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over this Security lostrument, paying insunsnce premiums, eppeariag in court, paydng reasonable atiorneys’ fees
and entering on the Property (o make repairs. Adthough Lender may take action under this paragraph 6, Leader
doss not have to do so.

. Any amounts disbursed by Leader under this paragraph 6 ahall become additional debt of Borrower secured
by this Socurity Instrument. Unless Borrower aad Lender agree to othor terms of payment, theso amounts shall bear
interost ftow the date of disbursement at the rate thee in effect under the Note from time to time and shall be
pavable, witk interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may mal:e reasonable entries upon and inspections of the Property.
Lesuier shall give Borrower notice at the tine of or pricr to an inspection specifying reasonable cause for the
inspecdion,

8. Condemnation. Tho proceeds of any award or claim for damages, direct cr consequential, i1n

connection with any condemnation or other tsking of wny part of the Property, or for conveyance in lieu of
condsrauation, are hereby assigned and shull be paid to Lender and applied to the amount secured by this Security
Instrument. Any excess will be paid to the persons legally eatitled to it.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaner

offors to mak= w9 awnrd or seitle a claim for damages, Horrower fails to respond to Lender within 30 days aRer

the date the nciico is given, Lender is awthorized to collect and apply the proceeds , at its option, either to
restoration or rpsiz of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uunltes Lerier aad Bostower ocherwise agree in writing, any application of proceeds to principal shall not
extend or postpons the L date of the monthly payments roferred to in paragraph 1 or change the amount of such
prymeats.

. Borrower Mo Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modificaticn of amnortiation of the sums secured by this Security Instrument granted by Leader to any
successor in interest of Borrower 5Us'i not operate to release the liability of the original Borrower or Borrower’s
successors in intorest. Lender shall aot ko inquired to commeace proceedings against any successor in interest or
rofuse to extend time for payment or othorwise modify amortization of the sums secured by this Security Instrument
by reason of eny demand made by the ongina) Borrower or Borrower’s successors in interest. Any forbearsnce
by Londer in exercising any right or remedy snall aot be a waiver of or preclude the exercise of any right or
retexly.

10. Successors and Assigns Bound; Joiat a1d Several Liability; Co-Signers. The covenants and
agrecmenta of fhis Security Instrument shall bind and v=neft the successors and assigns of Lender and Borrower
suhject to the provisions of paragraph 18 (B). Borrower’s Lovenants and agreemeats shall te joint and several.
Axy Borrower who co-signs this Security Instrument but doe’s put oxecute the Nole: (a) is co-signing this Security
Instrumeat only to mortgage, grant and convey that Borrower's irterest in the Property under the terms of this
Security Instrument; (b) is not persoaally obligated to pay the suris secured by this Security Instrument and (c)
egreos that Lender and any other Borrower may agree to oxtend, modi‘y, forbesr or make sny accommodations with
regard to the terms of this Security Instrumeat or the Note without that Loirower's consent and without thereby
impairing thut Borrower's obligations aixd liability hereunder.

11. Loan Canarges. If the loan secured by this Security Instrunen: = subject to & law or regulation
which sets maximum loan charges, and that law or regulation is finally interpreted s that the interest or other loan
charges collected or to be collected in connection with the loan exceed the permifled limits, then: (a) any such
intsrest and/or other loan charges shall b reducad by the amount necessary to reduce the iaterest and/or other loan
chargea o the permitted limit; and (b) any sumas already collected from Borrower which exrsedsd permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the p:iinciral.owed under the
Note or by makiug & direct payment to Borrower. If a refund reduces principal, the reductior’ wiii be treated as

& partial propsyment.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall ¢ given by
delivering it or by mailing it by first class mail unless applicable law roquires use of another method. The notice
shall be dirocted to the Property Address or any other address Borrower designaies by notice to Lender. Any notice
to Lender shall be givea by first class mail to Lender's address atated hercin or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been givea to
Borrower or Leader when givea as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
including the Alternative Mortgsge Transaction Panty Act of 1982 and applicable regulations, lllinois law and any
focal lnw that applies in the place in which the Property is located. In the svent that any provision or clause of this
Securily Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Securily Instrument or the Note which can bs given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Nole are declared to be severable.

14. Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Note
aird of this Security Instrument.
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this Security lustrument) may be sold one or morc times without prior notice to Borrower. A sale may result in
» changs in ibo entity (known as tho "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be une or more changss of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrawer will be given written notice of the change in accordance with
parsgraph 12 above and spplicable law. The notice will stite the name and addiess of the new Loan Servicer and
the address to which payments should be made. The notize will also contain any other information required by

applicable iaw.
1¢. Hazardous Substances. Borrower shall 110t cause or permit the presence, use, disposal, storage,

- or velease of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone else to do,

anything affccting the Property thai is in violation of any Lnvironmental Law. The preceding two seatences shall
not apply (o tho presence, use, or storage on the Property of small quantities of Hazardous Substances that are
geneually rocognized to be appropriate to normal resideatisl uses and to maintenance of the Froperty.

Bovrewer shall promptly give Lendzs written notice of any investigation, claim, demand, lawsuit or other
actica by any governmecial or regulatory agency or privats party involving the Property and any Hazardous
Substance or Environmeaiai Law of which Bosrower has actual knowledge. If Borrower learns, or is potified by
any goveromenlal or regulatory authority, that any removal or other remediation of any Hazardous Substunce
affecting the Property is necessary, Borrower shall prompily tako all necessary remedial actions in accordance with
Ravironmenial Tow.

As used ia U.is paragraph 16, “Hazardous Substunces” are those substances defined as toxic or hazardous
substanves by Fovirramsatal Law and the following sulsstances: gasoline, kerosene, other flammable or toxic
petroloum products, loxis posticides and herbicides, volatijs solvents, matarials containing asbestos or formaldehyds,
and mdioactive materials,- 2% used in this parzgrmph 16, ‘Environmental Law” means federal laws and lsws of the
jurisdiction where the Proper’y is located that relate (o bealth, safety or environmental protection.

17. Legislation Afferiing Lender’s Rights. If enactent or expiration of applicable laws has the
effect of rendering any provision of t5.3 Note or this Security Instrument unenforceabls according to its terms,
Leader, &t iis option, msy require imumedizis payment in full of all sums secured by this Security Instrumeat and
pay inoko sry rcuwsedios parmitted by paragiaph 18.

18. Lender’s Rights if Borrow:s Toils te Keep Promises and Agreements. If any of the events or
conditions described in subparrgraphs (A), (B), /2) (D), (E) or (F) of this Paragraph 18 shall occur, Lender, after
giving Borrower any timely notice of Borrower's /ight to cure as may thea be required by appplicable law and
Bomower’s failure to cure within the time period #it torth in such nctice, may require that Borrower pay
immediatoly the entire amount remaining unpaid under the Nnto and this Security Instrument. This requirement will
be called "Immediats Paymeat in Full.”

If Londer requires Immediate Payment In Full, Lendei riay bring a lawsuit to take away all of Borrowes’s
remaining rights in the Properly and to have the Property sold. A< #.us sale Lender or another person may acquire
tha Property. This is known as “foreclosure and sale.” If the proceeds <f this sale are insufficient to repay Lender
the amounts due to Lender from Borrower uader the Note and under this Scourity Instrumnent, Lender may, to the
extent not limited or prohibited by law, obtain a court judgment against Boyrower personally for the difference
botweer all ataounts due from Borrower under the Nots and this Security Ins’.vment and the sale proceeds. In any
luwruit for fnreclosure and sale, Londer will have the right to collect all costs aid sxpeuses of the foreclosure and
sale ailowed by law. This includes attorney’s fees and costs of title ovidence pertaitt“d by applicable law and Rules
of Court.  All such sums as may come due will be secured by the lien of this Secu ity Instruinent.

Lender may requirs Immediate Payment In Full under this Paragraph 18, if:

{A) Borrower fails to make any payment required by the Note or this Security o7 aent whea it is
dus; or

(B) Except in those circumstances in which federal law otherwise provides, all or any/ past of the
Property, or any right in the Property, is sold ur transferred without Leader’s prior wrilten consent (or, if Borrower
is 20t & natural person, if a beneficial interest in Borrower is sold or transferred); or

(©) On spplication of Lender, two or more insurancs companies licensed to do business in the State
in which the Proporty is located refuse to issue policies insuring the buildings and improvements on the Property;
or

(D) Borrower fails to make any payment requited by any sanior mortgage or Borrower fails to keep
any other promise or agreement in any seaior mortgage; or

(B} Bemower fails to keep any other promise or agreement in this Security Instrument within the time
set forth, or if no time is set forth in this Mortgsge, then within the time sct forth in the notice sent to mo by
Lendes; or

F) Any represcnlation made or information given to Lender by Borrower in connection with
Borrower's application for this loan is false or misieading in any malterial respect.
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19. AssigLLN QeF anl'Q:lAsLm aml?wx( the ‘Property and all

security deposits made in connsction with loases of the Property. Upon Leader’s natice to Borrower of Barrower's
breach of sny covenant or agreement in this Security Instrumeat, Leader shall have the right to modify, extend or
torminate the existing leases and to exocute new leases, in Loadar's solo discretion. As used in this paragraph 19,
the word “lesse” shall msan "sublease’ if the Security Instrumeat is oo a leasehold.

20. Assignmeat of Rents. Borrower unconditionaily assigns and transfers to Leader all the reats and

‘Fevenues of the Property. Borrower authorizes Londer or Lender’s agent(s) to collect the rents and rovenucs aad

horgby directs each tenant of the Propesty to pay the reats to Leader or Lender's ageat(s). However, prior to
Lotder’s notice to Borrnwer ‘'of Borrower’s breach of any covenant or agreement in the Sccurity Instrument,
Borrower ahall collect and receive all reats snd revenues of the Property as trustee for the beaefit of Leader 2ad
Borrower. ‘The assignment of reats constitutes an absoluto assignmeat uad not an assignment for additional secuzity

only.

If Lesder gives natice of breach to Borrower: (i) ali rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secused by the Security Instrument; (ii) Leader
shall be entitled to collect and receive all of the rents of the Property; and (iii) cach tenant of the Preperty sball pay
il reutx due sad unpaid to Londer or Lender’s agent(s) on Lender’'s written demand to the tenant.

Borr war has not executed any prior assignment of the rents and has not and will not perform any act that
wauld praveat Lender from exercising its rights under this paragraph 20.

Any applicz.inn of rents shall not sure or waive any default or invalidate any other right or remedy of
Leguder. This assigriavt of reats of the Property shali not cure or waive any defuult or invalidate any other rights
or remedies of Luader. This assignment uf reats of the Property shall terminate when the dobt secured by the
Socurity Instrument is paidn fuil.

21. Lender in P assession. Upoa acceleration under paragraph 18 or absndonment of the Property
and at apy time thereafer Lender /i nerson, by ageat or by judicially sappointed receiver) shall be entitled te enter
upon. tsko possession of and manag< 1h.e Property and ta collect the reats of the Property, including those past due,
pursuant to paragraph 20 hereof. Howsvir, Leader shall be under no obligssion to enter upon, taks control of or
mantain the Property. Any rents collecisd by Leader or the receiver shall be applied first to payment of the costs
of management of the Property and coliectica of rents, including, but not limited to, receiver’s fees, premiums or
receiver's bonds and reasonable attorneya’ fous, and then to the sums secured by this Security Instrument.

22, Release. Upon payment of all jums secured by this Mortgage, Lender shali dischargo this
Mostgage without charge to Borrower. Barrower shal’ pa) all costs of recordation, if any.

23. Waiver of Homestead. Borrower waives .1} right of homestead exemptior. in the Property.

24, Use of Property; Compliance with Law. Boro ver shall not seck, agreo to or make & change
in the use of the Property or its zoning classification, unless Lender ‘ia: agreed in writing to tl s chunge. Borrower
shell comply with ail laws, ordinances, regulations and requirements =i any governmeatal body applicable to the

25, Riders to this Security Instrument. If one or moros ridris are executed by Borrower and
recorded together with this Security Instrumest, the covenants and agreewwytc. of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements o this Security Instrument as if
tha rider(s) were a part of this Security Instrument.

{<’heck applicable box(es)]

X Adjustable Rate Rider 5 Coandominium Rider 0O 1-4 Family
Rider

] Graduated Payment Rider 0 Planned Unit O Biweekly
Developnent Rider Payment
Rider

1 Other(s) [(specify) ] Rate Improvement 0 Second
. Rider Home Rider

BY SIGNING BELCW, Borrower accepts and agrees to tho terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowe: and recorded with it.

M a. Z@iwu:\ (Seal) 5(/@/'64 £ o — (Seal)

-Borrower Wendy L. G{rner -Borrower

Sanders A. Garner

(Sea)

-Borrower
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" STATE OF ILLINOIS )
)SS

(SRR sy G ST IS

COUNTY CF, Cook )

1, Sewrel WL ETMHOTA YN0, (olp Ay . a notary public 1n and for said County und State,
do heroby certify that 3 _L. Garner., hia wife personaily
imown (o me to be tha same porson(s) whose name(s) is (sre) subscribed to the foragoing instrument, appesred

before me this day in pavson, and acknowledged that ghe (he) (they) signed and delivered the said instrument as her
(his) (thoir) {ree and voluntary act, for the uscs and purposes therein set forth.

Apxil

, 19.93 .

GIVEN under my hand and official seal, this _L 2thday of

RY, PUB
A, GLEASON
NOTARY Py LIC. STAAE oF (LLINOIS
MY CCMMISSION EXPIRES 6/10/9¢

Please Record and Return to: ‘This instrument 'was prepared by:
LAW OFFICES OF

~y SAMUEL NV EINRORN

‘ COLUMBIA CENTRE I
9525 W. BRYMN MAWR AVE., SUITE 130

ROSEMONT, ILLINOIS 60018

Attontion:

ys2ees

a3

S

PACGE 6ol 6 2MBMTO.ILA

1L I9T/AL). BATH MORTUAGE - OENERIC O8N




UNOFFICIAL COPY




UNGHEEAAL GOPY

THIS ADIUSTABLE RATE RIDER is mudo this 12thay of April , 19 93

, and is
‘incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Iustrurment®) of the same date given by the undersigued (the *Busvower®) to secure Borrower's Adjustable Rate Note (the "Note®)

Tut/VAR MTG. - RIDER - GENERIC (2/8)

L A

propeity described in the Security lostrument and located 8t: 1914 soueh Ridge Ave. . Afliné,.i':;l\ l‘{;.t-;;.lrta,

: (Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THI: AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE .MAXB\(UM RATE THE BORROWER MUST PAY.

to Centennial Mortgage Co. {the "Lender") of the same date and covering the

1L 60005

ADDITIONAL COVENANTS. In addition to the covenants and agioements made in Security Instrument, Borrower and

Londe fusther coveaant and agreo as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.500 % (the “Initial Rate”). The Note provides for changes in the

interent rate nod the methly payments as follows:

This Notlr'is not payable in installments of equal amounts. Larger installmenis may be due as
provided herein.” 7ae intsrost rats in effect on the dats of this Note (*Initial Rate®) is _2.300 ____% per yoar.

‘The interesii#’o '} will pay may change on the first day of May , 19 _94_ and on that
day every 12th monti thirsafles. Each date on which 1ay intorest rate could change is called a “Change Date. "

Boginning with the irxt Change Date, the intar:et rate will change bused on an Index. The “Index” is the
weekly average yield on United Statos Troasury Securities adjusted to s constant maturity of one year as published
i The ¥all Street Journal. Tae most recont Index figure availablo as of the date forty-five (4:5) days before each
Change Dats is called the "Current 'ndex.” Before exch Change Dato the Note Holder will calculats the new
intarest rate by adding ___6.125 | sarcentage points ("the Margin®) to the Current Index. When & new mate
is determined, the rate wiil be rounded off to the nearest 1/8%. The Note Holder will then determine the amount
of the level monthly payment that wili be suffizient to 1epay the then unpaid principsl in full by the maturity date
of this Note.

At the first Change Date, the interect r4t» will not be increased to more than two (2) percentage points
higher than the Initial Rate and, at all subsequen’ Ciange Dates, the interest rate will never be increased or
decreased on any sicgle change date by mors than tv'( (i) percentage points from the sate of interest charged during
the preveding twelve (12) months. The interest rate will uover bo greater than 15.3500  percent per annum, nor
will it ever be less than the Initia: Rate during the eatir3 terin of this losan and at no time during the term of this
loan will the rate be increased abcve the rate permitted by iz w.) The now interest rate will become effective on the
Change Date. The nsw monthly payment will begin os the 7. monthly payment date after the Changoe Date and
will ramain in offect until the monthly payment changes again, Te Mote Holder will deliver by mail to me a notice
of any cheago in the interest rata and the amount of the new montal; piyment at least tweaty-five (25) days before
the =ffsciive date of any payment change. The notice will include infor aation required by law and possibly certain
ather i=fcrmation as well.

Ercept in the case of a Current Index and Margin less then tie lLuitial Rate, rte decreasea will be
mandatory upon decreasss in the Index determined on Change Datas, but raic-ircreases based upon increases in the
Index will be aptional with the Note Holder. However, the fact that the Noie Holder may not have mads a
parmissible increase in whole or in part will nut be considered a waiver of the Notr hiziider's right subsequontly to
make any other permissible incroase within the limits stated in this Sectioan 4.

Adjustments in ths rate will be given effect by changing the dollar amounts of remuining equal monthly
instellments so that the total amount due under this Note will, if all payments are mado . hen us, be prid by the
original maturity date of this Note. As stated in Sectior: 2 of this Note, however, interest wil' acciue until payment

_in full ic actually made.

BY SIGNING BELOW, Borrower accepts and agroes to tho terms and covenants contained in this Adjustali~ Rate Rider.

D
X EMJ ‘ ﬁ/ 7
- < 4 . e (Seal) ED
Sanders A, Garner LBO’“’W ET:"’
Cy A=< ,Lib_...(sw) &
Wendy LT Garher | “Borrower
(Seal)
~Borrower
(Seal)
-Borrower

228p.00C
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Lot 175 {u Realcoe Subdivxszon in Arl1ngton Heights, Second Addition,
a subdivicion in Section 9, Yownship 41 North ange 11 ERast of the

Thtxd Prxncxna’ Hegidlan, “{n” Cook County, Illinois.

P.I.N. 08--09—-104-2
c/k/a 1214 8. Ridge Ave., Ariington Heiqhts., IL 60005
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