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THIS MORTGAGE ("Sccurity listrument”) is given atr MI: 5, 1993 ) . The mortgagor is
MANFRED SCHULLER MARRIFD YO KERRY i’ MDF'AN o
("Borrower"}. This Security Instrument is given & . 'BANK-O?*E',- ;HICAGU' 93 o .‘ | ‘
»:vhfch is organized and existing wnder the laws of STATE-OF TLLINOIS | N \ ittid whose

wdress s P9, BOX 7070 ROSEMONT, 1L 6C018-70707

‘ ‘ He ,crciv.r") Bnrmwcr awes Lt,ndt,r ihe prmcxpa! sum of
HIRTY. | D L
THIRTY. FOUR THOUSANDAND 00/100 > ]m{” s 34,000.00 , ).

This- deb: 1y “evidenced by Borrower's nete dated the same dﬂff., ag thix Securtov-Instrument (“Note”), which pruvldw for
" monthly puyments, with the full debt, if not paid carlier, due nnd payable on
This Security Instrument seeres to Lender: (#) the repnyment of the debt evidenced by thedisie; with interest, and uii n.newah,
extensiong” and modifications of the Neie; {b) the payment of aff ather sums, with intersst, (advanced usder puragraph 7 to
profect the seeurity of this Security Instrument; and (c) the pe:rt'nmmnw of Boﬂowc: § coverants-and agreements under this
Security Iustrument and the Note, For this purpose, Bormwcr dncs herchy: moﬂgug e, grant and coavey 1o Lendér the following
described property focuted in CUOK L County, Minois:

SEE ATTACHED AS EXHIBIT "A"

.

v which has the address of 535 N, MICHIGAN A107 -~ o CHICAGO [Strews, Ciyg, -
llinois 6061 1"1111 Cote) ( Prupmy Addm{g!; ISR o
Lr : ©LLINOIS- Singlo Fomity-Fannle MasiFroddle Mac UNIFORM !NSTﬂUMENT fo 4 . Pagataly Form 3014 090
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&7, Transfor of the Property or a Beneticlal Interest In¥iborsin ofy 1P of unypori of llm‘l‘rnpcny or any [nterest i it

is sold or transferred tor iF a beneficiit interest n Borrower is sokt or trnglerret and Boreower is not n naudral pueson) withous
Lender's prive written consent, Lender may, at ity optlon, vequire inmediate ‘payment Jo Gl of wll sumw secured by this
Security Instrament. However, this uption shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Sceurity Instrument, ‘ : _ ¥

If Lender exercises this option, Lender shutl give Borrower noliv;: ol pece|eration. The notice shull provide a period of 1y
lews thuny 30 days from tiwe date the nutice is detivered or waibed within swhich Borower must poy alt sums seeured by his
Seeurity Instrament. If Borrower Fails (o pay these sums prior to the sispirtion of this perod, Lender may invoke sny remedles =7
prermitiea by this Sceurity Iastrument withot further notiee or demand on Borrower, ‘ ; E‘F

I8, Borrower's Right 1o Relostate, IF Borrower meets centiiin conditions, Borrower shall have the dght o bave fx
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 duys (or such other period us
opplicable law may specily for reinstutement) before sule of the Propety pursuant to any power of sale contained in this
Sceurity fnstesinent; or (b) entry of a Judgment enforeing this Security Instrurent. Tiose conditions are thet Borrower: {n). puys
Londer all sums which then would e due under this Seenrity Instrament and the Nul'c. s 3 no aceeleration had wecurred; (b)
cures any defunlt of pny other covomants or agreements; (¢ pays all expenses-incurred in enfloreing this Security Instrument,
including, but not Linited to, rens mable attorneys” fees; and (1) takes such action as Lender may rensonably require (o nssure
that the dien of this Securiiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Seeurity Instrument h!l continne unchunged. Upon refnstalement by Horrower, this Security Instrument and the
obligations seeured hereby canfi rxmmin fully effective as il no neceleration hud occurred, However, this right o reinstate shall
not npply i the cose of aceclectivpounder parngraph 17, _ o

19, Sale of Note; Change of Loan Servicer, The Note or & partinl interest dn the Note (logether with thiy Saenrity
lnstrument) iy be sold one or more-tanes without prior notice to Borrower. A sile may result in i change in the enlity (known
us the "Loun Servicer®) that coilects montldy, poyments due wnder the Note and this Security Instrument, There also may be.one
or more changes of the Loan Servicer unrelatéd to.wsule of the Note. If there is o change of the Loan Servicer, Bortower will he
given written notice o' the change in aceordance with paragmph t4-gbove and applicable law, The notice will state the nume and
address of the new Loan Servicer and the address 10 which payments should be made. ‘The notice will alse contain uny other
nformation required by applicable faw. : _

20, Huwenrdous Suhstanees, Borrower shall not caus® or peenit the presence, use, disposal, storage, or release of any
Huznrdous Substances on or in the Propenty, Borrower shal! ol do, nor aflow anyone else to do, anything affecting the
Property thal is in violntion of any Environmental Law, The procrding two sentences shall not apply to the presenee, use, or
storage on the Property of smalt quantities of Huzardous Substances taas are gencrally recognized to be appropriate to normal
residential uses and {0 maintennnce of the Property. -

. Borrower shall promptly give Lender written notice of any investigation, claitn, demand, lawsuit or other petion by uny
governmental or regulitory agency or private party involving the Property ana any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower lears, or is netified by aty governmental or regulatory authoriiy, that
any remaval or other remedintion of uny Huzardous Substance affecting the Propenty i nesessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, - . _

As used in this paragraph 20, "Huzardous Substances” are those substances defined 4 oxic or hazardous substances by
Environmental Law and the following substances: gasolins, kerosene, other flammable or 1¢xic petroleum produdis, toxic
pesticides and herbicides, volatile solvents, materizls containing asbestos or formaldehyde. and radionctive materlals, As used in
this paragraph 20, "Environmestal Luaw” means federal faws mnd tows of the jurisdiction where e Tesperty is hocated that
relate to health, safety or environmentat proteetion. . :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ss follows:

21, Acecleration; Remedies. Lender shall give netice to Borrower priov to neeeleration tollowing Botraver's brench
of any covennnt or agreement in this Sceurity Insivument {but not prior to acceleration under puragraph 17 unlesy
applicable law provides otherwise). The netice simll specily: (a) the defoault; (b) the aclion reguived to core the defanl;

{c) u date, not Jess than 30 days from the date the notice Is given 1o Bovrower, by which the defuult most be enreds and
() thot fallure to cure the default on or before the date specified In the notlee may result In aceeleration of the sy
seeured by this Securlty Instrument, foreclosure by judicinl proceeding snd sule of the Property. The notiee shai further
inform Boreower of the right to reinstote ofter aceelerntion and the right te-assert in the foreclosure procecdlng the
non-existence of u default or poy otfier defense of Borrower fo sceeleration and foreclosure. 1f the default is not cured on
or before the date specified In the notice, Lender, at Its optlon, may require Immediate payment in full of aft sums
seenred by this Securily Instrument without further demsud and may foreclose this Security Instrument by judiclal
pioceeding. Lender shall be entitled to coffect all expenses incurred in pursuing the remedies provided In this pavagrapl:
Z1, including, but not Hmlted to, reasonable attorneys’ fees and costs of title evidence. -

- 22, Release.. Upon payment of ail sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Botrower, Borrower shall pay any recordation costs, . :

23, Walver of Homestead. Borrower waives 2l right of homestead "cxen‘.plion in the Proparty. Farm 3014 8/90
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thit Lender requires) provided by an insvrer approved by Lender ngatn becones available and 1s obtined. Borrower shill pay
the prendunm reguired W mobstaln wostgags nsunee o offect, or 1o provide o loss reserve, wntil the requlrement for mortpnge
tngirunce ends In secendonce whit any weliton ngreenicd belveen Borrpwer und Lender or npplivable law.

9, Ipspection, Lender or its agont oy mike rt,n:.mmi?lo éntries uport and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasinnble cause for the inspection,

14t Condemnation. The proceeds of any award or elaim for damoges, direct or consequentinl, in connection with uny
condemustion or other mking of any purt of the Praperty, or for coaveyance in Hen of condemnption, are hereby assigned and
ahall he paid to Lender.

In the event of atotul tuking of the Property, the proceeds shall be applicd to the sums secured by this bu.'uul) Eagtrament,

_whather or nat then die, with any excess puid to Borrower, I the event of u partial wking of the Propenty in which the fale
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree In writing, the sums secured by
this Security Instrument shell be reduced by the amount of the proceeds multiplied by the following Fraction: (n) the total
amount of the sums sccured immedintely belore the mking, divided hy (b} the fair market value of the pu)pu‘(y immediately
bafore the taking. Any balence shall be paid 1o Borrowar, In the event of a purtisl teking of the Property in which tha fair
markel value of the Property immedintely before the tuking is bess than the amount of the sums secured immediately. before the
tking. uniess Borrower and Lender oiherwise ngree in writing or unless applicable law otherwise provides, the prncx.cd‘. shal}
be npplicd 1o the sums sceured by this Sceurity [nstriment whicther or not the sums arc then due,

If the Property iz abundoned by Berrower, or if, after notice by Lender to Barrower that the condeminor offers to mukt_ on
award or sctite a elim for damages, Borrower fils to respond to Lender withing 30 days after the date the notice. is given,
Lender is nuthorized to 2allect amt apply- the procesds, at its uptmu either ta restaration or repair of the Properly or (o the sums
secured by this Seeurity Jistrument, whether ar not then due,

Unless Lender anc Dotrower otherwise agree in writing, ony application of proceeds to principnl shali not extesd or
postpone the due date of e resthly piyments referred to in paragruphs 1 and 2 or chenge the amount of such puyments,

11. Bosrower Not Releszed; Forbearnnce By Lender Nod o Waiver. Extension of the time for puyment or modificetion
of amortization of the sums securzd ¥7 this Sccurity Instrument pranted by Lender to any successor in interest of Borrower shall
not operate to relense the linbility «f tae original Borrower or Borrowet’s successors in’interest, Lender shall not be required to
commance proceedings against any-saceessor in interest or refuse to extend time for payment. ot otherwise modity amontzation
of the sums secured by this Sceurity Iistrument by reuson of any demand made by the orviginal Borrower or Borrower's
sugcessors in interest. Any torbearsnee by Lieader in exercising any right or remedy shall not be o waiver of or prectude the
eiicrcise of uny right or remedy.

12. Successors and Assigns Bound; Jo.nt and Several Liabllity; Co-signers, The covenants and agreements of this

Security fostrument shall bind and bencfit the surcessors and assigns ol Lender and Borrower, subjeci to the provisions of

parggraph 17, Borrower’s covesants and agreemciis shail be joint and several. Any Borrawer who eo-signs this Security
Tnstrument but does not execute the Note: (@) s co-sigaisg this Sceurity Instrument only to mortguge, grant and convey thal
Borrower's interest in the Property under the terms of thit Sceurity Instrument; (o) is not persotsdly obligated o poy the sums
seeured by this Sccurity Instrument; and {e) agrees that Lende! and ony other Borrower may agree to extend, modily, forbear or
ntake any accommodalions with regord to the terms of this Scourity Instrument or the Nuote withnut that Borrower’s consenti.
13. Loan Charges. If the loun secured by this Security Insineaent is subject to o law which sets, meximum loan charges,

and that Inw is finally interpreted so that the interest or other loan Charges coliected or to be collectud in conncction with the

loan excced the permitted Limlts, then: @) any such loun churge shati’od rrduced by the mouni necessary to reduce the cliarge
to the permbited Himit; and (b) any sums alrendy collected from Bortowss sehich exceeded permitted Hits will be refunded to
Horrower, Lender may choose to muke this refund by reducing the pringipst owed wnder the Note or by making o direct
poyment to Borrower. Jf o refund reduces principel, the reduction wail be trested us o partiol prepayment without any
prepayment churge under the Note.

14, Notices. Any notiee to Borrower pruvulcd for in this Security Instrumeri-shall be given by delivering it or by muailiug
it by first clugs mail unless upplicable lnw requises use of another methnd. The notic: stall be directed to the Property Address
or any other address Borcower designuies by notice io Lender. Any notice to Lenuer shall be given by first class amil 10
Lender's address stated hareln or pny other address Lender designates by notice to Borravier/ Any notice provided for in this
Sccum} Instrument shail be deamed to have been glven to Borrower or Lender when given us(provisted in this puragraph.

. Governing Law; Severability., This Security Instrument shall'be governed by “fxdernl law and the law of the
Jurit.du.nou in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable lnw, such conflict shall not affect other provisinas of this Security Instnimenr’'o:the Note which cin be

* given etfect without the conflicting provision. To this end the provn-ious of this Security Instrument and® the Note are declared
1o be severable.
15. Borrower’s Copy. Borrower shall be g:v«.n one c0'1!umu.d u)py ‘uf the Note tmd of this Sccurity (astrament.
rorm 3014 9/90
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EXHIBIT A"

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 1107 TOGETHER WITH AN UNDIVIDED PERCENT
INTEREST IN THE COMMON ELEMENTS IN 535 RORTH MICHIGAN AVENUE
CONDOMINIUME, AS DELINBATED AND DEFINED IN THE DECLARATION
FILED A8 DOCUMENT NO. LR3137574, IN 8MCPION 10, TOWNSHIP

39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINGIA,

PARCE]. s: EASEMENT FOR THE BENEFIT OF PARCEL L FOR INGRESS,
EGRESZ, »ND SUPPORT A3 CREATED BY THE DECLARATION OF
EASEMENLS, ) COVENANTS AND RESTRICTIONS DATED DECEMBER 18,
1979 AND HTLCORDED DECEMBER 28, 1279 AB DOCUMENT 25298686
AND FILED A3 UOCUMENT NUMBER LRBI38565, AND AMENDEMENT
RECORDED SEPLFARIR 6, 1982 AS DOCUMENT 267634581 AND FILED
SEPTEMBER 6, 1584 AS DOCUMENT LR3328070, IN COOK COQUNTY,
LLLINOIS,

TAXES: 17-10-122-022-123%

PROPERTY ADDRESS: 535 N, MICHIGAN #1107
CHICAGD, 1L 6611
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