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| MORTGAGE ) ! Hb L
THE TERMI OF 7T4IS LOAN 852251
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

‘TS MORTGAGE ("Secunity (ns*wument™) s givenon  APRIL 16, 1993 . The mortgagor is
£. WADE HUBBARD, SINGLF NEVER MARRIED :

CDERT-GF BYCOAR TNGS L AT

R

: : : WIBZY o W AR 33 O
{"Borrowise ™). This Security Instrument is given tu

C LROK RONNMPY REONDER
ASM FINANCIAL SERVICBS, INC. - :

which i organized und existing under the taws of - THE S‘TAJ.F QF ILLINOIS , and whose
address i 444 NORTH MICHIGAN

CHICAG), TLLINCIS 690611 Clender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND MINE HUNDRED FIFTY

AND 0071049 Dallars (U.S. $ 148,950.00 ),
This deht i evidenced by Borrower's note dated the samie date as this Sesuritv Instrument ("Note"), which provides for
maoathly payents with the fill debt, if not paid earlier, due and puyable on MAY, 1, 2000

Thix Sx5inty Instrument secures to Lender: (1) the repayment of the debt evidencod by the ote, with interest, and all renmals
extensions and modifications of the Note; (h) the puyment of all othier sums, with intérast,” advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower's covennts and ugreements under this

Secyrity Tnstrument and the Nots. For this purpose. Borrower does hercby mortyage, grant xmd convey to Lender the following
deseribod property jocated in  COOK County, Hlinais:

UNL. 2W TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN Tgs COMMON
ELEMENTS IN LOFTWORKS II CONDOMINIUM AS DELINEATED AND DEFIN£D IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26085722, 'AS AMENDED, (IN

o

SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COQK COUNTY, ILLINOIS.
. : : ‘ , : ” N
~ . ,
17-09-252-018-1004

whech has the adifress of 449 NORTH WELLS-UNIT 2W, CHICAGO /%;;ijD Street, City
. .“ | 061 , n T

mmm‘; . 3] a ZnCodn (Propo:rty Address"y:

DPS 1089
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S. Hazurd or Proper ILN@F\F‘I‘*:I kchA lmpn“cmu@chYlg or hereatter erccted on the
Property insured against loss BY fire, €ds incthded” wiviiin "tflp @i extemfedtvdrage” and any ather huzards, including

flogds o7 Mocding, for which Lender requires insurance. Phis insurance shall be musintaned in the amounts and for the periods
et Londer requires. The insurance carrier providing the iisurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unressoaably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
optenn. ohiain coverago to protect Lender's rights ta the Property in uccerdance with parsgraph 7.

All insuranee policies unwd renswils shall be acceptable to Leader und shall include « standard mortgage cluuse. Lender
shatl have the right to hold the policies and renewals. it Londor requires, Borrower shall pomptly give to Lendder all receipts of
paitk prenuams and renewal notices. [n the event of loss, Borrowor shall give prompt norice to the instirance carnier and Lender.
Lender mmy muke prool of loss it not made promptly by Borrower.

Unless Lender and Borrowaer atherwise agree in writing, insurance procevds shall be applied to restoration or rapaic of the
Propedty dumaged, if the restoration or sepair is economically feasible and Lender's sxcurity i4 not lessencd, 1t the restoraticn or
fepair 15 not economically fensibie or Lender’s mscurity would be lessened, the insurance proceeds shall be applied to the sums
wecured hy dus Secuiity Instrument, whether or not then due, with any excess prid to Burrower, [ Burrower abandons the
Property, or does not answer within 30 dayx a notice from Leader that the insurance carrier has offered to settle 8 claim, then
Lender muy coblect the insurunce proceeds. Lender may wie the procesds to spiir or restors the Property or to puy sums
veeured by this Seerit” Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Anless Lendor »:d Borcowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpous i due date Of ths monthly puymeats roforred to.in peragraphs | and 2 or change the amount of the puyments, 1f
uaxddes pursgrsph 21 the Proprety is acquited by Lender, Bortowor's right to any insurance policies and proceeds resulling from
dumage (o the Property prior oo acquisition shall pasa to Lender to the extent of the sums secured by this Security lnstrument
mmediwtely prior to the aequisiuon, :

6. Oceupusy, Preservation, ®Zaintenance and Pratection of the Property: Borrower’s Loan Application; Lenscholds.
Borrower shall ogeupy, astablish, and uis the Property us Borrower's principal residenco within sixty duys attor the excention of
this Sevurity Instrument and shall continw'to occupy the Property as Borrower's principal residence for st leust one yeur alter
the date of ovupancy, unless Londer otherwie agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances vxist which are beyoid) Borrowt’s control. Borrowse shall not destroy, dammge or impair the
Pruperty, allow the Property 1o deterioiate, or corai wasts on the Property, Borrower shull e in defuult it uny fortviture
achion o prescoding, whether civil or criminal, is begeadwi in Lender's good aith judgmont could result in forteiture of the
Property or utherwise materiaily impair the lien croated by s Seeurity Instrument or Lender’s security interost. Borrowor muy
vurg siich u dotuult and reinstate, us provided in paragraph 12 by-causing the sction or proceeding to be dismissed with o ruling
that, in Lencer's good faith deterination, precludes forfeiture-of the Borrower's interest in the Property or other matorial
impairmsont of the bien created by this Security Instrument or Levder’s security interest. Borrower shall also be in defuult it
Borrower, durmg tie loan application process, gave materiatly false ar/ipaceurate information or statements to Lender (or tailed
to provide Lender with any matorial information) in connecticn with the 141 evidenced by the Note, including, but nut limites
W, representations conceming Borrower's occupancy of the Propesty as a prinapai residence. 1f this Security Instrumont sona
lensehujd, Burrower shall comply with all ‘the provisions of the lesse. [ bosrawer sequires fou title to the Property, the
leasshold snd the foe title shull not morge unless Londer agrees. to the merger in writing,

7. Puotection of Lender’s Rights in the Property. If Barrower fails to parform the covenants and agreements contained in
this Secunty Instrument, or there is a logul proceeding that may significantly sttfect Lender’s rights in the Property (such as u
proveeding in bankrupicy, prohate, for condemnation or torfeiture or to enforce luws or rogalations), then Lender may do and
pay for whatever is necessary to protect the vuluo of the Property and Leader's rights in the Prorerty. Lender's actions may .
include jraving any sums pecured by a lien which has priority over this Seeurity Instrument, <phsusing in court, paying '
resonubls atfomeys toas and sntering on the Property to make repairs. Although Lender inay take aetia under this purugruph
1\ Lender does not huva to do so. ‘ ) ”

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower socured by this . !
Security. Insteoment. Unless Borrowur and Lender ugree to other terms of payment. these amounts shall bear intorost from the  ww
date of dishursernont at the Note mate pnd shall be payable, ‘with interest, upon notice from Lender to Borrower requesting -
puyient, - » :

8. Moriguge Insurance, If Lender required morignge instseunce #8 u condition of making the loun secured by this Secunty
Insitment. Surrower shall pay the premiums required to maintein the mortguge insurance in eftect. if, for any reason, the ;
moTtgage insurunce coverage required by Lender lapsos or cewies to be in sftect, Borrower shall pay the premivms required to e
obtuig covernge substantially equivalent to the morigage insurance previousty in effect, at u cust substantially equivalent to the
<ot to Rorrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
aubstantially equivalent nortgage insuraace coveruge is not available, Borrower shall pay to Lender ench month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverugs iapsed or ceased to
b 1 efioet, L:nder will aceupt, use und retain (hew paymenQ #e N I(s m'?ﬂ if mortgage insurance, Lussn ;:s:-;;;:

‘ Form 3014 9/90

@'GBUU weny Pardots mm:}.(ﬁ‘ijﬁ (IV’.
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[cONDOMINIJM RIDER|

THIS CONDOMINIUM RIDER is made this 16TH day of APRIL
1953 . and is incorporated into and shall be (dleemed to amend and supplement the Mortgage, Deed
of Trust or Security Daed (the *Sscurity Instrumant’) of the same date given by the undercigned (the
‘Borrower*} to secure Borrower's Note to
ASM FINANCIAL SERVICES, INC.
{the "_cnder®) of the same date and covering thie Property described in the Security instrument and
iocatedt ar
4425 NORTH WELLS-UNIT 2W, CHICAGO, ILLINOIS 60610

(Proparty n\odress)

Tha Property Inciudes a unit in. togethar with an undivided interest in the common elemants of, a
candominium projsct known as:

. LOFTWORKS II

{Nemo Of Condominium Project)
{the "Condominium Projaect”). If the owners asscclation or other entity which acts for the Condominium
Projact (the "Owners Association®) holkds titie to property for the benefit or use of lts members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds ane bensafits of Borrowss's interest.

CONDOM UM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Berrower and Lender further covenant and agree as follows:

A. COGNDOWW?. L IM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Prolact's Constituent Documents. The “Constituent Documents” are the: (i) Declaration
ar any other docuiaent which creates the Conciominium Project; (il) by-laws; (i} code of regulations;
and iiv) other eqguivaier. documents. Borrower shall promptiy pay, when due, all dues and assessments
Imposed pursuant to tha Crnstituent Documents.

B. HAZARD INSURANCE. Sc long as the Owners Association maintaina, with a generally accepted
insurance carriar, a "mastei’ r "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides ’asurance coverage in the amounts, for the perlods, and against the
hazords lender reguires, includi«g Vire and kazards includad within the term "extended coverage.,”
then: 0! Lender walves the provision in Uniform Covenant 2 for the monthly pavment to Lender
of the yearly pramium instalimants f¢r 'azard insurance on the Property; and

{it} Borrower's obligation under Uiiform Covenant 6 tc maintain hazard insurance coverage on
the Property is deenied satisfisd to the Liiant that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any Iapse in raquired hazurd insurance coverage.

in the event of & distribution of hazara ‘asurance proceeds in lleu of restoration or repair
foliowing & loss to tha Property, whether to the o't or to common eiements, any proceeds payable to
Borrower are hereby assignsd and shail be paid to Y.ender for application to the cums secured by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta’le such actions as may be reascnable to Insure
that the Owners Associstion maintains a publlc labllity isurance policy acceptabie in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The groceeds of sny award or clalm for damages, direct or consequnmlal
payablte to Borrower in connaction with any condemnation or ¢ thyr toking of all or any part of the

.Property., whether of the unit or of the common elemants, -or for any conveyance In lieu of

condemnation, are hereby assigned and shzll be pald to Lender. Sichi proceeds shall be applied by
L.ender to the sums securad by the Security Instrument as provided in Jni"orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior writtan consent, either partition or subdivide the Property or consent to.

{i/ the sbandonmant or iarmination of the Condominium Project, exteit for abandonment or
termination raquired by law in the case of substantial destruction by fire or othor casualty or In the
case of a taking by condemnation or aminant domain;

{il  any amendment to any provision of the Constituent Documents If the prox!sion is for the
expreas banefit of Lender;

{iii} termination of professional management and assumption of self-management of the Owners
Assoclation; or o

{iv) any action which would have the affact of rendering the public liabllity insurance cowverage
maintained by the Owners Assoclation unacceptable to i.ender.

F. REMEDIES. |f Borrower doss not pay condominium dues and assessments when dua, then
Lender ray pay them. Any amounts disbursed by Lender under this paragraph F shali become
additional debt of Borrower sacured by this Security Instrument. Unless Borrowar and Lender agree to
other terms of payment, these amounts stail bear interest from the date of disbursement at thia Note
rate and shall be payabie, with interest upcon notice from Lender to ower raquesting payment.

BY SIGNING BELOW, Borrowsr accepts atd agrees to the t 7% and pro\{alnne containad in this
Condominium Ridaer. i /

-

__ {Beal) X/ — | ) n

E. WADE HUBBARD Borrower

{Seal)
Borrower

e (Bomd)

Borrower

MULTIBTATE CONDOMINIUM RIDER—Single Famity— Fennle Mae/Freddie Moo UNIPORM INBSTRUMENT FPorm3140 8/80  DPS 1118
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THIS DALLOON RISER ts made this 16TH day ot APRIL , 1993, and (s incorporated into and shall
be desmed to amend and supplement the Mortgage, Daed of Trust or Deed to Securs Debt {tha “Sacurity Instrument”) of the same

S date givon by the undarsigned (the “Borrower”) to secure the Borrower’s Note to
, "ASM FINANCIAL SBRVICES, INC.

{the “Landar! of the zame date and vovering the proparty dsacribed in the Sscurity !nstrument and located at:
442 NORTI WELLS-UNIT 2W
CHICAGO, ILLINOIS 606120

{Property Adorecs)
Tha interest rate ~tated on the Note is cailed the “Note Rate.” The dste of tho Note is called the "Nota Date.” | understand
the Lapdaer inav %, «nsfer the Note. Sesurity Instrumesnt and this Rider. The Lender or anyone whc takas the Note, the Sacurity
Instruir- .« &nd this Rider by transfer and who is antitied to receive paymnants under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
furthar covenant and agree as follows {deapite anything to tha contrary contained in the Security (nstrumont or the Note):

(1. . CONDITIONAL NMGHT_TO REFINAMNCE |
At the maty/.tv date of the Note and Security instrument (the “Maturity Date”), | wil! be able to obtsin a new inan {"New
Loan') with a new Maturii; Date ot MAY 1 , 2023 , and with an interest rate equal tn the "New Note
Rate® daterminaed in asc.rosnce with Section 3 balow If all tha conditiocns provided in Sections 2 and 5 below are met (tha
‘Conditianal Aetinancing Tplan”). If thoss conditions are not met, | understand thut the Nots Holdar is undar no abligation to
ratinance O modify the Rote ri to extand the Maturity Date, and that | will have to repay ths Note from my own resources or
find & lendor wiliing to lend :us thia ‘money to repay tha Note.
12, CONDITIONS TO OPTION |
1 | want to exurcise the Conuit'oral Rafinrancing Cption at maturity, certain conditions must be met as of the Maturity Date.
Thoaa conditions ara. (1} ) must still b~ _the owner and occupant of the property subject to the Security lastrument (the
"Praperty”); {2) ¢ must be current in my mJurisly payments and cannot have baen more than 30 days late on any af the 12
schaduied monthily paymants immediately rracesding the Maturity Date; (3) no llen agsinst the Praperty {axcept for taxes and
ipeciai sasonsments nat yet due and payable} o/ ner Yhan that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than S percentage points above tha Not= Pxte; and (5) | must maka a written request to the Note Holder as provided in
Section S below.
3. _CALCULATING THE NEW NOTE RATE

The Noew Nota Rata will be a fixed rate of Interes. cqual to the Federa! National Mortgage Association’s required net yield
for 30~yaar tixed vate martgages subjact to a 80-day mand-iucy delivary commitment, plus one-half of one parceatage point
{0.5%), rounded to the naarest one -eighth of one percentage oint (0. 125%) (ths "New Note Rate*). The required nat yisld shall be
the applicatia nel yinld in affact on the date and time of dey w17 ( the Note Holdar receives notice of my elaction to exercisa the
Conditional Retinancing Option. If this required nat yleld is not =Ua'.abte, the Note Holder will determine the Now Note Rate by
uting comparakbis information.

[4._CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Now Note Rate as calzulated {n Section 3 above is nc'¢ rreater then S percentago points sbove tha Note Rate

snd all other coaditions required in Seotion & sbove are satisfied, the A le Hoider will datermine the amount of the monthiy
. paymant that wil ba sufticient to rapay in full {a) the unpatd principal, plus (b) arcrued but unpaid interest, ptus (¢} ail other sums |

will swe undar the RMote and Security Instrumant on the Maturity Date {assuniing iny monthly payments then are current, as

roguited undaer Suction 2 sbove), over the term cf the New Note at the New Note F.a’y in equal monthly payments. The rasuit ot

this cataulation will be the smount of my new principa! and intarast payment avery moatt un’il the New Note is tully paid.

'6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Nate Hildar will notify me at least 30 cslendar days in advance of the Maturily Dats and advise me of the principal,
accrand but unpsid nterast, and ali other sums | sm expactad to owe on the Maturity Date. T .e Note Holder also will advise me
thit | may exurcisa the Canditional Refinancing Option {f the conditions in Sesction 2 above are mrt. 1 he Note Holder will provide
iy payment record inf ormation, togethar with the name, titis and addrass of tha person represeniine tiho Nota Holder that | must
natify (n order tc axercise the Conditional Refinancing Gption. 1t | meet the conditions ot Section & ~oave, | may axerclse the

_ s=Sunditionat Retinanaing Gption by notifying the Note Holder no later than 45 oslendar days prior to the (Milurity Date. The Note
Hotdar will salculaie the tixed New Nots Rate based upon tho Fodaral Nationst Maorigage Associatior’s »-olizable published
requirad nat yiale in effect on the date und vime of dav notification is recsived by the Note Holder and as culciiated in Section 3
abave. | will than have 30 calandas days to provide the Note Holder with acceptable proof of my required ownaership, oncupancy
and praperty Hen sfatus. Before the Maturity Date tha Note Holder will advise me of the naw interest rate ithe Naw Note Rate),
new monthbly payment amount and a date, time and place at which | must appear to sign any documents requirad to compiate the
requirad refirancing. | undarstand tho NMots Holder will charge me a $250 processing fee and the costs ascociated with updating
the title insurancs poticy, ¥ sny, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording tees, 2tc.

BIAIAN

4

4

4

Borrower accepts and agrees to the terma and coavanants cuntained in this Balloon Rider.

{Seal) S e {Sotsl)
Borrower Borrower

{Seal) . . -.{8aall

Borrower Borrower
(SIGN ORIGINAL UMLY)

MULTISTATE BALLOON RIDER — Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
“0RM 3130 Amondad 2/82 DPS 308
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17, Trunster of the PrtlggJ)N @‘E\F(II C lAL; lG@ RM» Property of any interest in o

i sokl or trunsterred (or if a beneticual interest in Borrower is sold or transterred and Borrower | 1 not a nutural person) without |

Lendor's prior wnlten consent, Lender may, wt ita option, require immediate payment in full of all sums secured by this -
« Gecurity lostrument. However, this option shall not b exercised by Lcndcr if exercise is prohibited by federai law as of the date
of this Securty Instrinment,

o JF Lender vxercisos this option, Lender shall give Borrower notice of accelvration. The notice shall provide a period of not
fess than 30 duys trom the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Swaurity Instrument. 1f Rorrower fails to pay thoss sums prior to the exparation of this period, Lender may invoke any remedies
permitted by this Secunty Invtrument without further aotice or demand on Botrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certuin conditions, Borrower shall huve the right to have
cnforceiment nf this Security Instrument discontinued at any time prior to the carlior of: (n) 5 dayy (or such other period ns
applicante law iy specify lor reinstatement) befors sale of the Property pursuant to any power of sale contained in this
Sevurity Insirument; or (b) vacey of & judgmont enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender wlf sums which then vould by due under this Security Instrument and the Note as if na acceleration had occurred; (h)
cures wny detanit of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,

. including, but not fimited to, reasonable attorneys® fees; and (d) takes such uction us Londer may reasonably require to assuge
that the lien of thi Sevarity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Security - Instupentshall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
ubligations secured horehy shall remain fully eftective us it no acceleration had oceurred. Howuver, this right to reinstate shull
nob apply 10 the cuse of aecelsintion undor puragraph 17.

19, sale of Note; Chanae o€ Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrurwnt} may be sold one or mew iimes without prior notice to Borrower. A sale may result in 1 change in the entity (known
mx the "Loan Servienr") that collect: ionthly payments dus under the Noto and this Security [nstrument. There also may be one
or tiote changes of the Loan Servicor urrelated to a sale of the Note, 1f there is v change of the Loan Servicer, Burrower will be
given written notice of the change in sccorcancevith parngraph (4 above and applicable law, The notice will stute the nume and
ahdrens of the new Lorn Servicer and the adcress 1o which puyments should be made. The notice will also contain any other
urormation requiretd by applicable law,

28. Hunirdows Substances. Borrower shall ndt cavie or permit the presence, use, disposal, storage, or release of any
Huzgedous Substunces on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything aftecting the
Propasty that 15 in violation of any Eaviionmental Law, Tho proceding two sentences shall not apply to the presence, twe, o5
storage on the Property of small quantities of Hazardous Suictesoss that are geaerally recognized to be appropriate to nurmul
wxidential wses aick to maintenance of the Praperty.

Borrower shall promptly give Lender written natice of any invesipation, claim, demand, lawsuit or ather action hy any
“governmeatayd or regulitory wgency or private party involving the Propedty end any Huzardous Substance or Enviconmental Law.
ot which Borrower has actual knowledge. I Borrower lsamns, or is notiticd vy sny guvemmenlal or regulatory suthority, that
any ramoval er other remediation of any Hazardous Substunce atfecting the Prdpert) is necessary, Borrower shall promptly mkc
all aveessury remedial actions in accotdance with Environinental Law,

" As used wn this paragraph 20, "Huzirdous Stdhstances” aro those substances deiipad as toxic or hnzardous substances by
Bavitonmental Law und the following substances:  gasoline, kerosene, other {lanunabiz-or toxic petroleum products, toxic
pestivides and herbictdes, volutile solvents, materials containing asbestos or formuldehyde, and sudionctive materials. As used in %
this paragrapb 20, “Environmental Law” merns federal laws and laws of the jurisdiction wherz-the Property is located that
relute to health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

‘21, Accelerntion; Remedies. Lender shall give notice to Borrower pnor 10 uccelerution followvizg Borrower’s hreuch :
ol any covenant or agreenient in this Security Instrument (but not prioe to acceleration under pacagraph 17 unh\s,,q
upplicable luw provides otherwise). The notice shail specifys (a) the default; (b) the wction required to cure the default;
{¢) u date, nut fess thun 30 days from the dute the notice is given to Borrower, by which the detuult must iwe cured; und
(d) that faiture to cure the defuult on or before the date specified in the siotice may result in acceleration of the sums
secured by fiiie Sceurity Instrument, foreclosure by judicinl proceeding and sale of she Property. The notice shull further
inform Borrower of the right to reinstate after accelerntion and the right te assert in the foreclosure proceeding the
“non~existence of » defuult or any other defense of Borrower to aceelerution and foreclosure, If the default is not cured on
or hefove the date specified in the notice, Lender, at its option, may require immedinte payment in full of al) sums
uxurced by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided.in this paragruph
11, including, hut not limited o, rensonable attorneys’ fees and costs of title evidence,

- 22, Refense. Upun payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrewer. Borrower shall pay any recardation costs.

-2, mer of llumeatend Borrower waives all nght of homextead cxempuun int the Property. 0P8 1083

. . Form 3014, 9/90
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