower shail make
up the deficiency in no more than twelve moathly payments, at Lendoer's sole discretion,

Upon payment in full of all sums secured by this Ssuurity Instrument, Lender shall promptly refund to Borrower
any Funds held by lender, IF, under pursgraph 21, Lendor shall scquire or sell the Property, Lender, prior to the
ncquisition or sale of the Property, shall apply any Funds 'eld by Lender st the time of acquisition or sale as s credit
sgainat the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law piovides otherwise, s}l payments received by Lender under
posagraphs 1 and 2 shall be applied: Firat, to any prepayment charges due under the Note; second, to amounts paynble
under paragraph 2; third, to interest due; fourth, to principal due; 2 1nst, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, cbhorges, fines and impositions attributable to the '

Property which may attain priority over this Security Instrumeni, and !=asehold payments or ground rents, if any,
Borrower shall puy these obligations in the manner provided in paragrash 2, or if not paid in that manner, Borrower
shal! puy them on time directly to the person owed payment. Borrower sh=ll promptly furnish to Lender all notices of
arnounts to be paid under this parsgraph, If Borrower makes these payments Lirscily, Borrower shall promptly furnish
to Lender receipts evidencing the payments. )

Borrower shall promptly discharge any lien which has priority over this Secu ity Instrument unless Borrower: (a)
sgrees in writing to the payment of the obiigation secured by the lien in & manner jccantable to Lender; (b) contests in
good [aith the lien by, or defends against enforcement of the lien in, legsl proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} seoures from the holder of the lien »a agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part Hf the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrowir @ notice identifying the
lien. Borrower shall satisfy the lien or take one ar more of the actions set focth above withii Yo days of the giving of

notice.
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. Hazard or i‘rup_crU:‘ )5 rFrJ« £ j‘A‘ impifave . Bgjting or herealter creoted on
e Property msured againgdl BN afsrdl rngg) i 1o _JeNegkid cuvlrage™ and any other haurdns,

inchading Hoods or thsding, fur which Lender requires insurance. Thi- insurance nhall be maintained in the amounts
srd Beer thee periodn that Lender requires. The insucance varries providing the insursace ahall be choton by Borrows
srhiect to Lendet's approval shich shall not be unressonably withlield, If Borrower falla to maininin coverage deseribed
above, Lender may, at Lender's option, obisin coverage to proteiit Lender'n rights in the Property in accordence with
wtagtaph 7.
a Al insurwese potivies amd renewols shall be sceeptable wr Lender and shall include a standard maortgage clause.
Lehador atall have the eight ta hold the policies and renewsls. If Lender vequires, Boarrower shall promptly give to
Losides a3l rocasptat of pais premisma and renswsl notices, in the ovens of Joss, Borrower shail give prompt notice to the
irprance carrier arel Lesader Londer may make proot of ios il not madle promptly by Borrower, ‘
 Uniesn Lender atad Horrawer otherwise agron in writing, insurance procoeds shall be applied to restoration or repbir
of the Pruperty damaged, if the restoration or repaic is economically feasible and Lender's security is not lessened. 1f the
restortinn Or sepair 15 rot econarmicalty franible or Lender'a security would be lessened, the insurance proceeds shall be
“mppliad 0 the suma sevured by thix Security Instrument, whether or not then die, with any vxceas paid to Borrower, If
Boprower ahandois the Propeety, or does not answer within 30 days & natice from Lender that the insurance carrier hos
offered to settde n clanm, then Lender may colieck the insursnce proceeds, lender may une the proceeds to repsir o
restnen the Property or w pay sums secused by this Secority Instrumont, whether or not then due. The 30-day period will
Begin whon she notice (5 given,

Uitless Lender and Borrower otherwise agree in writing, eny upplieation of proceeds to principol shall not extend or
postprste the due date of the monthiy payments referred to in parsgeaphs 1 and 2 or change the amouont of the paymenta.
1§ under parngraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and procesds
resufting from damage to the Praoperty prior o the acguiaition shalt pans 10 Lender to the extent of the sums secured by
this Security Instonsant immediataly prior 10 the acquisition, '

6. Oecupancy, Frescrvation, Maintensnce and Protectinn of the Property; Borrower's Loan Application;
Leaseholds, Borrowe: shail occupy, establish, end use the Property ss Borrower’s principal vesidence within sixty days
after the execution of wivs Security Instrument and shall continue to occupy the Property as Borrower's principal
residence Por at least one ye=irafter the dnte of occupsncy, unless Lender otherwise agrees in writing, which consent shall
1ot be unrensonably withhelll, wr unless oxtenusting circumatances exiat which sre beyond Borrower's control, Borrower
shalt nnt destroy, damage or Leipele the Property, alfow the Property to deteriorate, or commit waste on the Property.
Borrower shusll be in defsult if ady (orleiture sctina or proceading, whother civil or erimingd, is bogun that in Lendor's
goud fuith judgment could result i Torfeiture of the Property or otherwise muterially impair the lien crented by ihis
Sccurity lustrument or Lender's secudity interest, Borrower may cure such a default and reinotate, as provided in
parageaph 18, by causing tho sction.ur’ procecding to be dinmissed with a ruling that, in Londer's good faith
determination, preciudes forfeiture of the Bossower's interest in the Property ur other material impairment of the lien
creaied by this Secusity Instrument or Lendr’s becurity intercal. Borrower shall aluo be in defeult if Borrower, during
the loan application process, gave materisliy-fise or inaceursts information or statements to Lender {or laiied to
provide Leader with any material information, i connection with the loan evidenced by the Nate, including, but not
limited to, rupresentations concerning Borrower’s occupaney of the Property as a princips) residence, If this Seourity
Instrument is on a leasehold, Borrower shall comply ¢éth all the provisions of the lease. It Borrower acyuires fee title to
the Property, the leaschold and the fee title shull not miege »nless Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property, 1f Borrower fails to perform the covenants and agreemonts
contained in this Security Instrument, or there is a legal procsading that may signilicantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probats, (for condemnation or forfeiture or to enforce laws or
regulations), then Lender muy do and pay for whatever is necessacy 1o proteot the value of the Praporty and Lender’s
rights in the Property. Lender’s actions may include paying any r#aras seoured by a lien which haa priority over this
Seurity Inatrument, appearing in court, paying reasonable uitorneys’ f-.os and entering on the Property to make ropnirs,
Although Lender may take action under this paragraph 7, Lender does niot have to de so.

Any amounts disbursed by Lender under this paragraph 7 shell become rdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interes?, upon notice from Lender to Borcower
requesting payment,

8. Mortgage Insurance, If Lender required mortgsge lnsurance as s conditivr of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortzage insurence in effect. If, for any

reason, the mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivafent to the rortgage insursncs previously in offect, st a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously ip.=flect, from an alternate
morigege insurer approved by Lender. If subsiantiaily equivalent mortguge insurance coverage is not available,
Boreower ahall pay to Lender each month a sum equil to onetwellth of the yearly mortgageirarcunce premivm being
puid by Borrower when the insurance coverage lapsed or coased 1o be in effect. Lender will scesp?, 1vse and retain these
payments as a loss resorve in lieu of mortgage insurance. Loss rederve payments may no/inager be required,
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st the option of Lender, At dmﬁp&@l}ﬁ*‘:m un o Ih iod that Lendor requires)
H , - ; By .

provided by nn insurer app by ! agaln b BT Aa . Boffawer stiall pay the premiums

raguired to maintein mortgege insurance n offect, or to provide o fous reserve, until the requiremont for martgage

innuranes onda i sceurdance with sny weitlon sgrenment botwosn Boerawer and Londer or epplicablo [aw,

9. Inspection. Leader or [tk ugont may make reasonable entries upon and inspoctions of the Propuerty, Londer ahall
give Borrower notice at tho time of or prior 1o on inspection apecitying reasonablo cause for the inspeztion,

10. Condemnation. The procceds of any aword or cleim for damages, direct or consequential, {n conieation with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, are hereby
sssigned and shall be paid to Lender.

In the vvent of a totat taking of the Property. the procecds nhall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excesa paid to Borrower, In the svent of a partinl teking of the Property in
which the fair market value of the Property immediately belorse the taking is equal to or greater than the amount of the
sums seoured by this Security Instrument irnmedintely befure the taking, unless Borrower and Londor atherwise agree
in writing, the sums gecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums secored immediately befare the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking ol the Property in which the fair market vslue of the Property immediately before the taking io leas than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise provides, the proceeds shull be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

It the Property js sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ctaim for damages, Borrower [ails 10 respond to Lender within 30 days after the date the
notice is given, Lesdaer is authorized to cotlect and apply the prouceds, at ity option, either o restoration or repair of the
Progerty or to the auios secured by this Security Instrument, whether or not then due.

Unless Lender 200 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

aymuntg,

P ‘11. Borrower No« Pe’cased; Forbearance By Londer Nat a Waiver, Extension of the time for payment or
modification of amortizaticn Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail nol ojsrate to release the liability of the original Borrowsr or Borrower's successors in
intereat. Lender shall not be required 1o commence proceedings agoinat any successor in interest or rofuse to extend
time for payraent or otherwise imodify amortization of the suma secured by this Security Instrument by resson of any
demand made by the original Borrowdr ac Barrower's succéssors in interest. Any forbearance by Lender in exercising
nny right or remedy shall not be a waivee 7t or preclude the exertine ol any right or remedy. :

12. Successors and Assigns Bound; ’Gint and Several Liability; Co-signers. The covenants and agreements
ol this Security Instrument shall bind and (benelit the auceessors and sssigns of Lender and Borrowur, subject to the
provisions of paragraph 17. Borrower's coveniantaand agresments shall be joint and several, Any Borrower who co-signs
this Security Iastrument but does not execute the Note: {a) is co-gigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in th¢ Projgerty under the terms of this Security Instrument; {b) is not
personally obligated 1o puy the sums secured by thii-Cezourity Instrument; and {c} agrees that Lender and any other
Borrower muy agree to extend, modify, forbear or maxe ary accommodations with regard ta the terma of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Secunity Ingstrument is subjent to a law which sets maximum losn
churges, and that luw is finally interpreted so that the interee. or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a’ any such loan charge shall be reduced by the amount
necessary to reducs the charge to the permitted limit; and (&) anr suma already collected from Borrower which
sxceeded pormitted limits will be refunded to Borrower, Lender inuy choose to make this refund by reducing the
principal owed under the Note or by making u direct payment o Boirower, If & refund reduces principal, the redustion
will be trented as a partial prepuyment without any prepayment charge-under the Note.

14. Notices. Any notice to Borrower provided for.in this Security Ins\run.ent shall be given by delivering it or by
mailing it by firot class mail unless applicable law requires use of another methiod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shali be given by
first closs mail to Lender's address stated herein or any other address Lender des’gnntes by notice to Borrower. Any
notice provided for in this Security lastrument shall be deemed to have been given f> Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, ‘This Security Instrument shall be governed by fuderal law nnd the law of the
jurisdiction in which the Property is tocated. In the evenat that any provision or clause of this Sceurity Instrument or the
Note conHicts with applicable law, such conflict shall not affect other provisiops of this Secu'ity nstrumoent or the Note
which can be given effect without the conflicting provisicn, To this end the provisions of thic-Grosurity Instrument and

the Note are dectared 1o bs severnble,
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16, Borrower's Cop Mrmgﬁnluﬁ;l ¢L£np@qu\(rmm Securlty lnatrumont,

17, Transfor of the Property oc a Beacficinl Interost in Borrowor,-If all or any part of the Property or any
interest in it 1o vald or transferred (or if & boneficial intortat in Bosrower {6 gold or tranaferred and Borrower is not u
notural porson) without Lender's prior weltton consent, Lendoer muy, st it option, require immedisio payment in fulf of
wtl sums scoured by thie Secuetty Inateument, However, this option shull not be oxercised by Lendor if exorcine ln
prohibited by federal tuw 48 of the duts of this Security Inatrument,

I Londer excrcises this option, Lender shall give Borrower nitice of aceeleration. The notice shall provide a porlod
of not less than 30 days from the date the notice ia delivered or malled within which Borrowor must pay all sums ssoured
by this Sevcurity Instrument, It Barrower fails to pay theso suma prior to the expiration of this period, Lender may Invoke
uny remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meeta cortsin condtions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued st any time prior to the esslier of: (a) 5 days (or such other period
oy appliouble law may specify for reinstatement) before sale of thé Property pursuant to any power of uale contained in
thig Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note #s if no
nceeferation had ocourred; (b) cures any default of any other covefiants or agreements; (c) pays all expenaes incurred in
enforcing this Sec:iiy Instrument, including, but not limited to, r2asonable attorneys’ fees; and {d) takes quch action as
Lender may reasenably require 1o ussure that the lisn of thia Security Instrument, Lender's rights in the Property and
Borrower's obligation ;6 pay the sums secured by this Security Instrument shall continuo unchanged. Upon reinststement
by Borrower, this Security ivstrument and the obligations secured hereby shull remain fully offective ss if no ncceleration
had oceurred, However, this« ght to reinatate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Changr o} Loan Servicer. The Nota or « partial interest in the Note {together with this Security

Instrument) may be sold one or myre times without prior notice to Borrower, A sale may result in a change in the entity
(known ag the *Lonn Servicer”) that rolleots monthly payments due under the Note and this Security Insieument, There
sla may be one or more chunges of e Loan Servicer unrelated to 8 salo of the Note, If thero is o chungo of the Loon
Sorvicer, Borrower will be given written notizo-nl the change in sccordance with paragraph 14 above and applicable luw,
The notice will state the name and address of the new Loan Servicer and the addresa to which payments should be made,
The notice will also contain any other information Jequired by applicable law.

20. Hazardous Substances, Barrower shall ne zause or permit the presence, uso, dispaosal, storage, or release of
any Hazerdous Substances on ot in the Property. Boirower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lo, The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities ot risrdous Subatances thut are genrelly recognized to be
nppropriate to normal residentinl uses and to maintengnice of tha Property,

Borrower shall promptly pive Lender writien notice of any i«yzatigation, claim, demand, lewsuit or other action by
any governmental or regulatory ogency or private party involving the Property and any Hazardous Subatance or
Environmental Law of which Borrower has sctusl knowledge. If Boriowe: learns, or ia notified by any governmental or
regulatory autharity, that any removal or other remedistion of any Havardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acenrdrace with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other tiasiigable or toxic petroleum products,
toxic pesticides and herbicides, volatile golvents, materials sontaining ssbestos vr fnrmaldehyde, and rodiouctive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and s\ of the jurisdiction where the
Property is located that relate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedios. Lender shall give notice to Borrower prior to ucreizration fellowing
Borrower's breach of sny covenant or agreement in this Security Instrument (but not prior to accelerstion
undes paragraph 17 unless spplicable law provides otherwise), The notice shall specify: (a) tho dofautt; {b) the
action required to cure the default: (c) & date, not less then 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default an or before the date
specified in the notice may result in scceleration of the sums secured by this Security Instrument, foreclosure
by judicisl proceeding and sale of the Property, The notice shall further inform Borrower of the right to
roinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerstion and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Londer shall be eatitled to collect sl expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but oot limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon paymens of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrawer shall pay any recordation cuets,

23, Waiver of Homestead. Borrower waives al! right of homestesd exemption in the Property,

£ 8898336
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24. Ridora 1o this Security Instrument, I one ot mare riders are oxecuted by Borrower and recorded togethor
with this Security Instrunent, the covenanta and agreements of sach such tider shall bo incorporated tito and shal)
smend and supploment tho Covenants and agreements of this Sscurity Instrument as il the rider(s) were a part of this

Security Instrument, [Check npplizable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Planned Unlt Development Rider Biweokly Paymunt Rider

a(irmhmwd Poymont Rider
| b Halloon Ridor I\:, | Rute Improvement Rider Second Homo Rider

L V.A Rider 1 Other{s) (apecify)
ol
BY SIGNING BELOW, Borrower sccopts and ngeses to the terms and covenants contained in this Security a’” :
[nstrument and in any vider(s) executed by Borrower and recirdss with it, -
Witnesses: ' o o &y
| o) Q. il ) B ]
COLLEEX ! -dITCHELL ~Borrower
N, (Seal)
* =PBurrowsr
(Seal) ) (se)
~Borrower -Borrower
STATE GF ILLINOIS, Vool Countyss
l, ::_'TC{ pet H ufe , Nutafy Public in and for said county and state db-herq'by"

certily that MOk el | Ln paar £y edd a0 omeay™

Cco {-¢ % fe .

, personaliy known to me to be the same person(s) whosa%:
name(s) substribed to the loregoing instrument, appeared before me this day in person, and acknowledged thit a9

he signed and delivered the said instrumentas N-{ 1 free and voluntary act, for the uses and purposes
therein set forth, T ' ~ A _
Given under my hand and official seal, this o deyof YW Lo . \qr) .

My Commission Expires: MM%)
Molary Public

FYCYVYVYVYYYY YWY

‘This Instrument wag prepared by: AMY MICHIE, YERNON HILLS, il 6006 4 "QFFICIAL SEAL” >

mission Expires /487 )
TYYVYYVYVYVYeVUYwe
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LENDER'S ¥ 00-01-68560

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2611 day of MARCH . 1803 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trustor
Sccurity Deed (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower”) to

gecure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OH1D CORPORATION

C - {the "Lender”)
of the same date and covering the Praperty described in the Security Instrument and jocated at:
§755 NORTH ARTESIAN, UNIT 4 2E, CHICAGOD, ILLINOIS 60645

[Praporty Adurem) ' :
"The Property incliudes s unit in, togother with an undivided interest in the common elements of, a
condominium proje¢t known aa: ‘

PRATT~ARTEST AN CONDOWINIUM
[Name of Condotninium Projoat]

(the "Condominium Project”], If the owners association or other eatity which acts for the Cordominium
Project (the "Owners Association”) holds title to property for the benefit or use of its membera or
shareholders, the Property also ircludes Borrower's interest in the Qwners Aspociation snd the umes,
procezds and benefits of Borrower's Intsrent, .

CONDOMINIUM COVENANYGIn addition to the covensnts and sgresments made in tho
Security Instrument, Borrower and Lendee Hitéther covenant and agree as follows:

A. Condominium Obligations, Horrower shall perform elf of Borrower's obligations under the
Condominium Project’s Constituent Document:, Thz "Constituent Documents” are the: ?i) Declaration or
any other dooument which creates the Condomiiinm Project; {(it) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall prumptly pay, when due, all dues and sssessments
imposed purguant to the Constituent Documents, :

B. ilazard Insurance. So long as the Ownora Assosiztion maintaing, with a gonerslly sccopted
insurance carrier, @ "master” or "blanket” policy on the Cozdominium Project which iy satisfluctory to
Londer and which provides insurance coverage in the amounts, jor the periods, and against the hazurds
Lender requires, including fire and hazards included within the terrnv-"e<tended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2for the monthly payment to Lender
of the yearly premium installmenta for hazard insurance on the Property;and

(ii) Borrower's obligation under Unifarm Covenant $ ip mainain hazard insurance covernge
on the Praperty i deemed gatisfied to the extent that the required coversge iv provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuienée Goverege,

In the event of a distribution of hazard insurance proceeds in lisu of restoration or cepair following a
loss to the Property, whether to the unit or to common elemenis, any proceéds payable ‘o 3orrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Iratrument,
with uny excess paid to Borrower,

C. Public Lisbility Ingurance, Borrower shall take such actions us may be reasonable to insure that
the Owners Association maintaing a public liability insrrance policy acceptable in form, amount, and
extent of coverage to Lender. '

D. Condemaation. The proceeds of any sward or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ather- taking of all or any part of the
Property, whether of the unit or of the common elements, or lor any conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument ag provided in Uniform Covensnt 10. :

MULTISTATE CONDOMINIUM RIDER -Singie Family- Fannie Mues/Freddie Msc UNFORM INSTRUMENT Ferm 3140 8760
Pags 1 of 2 o
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E. Leader's Prior Consont. Borrower shall not, except sfter notice to Lender and with Lender's

prior written consent, sither partition or subdivide the Property or consent to:
(i} the absndonment or termination of the Condominium Project, excopt for abandonment
or teemination required by law in the case of subntantisl destruction by fire or other casualty or in the s

of a taking by condemnstion or eminent domain; . _
{ii} any smendment to sny provision of the Constituent Documents if the pravision in tor the.

vxpress benelit of Lender; . _ :
(it} terminution of professional management and assumption of aelf-management of the

Owners Associntion; or :
(iv) uny uction which would have the elfeot of rendering tho public liability insursnce

coveruge muintsined by the Owners Assaciation unaceoptabie to Lendor,

F. Romedies, [f Borrower does ot pay condominium dues and assessmonts when due, then Lander
may pay Fiem. Any emounts disbursed by Lender under this paragraph I7 shall become additinns) debt of
Borrower socured by the Security Instrument, Unless Borrower and Lender agree to other terms of
puyment, thesc-amounts shall bear interest from thé date of disbursement at the Nute rate and shall be

puyable, with {nterest, upon notice frrom Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrets to the torms snd. provisions contained in this
Condominium Rider, - '

(rbtned (. rertict (Seal)

CULLEEN. A, NITCHELL Dorcower
. (Seal)

~Borruwor

- (Sesl) -

Rograwer -

{Seal)

~Derrower

ez ' Form 3140 /90
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