UNOFFICIAL: COPY . .

AFTER RECORDING MAIL. TO:

Berkshire Maortgage Corporation
5061 North Eim
Hinedale, JL 60521

&
Je&?a’a

ISpace Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE (‘Security Instrument”) isgivenon Apr i1 16, 1983 . The morntgagor is
dary W. Brown and Meriita B. Brown, his wife

S . - ("Borrower"}.
This Securty Instiumertis givento Berkshire Murtgage Corporation
A corporation R
which Is organized 2nd existing underthelaws of 1 11inois , and whose address is
981 Merth Flr, Hinsdale, IL BO521 ("Lender”).
Borrower owas Lendss the principal sumof Hinety Seven Thousand Six Hundred Dollars and no/100
Dollars (().S.$ 97 .600.00 }. This debt is
evikienced by Borrower’t rota dated the sama date as this Security instrument ("Note®), which provides for monthly
yments, with the full deb?, ¥ not paid earlier, due and pagahle on May 1, 2023 . This Securily
f:atrumem securea to Lender:1aj the repayment of tha debt evidenced by the Note, with interest, and ali renewals,
extsnsions and modiications of (h2 Note; (b) the payment of all othar sumas, with inlerest, advanced under paragraph 7
1o protect the security of this Sec!-ity Instrument; and (c) the performance of Borrower's covernarits and agreements
under this Security Instrument and the-Mote. For this purpose, Borrower does hereby mongage, grant and convey to
Lendar the following described propertviccatedin Cook
County, Hinols:
LOT L IK BLOCK 3. UM
THE WEST HALF OF THE
RANGF 8, EAST GF THE
RECORDED WAY 25, 1865

1 HAHOVIH GARDE TIOK, BEIHG A PART

T 2, F

SQUTHEALYT DUARTER TOWNSHIP 41 KORTH,

THIRD PRECCIPAL ME . ING ¥O THE PLAT THEREOF .
13 1 13

DOCUMEN 1 "RUMBE 3 COOK COUNTY, ILLIN .

P.I.N 06-25-438-001

93257340

DEPT-01 RECORDING $31.00

TR000C TRAN 0476 G4/19/93 09:21:00
46?2 e XD FEL4T)

COUK COUNTY RECORDER

which has the acldress of 720! fast Avenue Hanover Park
) {Street] [City}
liiinols eo10! {"Property Address");
{Zip i>oue) ‘
TOGQETHE WITH all the improvernents now or hereafter erected on the property, s all easements,
appurtenances and fiures now <r hereafter a pait of the propeity. All replacaments and acditivns shall also be
covered by this Secu:i:, instrument. All of the foregoing is referred to In this Security tnstrumen” az.the *Property.”

BORROWIIR COQVENANTS that Barrower is lawfully seised of the estate hereby conveyed ard *.as the right to
mortgage, grant and convey the Property and that the Praperty Is unencumbared, except for encur.onances of record.
Barrowar warrants and wil deferd generally the title to the Proparty agains! all claims and demands, s :uject to any
sncumbrance: of record.
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Al iInsurance policies and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
l.ender shall have the right to hofd the policies and renewals. If Lender raquires. Borrower shall promptly give to Lender
al! recelpts of paid premiums anc renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Linless Lender and Borrower otharwise agres in writing, Insurance proceeds shaif be apptied to restoration or repair
of the Praperty damagad, If the restoration or repalir Is economically feasible and Lender's securlty is not lessened. It the
restoratlon or repair is not economically feasible or Lendet's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrews: abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secursd by this Security instrument, whether or not then dus. The 20-day period
will begin when the nolice Is given.

Unless Lender and Borrower atharwise agree in writing, any appilcation of proceeds to principal shall not extend or
postpone the due date of the monthly paymenits referred to in paragra 1 and 2 or change the amount of the
payments. i under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policles and

8 resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Sacurity Instrument immediately prior to the acquilsition.

6. Occupanc,. Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Lt easetolds. Borrreesr shall occupy, establish, and use the Propenly as Borrower's principal residence within sixty days
after the ==soution o) thiz Security Instrument and shall continue 1o occupy the Property as Borrowsr's princigat
residence for at least ¢ ne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
sha)! not be unreasanably withheld, or unlass axtenualing circumstances exist which are beyond Borrower’s conirol.
Borrower shali not destioy, damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be !n Jdrfault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good talth jJudgment Covid resutt in forfelture of the Property or otherwise matarially impair the Hlen created by
this Security Instrument or Lend(ru sscurity interest. Borroveer may cure such a default and reinstate, as provided in
pargagraph 18, by causing the act4n or proceading to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of e Borrower's interest In the Property ar other material impairmunt of the lien
craated by this Securily Instrumem or Laeraar's security interast. Borrower shall also be in detault if Borrower, during the
ioan application process, gave materially fals~-or inaccurate infermation or statements to Lender (or faifed to provkde
Lemder with any material information} in conhect.on with the loan evidenced by the Note, including, but not limited 1o,
repressntations conceriing Borrower's occuparcy of the Property as a princlpal residence. 1f this Security Instrument is
on a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny,
the laasehoid and the fes titig shall not merge uniess .ender agrees 10 the merger in wriling.

7. Protection of Lander's Righta in the Proper’y i Borrower falls to perform the covenants and agreements
contalned In this Security Instrument, or there is a legal procaeding that may signilicantly affect Lender’s rights in the
Froprarty (such as a proceeding in bankruptcy, probate, fir ccndemnation or forfeiture or 1o enforce laws or
ragidations), ther Lender may do and pay for whatever is nocoasary to protect the vaiue of the Propenty and Lender’s
rightss In the Propanty. Lender’s actions may include paying anv sums secured by a ifen which has priority over this
Sacurity Instrument, appearing in court, paying reasonable atic neys’ fees and entering on the Property to make
1epalrs: Aithough Lender may take action under this paragraph 7. Lsnder does not have (o do so.

Any amounts disbyrsed by Lender under this paragraph 7 shall bscome additional debt of Borrower secured by
rhis Security instrurnent. Uinless Barrower and Lender agree 1o other g/ m3 of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shali be payable.  vith interest, upon notice from Lender to
Borrowar requesting payment.

8. Mongage insurance. f Lender required moitgage insurance as a cone'ilon of making tha loan secured by this
Security inztrument, Borrower shall pay the premiums required to malmain the (riotgage insurance In eftect. If, for any
regson, the mortgage Insurance coverage required by Lender lapses ur ceases 1o e 1y effect, Barrower shall pay the
premiums resigrad to oblain coverage substantially equivalent 1o the morntgage Insuviancn previously in elfect, at a cost
substantially equivalen to the cost to Borrower of tha mortgage insurance previously in cect. from an alternate
morntgage insurer approved by Lender. lf substantially equivalent mortgage insurance coverage is not available,
Borrowsr shall pay to Lendear each month a sum equal 10 one-twelfth of the yearly morngage insurance premium being
paid by Borrower when the Insurance covarage lapsed or ceased to be In effect. Lender will acc 2pt, use and retaln these
payments as a 1083 resefve in lleu of mortgage insurance. Loss reserve payments may no lohiger oe required, at the
option ot Lender, f mongage Insurance covarage (in the amount and for the periods that Lendar ~enuires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrowar shall pay the prniums required to
maintain mortgage insurance in offect, or to provide a loss reserve, until the reguirement for morigage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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securad by this Sacurity Instrument. However, this option shall not be éxercised by Lender If éxercise Is prohibited by
fedors! 12w as of the date of this Security instrument.

if Londer exerclses this optlon, Lendsr shall give Borrower notice of acceleration. The notice shall provide a period
of not 1ess than 30 days from the date the notice Is deliverad or malled within which Borrower must pay ait sums secured
by this Sacurity Instrument. If Borrcwer fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrowsr shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other perlod
as appilcabte law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained In
this Securty instrument; or (D) entry of a judgmant enforcing this Security Instrument. Those condlitions are that
Borrowor: {a) pays Lender all sums which then would be due under this Securlty instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreemaents; (¢} pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attornays’ fees; and (d) takes such action
as Lender may reasonably requirg to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrowet's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remaln fully effective as it
no accalaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
oaragraph 17. - -

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial Interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the "Lean Servicer®) that collects monthly payments due tnder the Nola and this Security Instrument. There
alsc may ba one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower vill =9 given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tle sieme and address of the new Loan Servicer and the address to which payments should be
made. The notice will alr 0 ¢ontain any other information recuired by applicable law.

20. Hazardoue Substaices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardcus Substances Gn Orin the Property. Borrower shail not do, nor allow anyane else to do, anything affecting
the Property that Is in violation ot ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storags on the Proporty of <riall quantities of Hazardous Substances that are generaify recognized to be
appropiiate to normal residential uses ~nd to maintenance of the Property.

Borrower shall promptly give Lendis v iitten natice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or priate party involving the Property and any Hazardous Substance or
Environmental Law cf which Borrower has a:tua knowledge. If Borrower learns, or is naotilied by any governmental or
reguiatory authority, that any removal or othue remaediation of any Hazardous Substance alfecting the Property is
necessary, Sorrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substacas”™ are thase substances defined as toxic or hazardous
substances by Environmental Law and the following s_bstances: gasoline, kerosene, other lammable or toxic
peatroleum prociucts, toxic pesticides and herbicides, volatile.solvents, materials containing ashestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “f.nvironmental Law” means federal iaws and laws of the
jurisdiction whera the Property is located that relats 1o hea'th, =afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe: navenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to lleirawer prior to acceleration following Borrower'’s
breach of any covenant or agreemaent in this Security instrume:it /3ut not prior to acceteration under paragraph
17 uniess applicabie ’aw provides otherwise). The notice shall specify: (a) the default; (b) the action requlired to
cure the dafault; (c) a date, not less than 3¢ days from the date the r.otice is given to Borrower, by which the
defeull must be cured; and (d) that failure o cure the default on or pelorz-the dale specitied in the notice may
resuit in acceleration of the sums secured by this Securlty instrumaent, (oreclnsure by judicial proceeding and
sale of ithe Property. The notice shall further inform Borrower of the righi{o Jeinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauh i any other defense of Borrower to
acceleration and foreclosure. i the default ia not cured on or before the date-sreciiled inthe notice, Lender at its
option may require immediate payment in full of all sums secured by this Securl < !nstrument without further
demand 2nd may toreciose this Sgcurity Instrurnent by ludiclai proceeding. Lender shall be entitied to collect all
sxpanses incurrsd in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reaasonzbis attorneys’ faes and costs of title evidence.

-

22. Releare. Upon payment of all suris sacured by this Security Instrument, Lender shi |l re'aasa this Security %
Instrument without charge 1o Borrower. Borrowar shall pay any recordation costs. <)
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. '-3
- 7]
. (=]
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