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This instrgmant waeeé prepared by}
g
A .

1520 Kensington Rd., Oak Brook, Il. 60521
Addiess

1ST NATIONWIDE BANK
A Federa(»Savings Bank

MORTGAGE

THIE MORTGAGE is made APRIL S, 1993 hetwaen the Mortpagor, LAREBELL SPENCEH F/X/A LAREBELL TAYLOR
{OIVORCED AND NOT SINCE REMARRIED)  {herein “Borrawaer™), and ths Mortgagee, Firet Nationwide Bank, A Federal
Savings Bank, a corporation organized and existing under the tawd of The United States of America, whose addrese is 135

Main Straet, S-a Srancisco, California $4106 (harein "Landar™}.

WHEREAE, Birrower is indebted to Lander in the pringipal eum of U5, $11000.00 which indebtedness is avidenced by
Borrawnr's note da sd APRIL 8, 1993 end extansions and renawals thersof (herein "Note”}, providing for monthiy
inp:allments of princip:( ar g intarest, with the balance of indebtodness, if not ecaner paid, dua and paysbla on APRIL 9,

1988:

657L87C6

7O SECURE 10 L.ander the tipr ymant of the indebtedness svidanced by the Nute, with interast thareon: the paymeant of
it othar aums. with interest thars 24, advancad in agcardance herswith to protect the mecurity of this Mortgaga: and the
perfarmance of tha covenants and agrierients of Borrowsr harein contained. Borrower doea heraby mortgage, grant and
convey 1o Lender the following descrit=4 r.operty jocatad in the County of COOK, State of lllinois:

LOT 11 IM BLOCK 3 IN ULLMANN'S SUBDIVISIC!) OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 AND THE WEST 13 OF THe SUUTH 20 ACRES OF THE WEST 26.60 CHAINS
OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNS AT 40 NORTH, RANGE (3, EAST OF THE
THIRD PRINCIPAL MERIDIAN

PIN. # 13-33-216-031

Ny REIORDING $07 .00

TRAN 0677 D8/ L9/738 18137200
P I FF TP

TOGETEER with all the improvemsnts aow of heroafter arectad on thi r.onerty, and oll sasements, rights, appurtanances
and ronts, all of which shall be deemed to be and remain a part of the prapac y ~oversd by this Mortgage; ond ali of the
faregoing, togethar with said property {or the iosgsshald eatate if this Mortgage is o leacahold) are hereinafter reterred to
us the "Froperty”.

Barrower covenanta that Barrower ig lawfully seisad of the estate hecaby conveye s and has the right 1o marigage, grant
and anwey the Propsrty, and that the Property is unsncumberad, sxcept for encumbrancys of record. Borrowsr covanonts
that Borrowar warrants and will detend gonerally the title to the Property againet ali claimy. ari demands, subject ta

encymbronces of record.

UMIFORM COVENANTS. Borrowsr and Londer covenant and agroe ae foliows:

1. Payment of Principal and ntorset. Borrowdr shali promptly pay when dua the principal and int irest ndebtedness
evidsnced by the Note and late charges as provided in the Note.

2. Frawts for Taxes and Ireurance. Subject 1o applicable tew or a writton waiver by Lender, Barrower ehril ray to Lendar
on the day monthly payments of principal and interaet are payable under the Nate, uniil the Nute is paid in I a vum (herein
“Funds") aqual 10 one-tweitth of tha yearly taxes and assesements (including condominium and planned unilt duve’ipmert
aegsesaments, it any) which may attain priority ovar thia Morigage and ground rents an the Proparty, if any, plus ons-twellth
of yearly pramium instailments for hazard ineurance, plue ane-twelfth of yasrly pramium instatlmants for mortgage insuranca,
it nny, il av reascnably estimated initially and from tims to time by Lender on the basis of assassmante and bille and
reseonsble estimatsa theraof. Borrowsr shall not ba obligeted to make such payments of Funds to Lender to the extent that
Borrowsi makes such paymonts 1o the holder of a prior morigage or deud of truet if such holder is an institutional lender.

If Botrower pays Funds to Lender, the Funds uhall be heid in an inetitution the deposite or accounis of which are insured
or guarentsad by a Federal or stats agency lincluding Lender it Lender is such an institution). Lendar ehall apply the Funds 1o
pay amd waxss, asdssamaents, insurance prermiums and ground rents. Lsnder may not charge for so holding and epplying the
Funds, anslyzing seid account or verifying and compiling eaid assessmente and bills, unisss Lander pays Borrower internst on
the Funds and applicable law parmits Lendar to maka such a charge. Borrower and Lendar may agres in writing 2t the time
of axacution af this Mortgage that interest on the Funds snha!l be paid to the Borrowaer, and unless such agreement ie mads or
spplicable aw requiras such intstrust to bs paid, Lendor shall not be required 1o pay Borrower any interest or sarnings on the
Funds. Lende: ehall give to Borrowse?, without charge, an annuai accounting of the Funda shawing credits and debits 1o Lthe
Funds and the purpose tor which aach debit to the Funde wue made. The Funds are pledged ae additional sacurity for the

aums secured by this Marigage.
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dut dutes of iaxes, resessments, insurance premiums end grolind rents, shall exceed the amount required 10 pay veid 1axes,
assessmonle, insurance premiums snd ground rants as they fali due, such sxcass shall ba, at Borrower's option, dithet
promptiy repaid to Borrower ar credited 1o Borrower on mionthly instatiments of Funds. !f the amount of the Funds heid by
Lender shall not be gsufficiant tc pay taxes, assesemeanta, insutance premiums and grourad renta aa they fall dua, Borrower
sholl pay to Londer any amount necessary 1o make up the deficiency in una or more payments 8s Londer may require.

Upon payment in full of all sums secured by this Mortgegs, Lender shall promptly 1efund tv Borrower any Funds held by
Londer. If undur parsgreph 17 hersof the Property is sold or the Property is ctherwisa acquited by Lander, Lendsr shall
apply, no later than immediataly prinr 10 the ssle of the Property or ite acquigition by Lender, any Funds held by Londer st the
time of applicaticn as a credit against the sume sacured by this Mortgags.

3. Appilicaton of Payments. Unless apphcable law providee otharwisse, all psyments recsived by Lendas under the Note
and paragraphs 1 and 2 hereof shall be applied by Lendsr first in paymaent of emounis peyabls to Lorder by Borrower undear
paragraph 2 haraof, then ta intecast payable on the Nots, ard then 1o the principal of the Note,

4. Prior Mortgages snd Dosds ot Trust; Charges: Liene. Borrower shall parform all of Borrower's obligations under any
mortgage, deed of truat or other security agreemant with a tisn which has pricrity over thie Mortgege, including Borrower's
covensnta to maka paymenis when dues. Borrower shall pay or caure to bs paid afl taxes, asssssments and other charges.
fine® and impoeitions atiributable o the Proparty which may attain a priority aver thus Morigage, and leassshold paymente or
ground rents, if any.

5. Hazerd Inswurance. Borrower shall keep the improverments now existing of hareafter erected on the Property insured
ageinst loss by fice, hazards includad within the term “extended coverage”, and such other hazarde as Lender may tequire
and in guch arcun @ end for such periods as Lender may require,

The insurance »z-rier providing the insurance shall be chosen by Borrower subject to epproval by Lendsr; provided. that
such approval shail .ot be unreascnably withheid. All insurance policies and renewals thursof shall be in a fortn acceptable
1o Lender and shalt itiwic a stenderd mortgage clause in favor of snd in & form acceptable to Londer. Lander ¢+ hail havae the
right te hold tha polic’es »i17 conowals tharso!, subject to the terma of eny mortgage, deed of trust or other secunty
agraement with a lier whith i“a» priority over this Mortgage.

in tha svent of (g8, Borrgwer chall give prompt notica ta the indurancs carrier snd Lender. Lender may make proot of
foss if not made prompily by Borrcwsr,

{f the Propertly is abanaoned py Barrmwer, or it Barrower laide 1o respond to Lender within 30 days from the date notice is
raailed by Lander 1o Borrowsr that the inw it ce caner offers 1o settie a claim for ineurance banelite, Londer is authorizad to
collect and apply the ihsurance procoeds Lt Lender's option aither to restoraticn or 1epair of the Property or to the suma
securad by this Mortgage.

6. Praservation and Maintenance ot Propa*; 1 ~eseholds; Condominiums: Planned Unit Developmaents. Borrower shall
keep the Proparty in good repair and shall not cornm’: wasls or parmit impairment or deterioration of the Property and shatl
comply with the provisions of any lease if this Mortgage is un a leasehold. if this Morigags is on 8 unit in a condeminium or
a planned unit development, Borrower shall perform afl #. Corrower's obligstions under the declaration or covenants creatng
or governing the condominium or planned unit development, thohy-lews and regulations of the condomimum or planned unit
davelopment, and constituent documentas.

7. Protection of Lender's Bacurlty, If Borrowver fails 10 perforri this covenants and agrasmems contaeined in 1this Mort gage,
or if any aclion or procesding i# commenced which matetislly effecia Lender's intarsst in the Property, then Lendar, at
Lender's option, upon notice to Bortower, may make such appearanis”, ri=butes gsuch sums, including sessonablie attorneys’
faes and take Buch action as is Necesaary 1o protact Lander'e interest. (f Lapier required mortgage insursnce as 8 condition
of making the loan escusad by this Morigsgs, Borrower shail pay the premiim’ requited to msintain such insurance in effact
unti¥ such time as the tequitement for such insurence 1stminotles in accordom.o with Borrower's and Lendes’'s written
agreoment or applicable {aw.

Any amouhte disbursed by Lender pursuant to this parsgraph 7, with interest tiuzresn, at the Note rate, shall becomae
sdditiona! indebtedness ol Borrower secured Ly this Morigsgs. Unloss Borrower and L iidir agres to other terms of
payment, such amounts shsll be payable upon notice from Lander to Borrowar requesting rayr.ent tharect!. Nothing
contained in this paragraph 7 shall require Londer to incur any expense or take anhy action heicundst.

8. inspection. Lander may mske or causy to ho mads reasonable entries upoh and inupections 6! the Propety, provided
that Lendet shall give Borrowar notice prior to any such inspaction specifying reasonaile ceuse 1 =/efor relatod to Lender's
intarast in the Property.

9. Condemnaton. The proceads of eny award or ciaim for damages, direct ¢r conseguential, in conne tivn with any
condemnation of ather taking of the Property, or part thereof, or for conveyance in lisu of condemnation, ure naraby assigned
and shell ba paid to Lender, supject to the terme of sny mortgage, daed of truél of other secucity agreament »viviia lien
which har ptiority over this Mortgage.

10. Borrower Not Relcased: Forbsarance By Lender Not & Waiver. Extension of the time for payment o modifizavon of
amartization of tha sums sacuzed by this PMorigage granted by Lender 1o sny successst in interest of Borrower shall not
operata to ralease, in any mannet, the liability of 1he originsl Borrowsr and Bortower's successors in intetest. Lendor shall
not ba required to commence procesdings againet such succausor or refuee 10 extend t'me for payment or otherwise modify
smortization of the sums secursd by this Mortgage by reascon of any demand meade by the original Borrower and Borrovast's
®uccessors in interest. Any forebsarance by Lender in axercising any right or remedy hereunder, or otherwise afforded by
spplicsbls law, shall not ba a waiver of or preclude the exerciee of any such right or ramady,

11. Succassors and Assigne Bound; Joint and Saveral Liabliity; Co-Signare. The covensnts und egresments herein
containad shall bind, and the rghts haereunder shall inure 1o, the respective succossore and aseigns of Larder and Borrower,
subject to the provisions of paragraph 18 heraol. ANl covenants and agreemente of Borrower shall be joint and several, Any
Borrower who co-signs this Mcrigages, but doss not axscute the Note, (8) is co-signing this Mortgage only to mortgage, grant
and convey that Baorrower's intereet in the Pruperty 1o Lender under the turms of this Mortgage, (b} is not personally tieble on
the Note or undar this Mortgage, and {c} agrees that Lends: and any other Borfowaer hareundar may agrea 10 axtend, modify,
forbear, or make any cther accommaodations with regard to the terms of this Mortgage or the Hote without that Barrower's
cansent and without releasing that Borrower or madifying this *Aortgage as to that Borrovwer's infarest in the Property.
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%2. Notioa, Except {07 any notice required under applicable Iaw 10
provided for in this Morigage shail be given by delivering’it or by mailing such notice by cestified mail addressed to Borrower
at the Property Addreas or at such other address as Borrowar may dasignate by notics to the Landes ae provided herein, and

{b) anv notice to Leandar ghall be given by certified mall to Lender'e address siated herein or to such other addrase as Lender
moy designate by notice '~ Borrowsr ae provided harein. Any notice providsd for in this Martgage shall be deemed 10 have
heen given to Sorrewer or Lender when given in the mnanner designated herein.

13. Governing Law: Severability. The state and focal lawe applicabla to this Mortgage shall bs the lawe of the juriediction
in whick the Property is located. The faregoing sentonce ehall not limit the applicability of Fedoral law to this Morngage. In
the avent that any provision or clausa of this Mortgage or the Note conflicte with applicable iaw, auch conflict shall not
sffect othe: grovisiens of this Mortgaga or tha Note which can be given effect without the conilicting provision, and to this
snd the provigions of this Mortgage and the Nota are daclarud to be sevarable. As used herein, "costs™, "oxpanses™ and
“attorneys' tess™ includa all sume to the extent not prehibited by spplicabis law or limited herein.

14, Barrower's Copy. Borrowar shall be furnished a conformed capy of tha Nota and of this Mortgage at the time of
sxecution of sfter recurdation hereof,

16. Rshablitation Loan Agresmant. Borrower shali fulfill afi of Borrawer'a obligatione urkder any homa rehabilitation,
imarovament, repmr, or ather loan agreemont which Borrowsr entere intc with Lender. Lender, at Lendar’s oplion, may
reguite Borrewer to exscuta and deliver to Landar, in a form acceptable ta Laendar, an assignment of any rights, claims or
dafensas which Borrower may have against parties who supply {abor, materiaie or sarvices in connaction with improvements
madden to tha Property.

18, Tranef. s o/ tha Property or a Benaficial interset in Borvower . if all or any part e the Property or any intarestin it is
sold or trenaterred far if & beneficisl interest in Borrowar is wold ar traneferred and Borrowsr is not s natural persen] without
Lender's prior wride . vconsant, Lender may, at its option, raquire immediate payment In full of al) sums gecured by this
Mortgags. Howeve: 7ai option shail not be exearcised by Lender if exarcise is prohibitad by feders) law as of tha date of this
Mortgage.

If Lemtior axercisas thi votion, Lander shall yive Borrower notice of accsaleration. The notice ehall provide a period of not
inas that 30 daye from the de’e t0a notice is delivered or maited within which Barrower must poay all sumas sacuraed by this
Morigage. I Borrawer fails to [.ay thede sums prior 1o the expiration of thie parind, Lendsr may invoke any ramedies
parmitted by this Morigage witholt further notice or demeand on Borrower,

NON-UNIFORM COVEMNANTS. Bour owsr and Lender further covenant and agree as follows:

17. Acceleration: Remediss. Excop. a7 provided in paragraph 16 hereof. upon Barmrowaer's breach of any covenant or
sgresment of Borrower in this Mortgage, Incl on) the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accaeleration shall give otice 'o Botrower as provided in paregraph 12 hereof apacifying: (1) the breach; {2}
the action required to cure such brsach;: (3) & da‘e, 1 0t lese than 10 days from the date the notice le maied 10 Borrower, by
which such breach must be cured: and (4) that fasw s t) ciure such brsarch on or befors the date specified in thae notice may
raeult in scosisration of the sums secured by this Moi(g7aa, forscicsurs by judicial proceeding, and sale of the Property. The
notics shall further Inform Borrower of the right 10 reinet ite after acceleration and the right to assert in the foreciosure
procoaeding the nonexietence of s dafault or any othor deferv a of Iorowaer o acceleration and foreciosura. I the braach is
not cuwred on ar before tha date specifisd In the notice, Lande:. at ' ender’s option, may deciare sl cf the sums sscured by
this Mortgags to be immadiately dus and payable without turthe ' d7 mand and meay forsclose this Mortgags by Judicial
proceeding. Lender shall be entided to collect in such proceeding &' w7 enses of forecicsure, including, but not limited to,
reasonable attornmays' {eas and ts ot doat ntary evidence, absirer s i nd titte reports.

1B. Borrowar's Right to Reinstate. Notwithstanding Lender's acceleriti<n of the sumae sscured by thisa Mortgage due to
Berrower’s breach, Borrower shall have the right to have any proceedings o2 o0 by Lender to anfarce this Mortgage
discontinuad at any time prior 1o entry of a judgmant enforcing this Mortgege if: {#; Sarrower pays Londer sl sums which
would he then due under thie Morigage and tha Nots had no acceleration ocourred; {b, Porrower curee 8l breachss ol sny
other vovenants or agreemasnts of Borrawer contained in this Morigage: (c} Borrower s#'¢ all reasonsable expenses incurracl
by Lendar in anforcing the covenants ard agreements of Borrower contained in this Mingane, and in enforcing Lender’s
rarmrdizi g provided in paragraph 17 hereof, including, but not limited to, reasonable attirns e’ faes: and [d) Borrowar takas
such action as Londsr may reasonably require 1o assurs that thea lian of this Mortgage, Lends '& interest in the Property and
Borrower's obligation to pay the sums sacured by this Martgage shall continua unimpaired. Upst euck payment and cure by
Bareower, this Mortgage and the obiigations sgcured hareby ehall ramain in full force and effect ue if r.-nceeleration had

oocurred.

19, Assignment of Rente: Appointmaent of Recelver. As additional security heraundsr, Berrowar haredy wroigne 1o Lenser
the rente of the Proparty, provided that Borrowar ahall, prior to accslaration under paragreph 17 hereal! or .bedonment of
the Property, hove the right to gallect and retaln auch rents as thay become due and payable.

Upon accolnration under paregraph 17 hereof or sbandonmant of the Property, Landar shail be antitied to a8 rece:ver
appointed by 8 court 10 enter wpon, take posssssion of and manage the Propsrty and 1o coliact the rants af tha Pioparty
including thoss past due. Al rents collectad by the receiver shalt ba applied firet to payment of the costs of managemen! of
tha Proparty and collection of rents, including, but not lirnited to, receiver's fess, premiums on raceiver’s bonds and
raasonable aitorneys’ feos, and then to tha sums sacured by thia Mortgage. The receiver shall be liable (0 account anly for

those rerite actually received.

2@, Roleass. Upon payment of all sums socured by thia Mortgage, Lendar ahalt relaase this Mortgage without chergs to
Borrowar, Borrowsr shall pay ail costs of recardation, it any.

2%. Walver of Homestead. Barrower hersby wasives all right ot homastesd exemgptian in the Proparty.

I ANAN
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER BUPERIOR- - --remmescsmorsnimeemeees
MORTGAGES OR DEEDS OF TRUST

Bostowsr and Lendar request the hoider of any morigage, desd of yust or othes encumbirarice with a lien which has
prionty over this Moriguge to give Nouce to Lender, 8t Lender’s mddi=ss set forih on page one of 1his Morigage, of any
delault under the suparior sngumbrance and of any sals of other foreciosure action.

IN WITNESS WHEREOF, Sorrower hae oxecuted this Mongage.

Q\w&&& s e

LAREBELL SPENCER

BTATE OF ILLINOIS, ok County ss:

-

1 Diana L. Gonzales ., e Notary Pubticin and for said Couaty and State, do hersby

certify that larebell Spencer g )

personally K.0wn 10 me to be the same personie) wno<s raumels} S subecribed to the

foregoing instrument, sppearsd bature me this day in perscn, rnd azk 1owiedged that S he_«

signed and daliverad the ssid instrumen as _iar  free volunisry ac? for the used and pur-

posas therin set forh,

Given under my hand and ofticial seal, this _ Sth dsyof _Aprii o~ 1893

Lio

= N .
— - “dFFICML SEAL'
Motury Public Cen n U fenzales

p O

At M=ty

Pavses b S0 el Whinol

My st oo sueres Bf1
>e R

My commisgion axpires: 6/1/96
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825-0097642
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