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THIS M()RTGAGE ('Saux..v mstrument”) is given on APRIL 12, 1993 . The mortgagor is
DAVID HERMANCEZ ‘
AN NINFA HERNANDEZ, ~LUSBAND AND WIFE

("Bosrowor"). Thiy Security Instrumont is given o
PACIFIC MORTGAQE COMPANY

which 11 orgunized and existing onder the laws of - THE - 8TATE OF ILLINOIS , und whono
addeess iv 5785 NORTH LINCOLN AVENUE .

CHZCAGO,  LILLINOIS 60659 “¢"Vender”). Borrower owes Lender the principal sum of
FLFTY 'I'HOUSAND " :

AND 00/100 ‘ - - o Nollars (U.S. $ $0,000.00 ),

Thix debt (s evidencsd by Borrower's mote dated the same dats as this Sicurity Instrument ("Note”), which provides for
menthly payments, with the full debt, if not paid earlier, duc and payable on  MAY- 1, 2008

This Secusity Instrument secures to Lender: (2) the repayment of the debt evidenced by the-Nats, with interest, and all rcnumls
extensions and moditications of the Note; (h) the payment of sll other sums, with interest; advanced under paragraph 7 to
pentect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this mnmow Bortower does hershy mortgage, grant and coavey to Lendar the following

descriied property located in  COCK - County, Hinois:
PARCEL 1: - THE WRST 2:.%5 FBET OF THE EAST 113.83 FEET OF 7P SOUTH 1/2

OF LOT 3 IN DEMPSTER GARDEN HOMES SUBDIVISION, A SUBDIVISICYN OF PART OF
SBE ATTACHED RIDER PFOR COMPLETZ LEGAL DESCRIPTION

08-+15-410-025

.u.‘k . Gw

which has the nddress of 8500 A. R}OBIN mn DES PLAINES : Streat, City |
o 60016 ¢ ‘
N.lmtm 2ip Cose. / 9’ (" h‘nperty Address™;
neg 1089
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S, Haawd or PTUMHUN@ F Q{Al&pm@@?\(u o hm.llhl crected on the
Property snsured against loss BY fire, haZitds inejtded wi v leriTT~ ext age” And any other hazaeds, including
tloods or flooding, for which Lender requires insurance. This insurance shal!’be wainteined in the amounts and for the periods
fhut Lender requises, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrewsonably withheld. 1t Borrower fails o mauintain coversye described above, Lender may, at Lender's
option, oblain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All wnsurance policies and renewals shall be acceptable to Lender and shall include « standard mortguge clause. Lender
shall have the nght 0 hold the policies and renewals. It Leader requires, Borrower shell promptly give to Lender all receipts of
pad proiums axd repewal notices. In the event of loss, Borcover shall give prompt rotico to the insurance carrier and Lendor.
Lendes tray meko proof of loss if not made promptly by Borrower,

Untesa Londer and Borrower otherwise agres in writing, insurance proceeds shall be applisd to restoration or repais of the
Property Jemsged, 1f the restoration or sepair is economically fuasible and Lender's security is not lessened. [F the restoration or
tepair ix nol wconomically feesible or Lender's security would be lexsens), the insurance proceeds shull be applied to the suims
secured by this Seourity Instrumeat, whether or not then due, with any excess: paid to Borrower. [t Borrower abandons the
Property, or does rot answer within 30 days a notice from Lurder that the insurance carrier has offersd to settle a cluim, then
Lendor niy. eolleci the insurdnce proceads. Lender may use the proceeds to rupair or restore the Proposty or (o pay sums
secured by this Seocnty Instrument, whether or not then due The 30-duy period sill begin when tha notice is given.

Adnless Leader vod Borrower othurwise agres in writing; apy application of proveeds to principal shall not oxtend or
postpone the duc dats Of 'he moathly payments roforred to in puragraphs | and 2 or change the amount of the payments. It
unduvr paragrapb 21 the Propeaty is acquived by Lender, Borrower's right to any insuraace policies and proceeds resulting from
damage W the Peaperty prior (ofm acquisition shall pass to Lander to the extent of the sums sscured by this Security Instrument
unmediately prior to the acquisitior,

6. Oceupancy, Preservation, Muintenanve and Protectiois of the Property; Borrower's Loun Application; Leasebolds,
Borruwer shall occupy, establish, and we the Proporty as Borrawer's principal residence within sixty days atter the execution ot
this Secunty fustrument and shall contintie © occupy the Propinty ax Burrower's principal residence for at least one year adter
the duto of oevupancy, unleas Lender otherwice agrver in writing, which consent shull not be unreasonably withheld, or unless
c¥lenumitg croumstances oxist which are boyord Borrower’s control. Borrower shall not destroy, damuge or impsir the
Proparty, allow the Property to deteriorats, or comimt waste on the Property. Borrower shall be in default if any forfeiture
sction or proceedsng, whether civil o oriminal, is beges itiat tn Londer's good faith judgment could result in forfuiture of the
Propeety or athorwise materinlly impair the lien oreated by thix Srcurity Instrument or Lender's security intenst, Borrower may
cure such u detanlt end reinstate, as provided in paragraph 18, hv-causing the action or proceeding to bo disnussed with o ruling
that, in Londer's good faiin detsrmination, precludes forfeiture of the Borrawer's interest in the Property or other materinl
impatyment of the lien crosted by this Secunty lnstrument or Lendér's security intearest, Borrower shall also be in defuult if

. Bosrower, durmg the loan application procsss, pave materially false or Jazcourate information or statements to Londer (or fuiled
to provide Leador with any matwrial information) in connection with the lezi evidencod by the Note, including, but not limited
tu. represcalations conceming Borrower’s occupancy of the Property as a principal rusidence. If this Security Instrument is on a
lezcehold, Borrower shall comply with all the provisions of the lease. It Buiiowsr sequires foe title to the Property, the
leaseheld umi the fee titlo shall ot mergo unloss Leader agrees 1o the thergor in writiay,

7. Prowetion of Lenider’s Rights in the Property. 15 Borrower fails to perform tne c2venants and agrosments containad in
this Sequrity Instument, or there is a legal procveding that may signiticantly affect Lender’s vights in the Property (such as u.,,N
proceading in bunknuptey, probate, for cordemnation or torfeiture or to enforce laws or regumtion:), then Lender may do am‘
phy tor whatever 1 nscessary to protect the value of the Property and Lender's rights in the Fropecty, Lender's getions max
include paying any xums secured by a lien which has priotity over this Security Instrument, r,»pwr.n; in court, payifg
rensonghde sitomeys’ foes ki entéring on ths Property to make repairs. Although Lender may take actiorunder this p.wugtph
7. Lenshes does nout have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured hyhﬂns
Secunity Instenent, Unlons Borrower end Lender sgree to other terms of payment, these amounts shall hear interust from the
date of disburseinent at the Note rste and shall be payable, with interest, upon notice from Lender to Borrowes requesting
pryment,

8. Mortguge Insurance. It Londer required mostgage insurance as s condition of making the foan secured by this Sceunity
Instpurent, Burrower shall pay the premiums requind to maintain the mortgage insurance in effect. If, for any reason, the
mosigage insurance coverage required by Lender lapses or cesses to bs in eftect, Borrower shall pay the prominms reguired to
abliut: cavenipe substantially equivalent to the mortgage insurance proviously in offect, at a cost substantially equivaleal to the
gost G Borrowor of the mortgage insunnce previously in effect, from an aliernate mortgage insuter approved by Lender, If
subssantially eguivalent mortgage insursnce coverage is not avaitable, Borrower shall pay to Lender each month & sum equal to

“one-twalith «f the veatly mortgage insurance premium hoing paid by Borrower whien the insirance coverage lapsed or ceased to

he in offet, Lundcr will accept, use and rotain thess payments a¥ & loss reserve in liew of mortgege insurance, Loss reserve
on 1081

i Form 3014 9/90
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PARCEL 1: [HE WEST 26.5 FEET OF THE EAST 113.83 FEET OF THE SOUTH 1/2
OF LOT 3 IN DEMPSTER GARDEN HKHOMES SUBDIVISION, A SUBDIVISION OF PART OF
THE SQUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
TAE THIRD PRINCIPAL, MBRIDIAN, ALSO

PARCEL 2: [EASEMENT AS SET FORTH IN THE PLAT OF SUBDIVISION DATED APRIL
4, 1%69, AND RECORDED JUNE 9, 1969, AS DOCUMENT NUMBER 17877299;

{"A") FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS AND
PARKING OVER, ACROSS AND ALONG; THE WEST 45.0 FEET (AS MEASURED ON THE
SOUTH LINE) OF LOT 3 IN DEMPSTER GARDEN HOME SUBDIVISION.

("B") FCR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER, ACROSS AND ALONG THE WEST 20.0 FEET OF THE EAST 92.33 FEET (AS
MEASURED ON THE SOUTH LINE) OF LOT 3 (EXCEPT THAT PART THEREOF FALLING
IN PARCEL 4 'AFORESAID) IN DEMPSTER GARDEN HOMES SUBDIVISION; THE NORTH
2C.0 FEET OF THE SOUTH 85.5 FEET (AS MEASURED ON THE WEST LINE) OF

THE WEST 172.67 FEET (AS MEASURED ALONG THE SOQUTH LINE) OF LOT 3
(EXCEPT THAT PZR” THEREOF FALLING IN PARCELS 2-"B" AND PARCEL 1
AFORESAID) IN DEMP3TER GARDEN HOMES SUBDIVISION.

(*C") FOR THE BENEFT! OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER, ACROSS AND ALOYG THE SOUTH 10 FEET (AS MEASURED ON THE EAST AND
WEST LINES) OF LOT 3 (LXTFPT THAT PART FALLING IN PARCEL 1, PARCEL
2-"A" AND PARCEL 2-"B" ALORESAID) IN DEMPSTER GARDEN HOMES SUBDIVISION,
Aiil IN COCK CCUNTY, ILLINCIS.
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17, Tramter of the ‘.‘(UNA@{F GI'TI\(I GlALr l< 4 i(@rP Mn Property or any interest i i

s sold or transterred (or it & benchicial interest in Borrewer w sold or {gansterrediand Borrower is not a natural person) without
Londer's prios witten consent, Lender nny, at its oplion, require immediste payment o full of all sums secured by this
Secuwity Instrwment. However, this option shall not be oyercised hy Lender if exercise is prohibited by tedoral lavs as ol the dute
ai thix Secunty Inssrunment,

It Lender oxercises this ontion, Lcnder shull give B wrower notice of acceloration, The notice shull provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seennty Instrument. 1f Birrower fatls to pay these sums -prior to the expiration of this porioad, Lender may invoke uny remedies
pormitted by this Security Instrument without turther rotice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1€ Borrower ineots certain conditions, Borrower shall huve the right to have
etoresnwnt of this Security Instrunmwnt discontinued at any time prior to the eurlior of: (a) S duys (or such other period as
spplicable luw may specity for reinstatemont) before sule of the Property pursuant to any power of sale coatained in this
Secanty lastrument; or (b) entey of a judgment #nforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander al! sums which thea would be dise under this Security Instrument and the Note as it no acceloration bud oceurred; (h)
vures #ny defuult of any other covenants or agrevments, (¢) pays all expenses incurred in enforcing this Security Instrument,
invludiniys, bzt not fimited to, reasonuble attorneys® fees; nnd (d) takes such action s Lender may reasonably require to assure
that the Tien of thi ' Security Instrutnent, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
thes . Sty instrumucy shall continue unchunged. Upon reinstaterment by Horrower, this Security lastrument and the
obligatwns secured herdby shall remain fully eifective as if no geceleration had occurred. However, this right to reinstite shall
not sppiy e the case of gecelestion under parsgraph 17.

19. Sule of Note; Change of Loun Servicer. This Note or & purtial interest in the Note (together with this Security
lnsttweatt may be sold one or mece times without prior notice to Borrower. A salo muy result in a change in the entity (known
s the “Leatn Swevicer”) that collects sionthly paynrents due under the Note and this Security Instrument. There also may be one
or nxwe changes ot the Loan Servicer urrelite! to 4 sale of the Note. If there is 4 chunge of the Loun Servicer, Borrower will be
given westun notice of 1 upange in accordance with paragraph 14 ahove and upplicable law, The notice will state the nnme and
uchlress of the new Loun Servicer and the uddress to which payments should be made. The notice will also contain any other
infurmation reguined by applicable law,

20. Huzurdous Substances. Borrowor shall no¢ tase or permit the presence, use, disposal, storage, or release of any
Hszardous Substances on or in the Property. Borrowsishall not do, nor allow anyone else to do, anything atfecting the
Pruoperty thet is in violation of any Environmental Law. Thi pisceding two sentunces shall not apply to the presence, use, or
tosuge on the Property of small quantities of Razsrdous Subsatunces that are genevally recognized to be appropriats to normul
residentinl uses and to maintonance of the Property.

Borrower shall promptiy give Leader written notice of any investigition, claim, demand, lawsuit or other action by any
governtmental or regulaery agency or private party involving the Propescv wnd any Huzardous Substance or Environmentsl Law
of which Hortower has actunl knowledge. 1t Borrower leaemy, or is notifivd oy any governmental or rogulutory authority, that
anv removal o other remediation ol uny Hazardous Substsnce sftecting the Propert is necessary, Borrower shall prompily take
gl nucessm y romedial actions 1 secordance with Environmental Law.

CAs usd 1n this paragruph 20, “Hazardous Substances™ are those substances teiinsd as toxic or hazardous substances by
Envirenincatsl Law and the following substances: gusolites, korosene, other Hamnibleor toxic petroloum products, toxic
pestiides and herbicides, volatile solvents, inaterials contuining ashestos or formaldehydo, and radiosctive materials, As used m
this parapoiph 20, "Environmental Law” means foders! faws and faws of the jurisdiction whees-the Property is located lh:t
rolate to houlth, safety or eavironmental protection. &

NON-UNIFORM COVENANTS. Borrawer und Lender turther covenunt and agree as follows: ,s.:}'

21, Acceleration; Remedies. Lender shall give notice to Burrower prior to aecelerstion follovirg Borrower's breath,
of any covenunt or uzccement in this Security Instrument (but not prior to ucceleration under prcwienph 17 unless,”
upplicabie luw provides otherwise). The nutice shall specify: (n) the defuult; (h) the action required to cure the default;
(¢} u dase, not less than 30 days frum the dute the notice is given to Borrower, by which the default must he cured; ndd’
{d) that fallure to cure the defmdt on or before e dite specified in the notice may result in acederation of the it
secured by thix Security Instrnent, toreclosure by judicial proceeding and sule of the Property. ‘The notice shull further
inform Boreower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or uny other defense of Borrower to seceleration and foreclosure, [ the defuult is not cured on
or before the dute specified in the notice, Lender, at it option, muy require immediate payment in full of all sums

~secured hy thiv: Security Instrument without further demund and may foreclose this Security Instrament by judicial
provesding, Londer shull be entitled to collect al! expenties incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees ind costs of title evidence,

22, Release, Upon paymoni of all sums secured by is Secunity Instrutent, Lender shall releaso this Security Instrument
withum charge to Borrower,  Borrower shail pay any recontiation costs.

23, Waiver of Home.stwd Burrowur waives all nght of homestead exemption in the Propcrey

Hi"g 23
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