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THIS MORTGAGE is made this .. ... Vi 110 day uf . ALBTLELT e 0.

MORTGAGE

heiwern the 'S!nr!gagor ELEQNRER M STEVENROR.. ... LBRR YST"VENSO"‘ ......... WILLIEST!VBNSOH{DECEASED)
(berrin "Bovrower™s, and the Mongagee, H- -G B BARES, INC- ..
aCQEBIRATION . ... organized and existing under the faws of . JAIXNOLB. e
whose address 1s 3301 N, GREERQ. . .FHICAGO, . TL. 80881 . . .. .. {herein "Lender).
WaskEAs, Borrower is indebted 10 Lender in the principal sum of US. 8 ... 8570,00 . .
which indebtedness is evidenced by Borrower's note dated ......... BT and extensions and renewats

thereof therein “~Mote’'), providing for monthly installments of principal and interest, with the balance of indedtedness.
if £t suoner pubd. due and payable on . APRESXAMALELY.. . T2, mentha. frop. completaan date

To Seciae to/Lender the repayment of the indebledness evidenced by the Note, with interest thereon: the puymem
of all other sums, Witk interest thereon, advanced in accordance herewith to protect the security of this Morgage; and
the performance of the voenants and agreements of Borrower herein contained. Borrower does hereby mongage. grant
and vumvey o Lender the 7ollowing described property located in the County of .EOOK .. , State of

timois: *

>

SEE ATTACHED SKHIBIT “A"
9328708

re } '
13 - Yo & -0 o
DEPT-01 RECORDING 129,55 3
TONOU TRAN 0674 D4/19/93 09307100
#4237 2 ®R—-PI--Z2R7IONE
COOK COUNTY RECORDER )

which has the address 6f .. 2743 W. LERXINGTON ... .ottt inaianan, T OHICAGO ..o ciieirrniiii i,
_ {Stroel) {Ciry}
Wlinois........... CBOBLZ i (herein " Property Address™);
(Zip Caos}

TuORTHER with all the improvements now or hereafter erected on the property, snd all essepwents, rights,
appurtcrances and rents all of which shall be deemed to be and remain 2 part of the pruperty covered by this Morigage: -
and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leasehold) are !
herinutier reteried to as the 'Property. ™’ 1%

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage, 1
grant and convey the Property, and that the Property is unencumbered. except for encurabrances of record. Borrower -
cusenants thiat Borrower warrants and will defend generally the title to the Property against all claims and demands.» 2 :

; &

supject 10 encumbrances of record.

$LLING!S - 5ECOND MORTOAGE — 1/50 — FNMAFHLIC LRGN JNSTRUMENT Form 3814
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. 19, Borvower Not Rem% F@w:lﬂ E‘dt @ tpe ifie for payment or modifica-
tion of amortization of th th& M anipilby deNtg/adly sucdessor in interest of Borrower
shall not aperate to release, in any manner, the liability of the original Borrower and Borrower's successors in interess.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina) Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-slgners. The covenants and agreements herein
conteined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgege. and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any vther accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by c2rtified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Maortgage shall be deined to kave been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and locai laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tne Property is located. The foregoing sentence shall not limit the applicability of Federal Jaw 1o
this Mortgage. in the ¢veiiinat any provision or clause of this Mongage or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Mortgage or the Note which ¢an be given effect without the conflicting
provisict, and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,
“gosts”, “expenses” and “attorncvs” fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower th2.1 7« turnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehahiiitation Loan Agreement. Borro ver shall fulfill alt of Borrower's obligations under any home rehabilita-
tion. improvement, repair. or other loan agtesmaat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver 2o .Lendzr, ir a form acceptable to Lender, an assignment of any
rights, clairas or defenses which Borrower may have »g7inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Yransfer of the Property or a Beneficial Intevest ‘- Rorrower. If all or any part of the Properiy or any interest
in it is suld or transferred (or if a beneficial interest in liortower is sold or transferred and Borrower is not a nafurat
persen) without Lender’s prior written consent, Lender ey, at its option, require immediate payment in full of all
sume secured by this Mortgage. However, this option shail-ict be exercised by Lender if exercisc is prahibited by
federat law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrowei nutice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or’ mailed within which Borrower must pay all sums
secured by this Mortgage. 1T Borrower fails to pay these sums prior.'the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demand on Borrower.

NON-LINIFORM COVENANTS, Borrower and Lender further covenant enid agree as follows:

17. Accelerztion; Remedies. Except as provided in prragraph 16 hereci, apon Borrower's breach of any cove-
nant or agreement of Burrower in this (Mortgage, incfuding the covenants to pa; visr: due any sums secured by this
Mortgege, Lender prior to acceleration shall give notice to Borrewer as provided In pi-zgraph 12 hereof specifying: {1)
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days rov: the date the notice is malled
to Borrower, by whick such breach most be cared; and (4) that fallure 10 cure such breack o1 or before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceie.ntlon and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowir 15 acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Leir=r’s option, may
deciare a}l of the sums secared by this Mortgage to be immediately due and payable without further derrand and may
fereclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding al’ expenses of
forecioaure, kxiciuding, but not limited {0, reasonable attorneys’ fecs and costs of documentary evidence, absiracts and
tithe reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morntgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enlorce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgsge and the Mote had no acceleration occurred: (b) Borrower cures all
breaches oi any other cevenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforciny Lender’s remedies as provided in paragrsph 17 hereof, including, but not limited to, reasonable attorneys’ &
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien ot this Morigage,
f.ender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimypeited. Upon such payment and cure by Borrower, this Mortgage and the ebligations secured hereby shall remain
ity full force and effect as if no acceleration had occurred.

19. Aselgmnent of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns tof
Lendsr the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Jpon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shalj be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property invluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bands and reasoaable attorneys’ fees, and then te the sums secured by this Moitgage. The receiver shall be liable to
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UNOFFICIAL COPY

EXHIBIT "A"

Lot 17 in 3k tin A, Je Mexander's Addition to Chicago, being
a anhdivigion of the North half and the South East quarter, both of
the South West guarter of the North \West quarter of the South lasl
quarter of Section 43, Townghip 39 North, Range 13, East of the
Third Principal Merldian, in Coslk County, Hlinuis,
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