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" . PREPARED BY AND MAIL 'TO: LOAN # 2501660

. MIDWEST MORTGAGE SBRVICES, INC.
' 1201 SOUTH MEYSRS ROAD, SUITE 300 '
" OAKBROOK TERRACE, IL 60181 j

e : . ‘ {Spate Above ‘This Line For Recording Data)

MORTGAGE

9388754
“THIS MORTGAGE ("Security Instrimant”) is givenon  APRIL 12th, 1943 . The mortgagor is
WILLIAM F. O'BRIBN and
JOANN M. C’BRIBN, HUSBAND AND WizF, IN JOINT TBENAICY .
, , n DEPT=6{ UYL TS $37 39
) | ‘ . TEERYT RGN wu /L9795 15 %00
') ("Borrower™), This Security Instrument is given to : S Ree B m e e @3 3%
f) SUBURBAN BRANK OF WEST BROOK : CODK Srapy RECORDER
f , .
7y which is organized and existing under the laws of THR STATE G ILLINOIS N , and whose
© uthbesyie 10500 WEST CERMAX ROAD ‘ :
) WESTCHESTER, ILLINOIS 60154 ("Lerder™). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND FIVE HUNDRED & 60/140 |
- Collass- (US. $ 104,500.00 ).
.0 This dekt is evidenced by Borrower's note dated the saune date as this Security Instrumcs ("Note”), which provides for monthly
Yo payments, witl the full debt, if not paid earlier, duc and payable on  MAY 1, 2022 . This Security
S Instoumont secures to Lender: (a) the repayment of the debt evidenced by the Note. with inteiest, and all renewals, extensions and
- mudifications of the Note; (b) the payment of all other sums, with interest, advanced under paragaph 7 to protect the sceeurity of
v this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Sccvrily Instrument and the
22 Note. For this purpuse, Rorrower doe t hereby mongage, g ram and convey to Lender the following deeciabcd property located in
W TAX ID #: 17-10-214-011-1491 VOLUMR NO.: 501 COOK County, litinois:
2 YKE ADDENDLUM “A*
i

R O g

i

which hay iflt adidress of 505 N. LAKR SHORE DRIVE #2603 CHICAGO [Steeet, City],
Hhnns 60811 ' ("Property Address”),

o ip Codei Form 3014 9/90
ILLINOIS . Single Family - Faninlo Mae/Fraddie Mao UNIFORM INS?’RUMENT Page tof 8 Am.ni.d 5/81
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.. 5 Hazard ov Property Insurance. Borrower shall koop the improvements now existing or hbreatter crected on the Property

(fkmox! against loss by fire, hazards included within the term “extended covernge” and any other hazards, mcluding Goods or
fleuding, for which Leader requires insurance, This inswrance shall be maintained in the amounts and for the periods that Lender
requres. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheid. If Borrower fails to maintain coverage described obove, Lender may, at Lender's opuon, obtan
coverage © protect Lender's rights in the Property in accordance with pamgraph 7.

All insurance policics and renowals shail be acceptable 10 Lender and shall include a standard mortgage clause, Leader shall
have the righi W hoid the policies and renewals. If Lender equires, Borrower shall promptly give to Lender all receipts of paid
preminns 2nd rencwal noticey. In the event of loss, Borrower shall give prompt notice 1o the insuratice carricr and Lender. Lenider
may make proof of hss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shati be applicd to restoration or repair of the
Property dumuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconemically feasible or Lender's security wonld be lessened, the insurance preceeds shatl be applicd to the suns
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. f Borrawer abundons the
Property, or does pat enswer within 30 days a notice from Lender that the insurance carrier has offered (o scitle a clum, then
Lender may collect the ‘nsurance proceeds. Lender may use tic proceeds to repair or restore the Property or 1o pay sums sccured
by this Security Instrumzat, whether or not then duc. The 30-day period will begin when the notice is given.

* Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shait not extend or postpone
the due dute of the monthly poymanis referred to in paragraphs 1 and 2 or change the amount of the payments. {f under paragraph
21 the Property is acquired by Yenslar, Borrower's right to any insurance policics and procecds resulting from damage o the
Propecty prior 1o the acquisition shal’ pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior w the acquisition.

6. Occiapancy, Preservation, Maintezav.ce and Protection of the Property; Borrower’s Loan Application; Lenscholds.
Burrower shall vccupy. establish, and use the Pioporty as Borrower’s principa) residence within sixty days after the execution of
this Security Instrument and shali continue to oceupy-the Propesty as Borrower's principal residence for at leust one year after the
dute of occupancy, unless Lender otherwise agrees sw-wriling, which consent shall not be unreasonably withheld, or unless
oxtenuating ciscumstances exist which are beyond Bonswac's control, Borrower shall not destroy, damage or impair the Property,
allowe the Property to deleriorate, or commit waste on tic Pronerty. Borrower shall be in default if any forfeiture action or
peoceeding, whether civil or criminal, is begun that in Leadei’s good faith judgment could result in forfeire of the Property or
otherwise matecinlly impasr the licn created by this Sccurity Instument or Lender's sceurity interest. Borrower may cure such s
detnult and teinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good [aith detcrmination, precludes forfeiture of the Barroweis in'erest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borower shall also be in aefault if Borrower, during the
loen applicaticn process. ¢ave materially false or insccurate information or statem<iis to Lender (or failed to provide Lender with
any mateeial information) in connection with the loan cvidenced by the Not.inclading, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence. If this Scernty Instrument is on @ leaschold, Borrower
shall compty with all the provisions of the lease, If Borrower acquires fee title to the Prejierty, the feasehold and the fee title shall
“nol merge unless Lender agrees 1o the merger in writing,

7. Prutection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Sccurity lustrument, or there is & legal proceeding that mav significantly affect Lender's rigiits 1y the Propenty (such as a
proceeding in dankruptey, probate, for condemnation or forfeiwre or 10 caforce laws or regulations), te Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Leader’s rights in the Property. Lencer's actions may include
Paying any sums sccured by a tien which has priority over his Security Instrument, appearing in coert, naying reasonable
attorsys’ fees and entering on the Property to make repaits. Although Lender may take action under this parugraph 7, Lender
dows not hive (o de so.

Any umonnts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree (¢ other terms of payment, these amounts shall hear interest from the date of
disburscinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1t _cnder required mongage insurmice as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premivis required to maintain the mortguge insurance in clfect, If, for any reason, the
mongag: insurwie coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o

“obtair coverage substantially equivalent to the mortgage insuranci: previously in effect, at a cost substantially cquivalent w the
cost W Borrower of the mortgage insurance proviously in effect. from an alternate mortgage insurer approved by Lender. i
substantialy cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

1
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LOAN 125-0166
O'BRIEN

PARCEL 1:

UNIT 2603 IN LAKE POINT TOWER CONDOMIMIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESTIGO DOCK
AUDITION IN SECTION 10, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MZRIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION -OF CONDOMINIUM RECORDED AS DOCUMENT NO. 88309162, TOGETHER
WITK ITS UNCIYIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINCIS:

BARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRFsS, AND UTILITY SERVICES AS SET FORTH IN
DECLARATION OF COVENANTS, FONDITIONS, RESTRICTIONS, AND EASEMENTS MADE
BY AMERICAN NATIONAL BANK ANMD- TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JJAUARY 07, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATED JULY 13, 1963 7ND RECORDED JULY 14, 1988 AS DOCUMENT

88309160, IN COOK COUNTY, ILLINOLS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12th day of APRIL 1993
and i iscorporated into and shall be deemed to amend end supplement the Mortgage, Deed of Trust or Security
Deed (4 "Security Instrument”) of the same date given by the undersigned (the "Bomrower”) to secure Borrower’s
Node tei o

SUBURBAN BANK OF WEST BROOK

, (the "Lender”)
of the same date and covering the Property described in the Security Instrument and locaicd at:

505 4_LAKS SHORE DRIVE #2603 CHIGAGO, ILLINOIS 60611

4 ) ' {Projeny Adilrers)
The Property inciudss 2 unit in, together with an undivided interest in the coinmon clements of, a condominium

. project known as:

i Q - 'LAKE POINT TOWBX
- '\: {Name of Condominivm Project]
V h (the ."Condominium Project”). [ e owtiers association ¢r other entity which acts for the Condominium Project ‘
G\' {the "Owners Association”) holds Gile o property for tae benefit or use of its members or sharcholders, the
~ Property also includes Borrower's interess in the Owners Association and the uses, proceeds und benetits of
Borower's interest, ‘ ‘
,') CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
i Instrument, Borrower and Lender further covenua' and agree as follows:
Q_) A. Condominium Otligations, Borrower sheit perform  afl of Borower’s  obligations under  the

Condomitium Project’s Constituest Documents. The “Ceastituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by s (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, whea due, all dics pud assessments imposed pursuant to the Constituent
Documents.

B. Huznrd Insurance.  So long as the Owners Association Ginintains, with a generally aceepted insurance
carrior, a "mastes” or "blanket” policy on the Condominium Project vhich is satisfaciory o Lender and which
provides insumnce coverage in the amounts, for the periods, and againat tie o2=ards Lender requires, including fire
andd hacards included within the term “exiended coverage,” then:

. ot (i Lender wiives the provision in Uniforn Covenant 2 for the sianthly payment to Lender of
e ons-twelfth of the vearly premium instaliments fur hazard Insarance on te Property; anit
. ' wy Borrower's obligation under Uniform Coveniant 5 to maintain hazara insweace coverage on the
R v Praperty 1s deemed satisfied to the extem that the required coverage is provided by the Owiiers sassociation pohey. .
R Borrower shall givee Lender prompt notice of any lapse in mequired hazard insurance covergge: .
~y tn the event of a distribution of hazard msurunce proceeds in licu of restoration or repair follavany a loss to the 8
. Property, whether ta the unit ar o comman elements, any proceeds payable to Borrower are hercoy assigned and M
(:9 shall b’ paid to Leader for application o the sums secured by the Sccurity Instrument, with any cxcess paid to o
ol Porrower, ?’1
" C. Public Liability Insurance,  Bormmower shall e wuch actions as may be rcasonable w insure that the .3
Ownors Association maintains a public lisbility insurmice policy acceptable in form, amount, and extent of L

coverase i Lender.
D. Condemnation.  The proceads of any award or claim for damages, direct or conscquential, payable to
Honower it connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10l 2 Form :wo 990 )
,m-» KIEEY VMP LIORTGAGE FORMS - {313)233-8100 - (300)821.7201 ntiam Ll €17
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nit or of the common clements, or for any conveyance in lieu of condemaation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.

Borrower shall not, except after notice to Lender and with Lender's prios
wrillen consent, either partition or subdivide the Property or consent (o

(1) the abandonment or termination of the Condominium Project, except for abandonment or
hy condemnation or eminent domain;
henefit of Lender:

termination required by law in the casc of substantial destruction by fire or other casualty or in the case of 3 waking

't Vil ks & H u
(i) any amendment o any provision of the Constituent Documents if the provision is for the express
{ny termination of professional management and assumption of scli-manageient of the Owners
Assuciation; or

(i) : .

iv) (any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Cwrers Assceiation unaceeptable to Lender

F. Remedies. If Boirwer does not pay condominium ducs and assessments when due, then Lender may pay
them, Any amounts disbwrses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Ualcss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursericit at the Note rate and shall be payable, with interest, upon nolice from Lender
tn Borrower requesting payment.

Rider,

BY SIGNING BELOW, Borrower accepis and agrees o the terms and provisions contained in this Condominium

1

f'/z/m 1[ /

WILLVD'I F. 0 BRIEN

Ytrg o (Sea)
-Burrower
X Sl O Bn
. O Pﬂ’

(Scal)

-Borrower

oo {Scal)

-Borrower

o (Scal)

Rorrowes

Pagu2ot2

Form 3140 9/50

4




UNOFFICIAL COPY

. 46. Borrower's Capy. Borrower shall be given one confortned copy of the Noteaud of thiy Sceu ity Instrument,

S 1, Transfer of the Property or & Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it 18
sold or transfereed (or if a beneficial interest in Borrower is sold or trunsCreed and Boprower is not 4 natural person) without
Lendes’s prioe writien consent, Lender may, at its opticn, require immediate payment in full of all sums secured by this Sccurity
lnstmma,m Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dalc of this
Seewzisy Limoument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
tham 30 days froim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior 10 the oxpiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or cemand on Borrower.

18. Borvower’s Right to Reinstute, If Bormower mects ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior w the carlier of: (4) 5 days (or such othier period as
applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sule contgined i this Security
Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
stns which then would be duc under this Security Instrument and the Noie as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (¢) pays all exqienses incurred in enforcing this Security Instrument, including, but
not limaled w, reasonable attorneys' fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security [nstremer?, vender's rights in the Property and Borrower's obligation to pay the sums sccured by this Scecurity
Instyument shall contnae unchanged. Upon reinstatement by Bormrower, this Sceurity Instrument and the obligations sccured
hereby shall remain futly-cfiective as if no acceleration had occurred. However, this right 1 reinstate shail not apply in the case of
aceoleration under parpgreyb 17,

19. Sale of Note; Chuowr of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Ingtrument) may be sold ons or canre times without prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Lonn Sarvicer™) that colleCts ionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Savices vnrlated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
ziven writken notice of the change in accondance with paragraph 14 above and applicable law. The notice will state tic name and
adidress of the new Loan Servicer and the a*dress to which payments should be made. The notice will also contain any other
mvonmation required by upplicable law.

20. Hasurdous Substances. Borrower shall not cause or permil the presence, use, disposal, sturage, or release of any
Slazardous Subsmnecs on o in the Property, Bosiewer shall not do, nor allow anyone else o do, anything affecting the Property
that i i violation of any Environmental Law. The gieceding two seniences shall not apglcy 1 the presence, use, or storage on the
Propanty of suall quanitics of Hazardous Substances. it are gencrally recegnized to be appropriate to normal residential uses
andt 1 mainterance of the Property.

Borrower shail promptly give Leader wrien netice of any investigation, claim, demand, lawsuit or other action by any
governmuiral o «wgulatory agency or pevaie party involving the Property and any Huzardous Substance or Environmental Law
¢ which Borrower has aciual knowledge. If Borrower learns, or i zertified by any governmental or regulatory authority, tiat any
temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessery nmediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substinces defined as (oxic or hazardous substances by
Envitormental Law and the following substences: gasoline, kerosene,-odier flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, imaterials containing ashestos or forrinldchyde, and radioactive maicrials, As used in
this paragraph 20, "Environmental Law” means federal laws and luws of the jurisdiction where the Property is located that refate

v health, safety or cnvironmental protection,

j <
>
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NON. UNIFORM COVENANTS. Borrower ancd Lender further covenant and agree as (qllows:

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration fellowing Borrower's breach of
any covenant or ugreement in this Security Instrument (but not prior to acceleration rndur paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requi=é « cure the default; (¢)
8 date, not fess than 30 days from the date the notice is given to Borrower, by which the defauit zarst be cured; and (d)
that fuitere to cure the default on or before the date specified in the notice may result in acceleratior of the sums secured

_ by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai further inform
: Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to acceleration und loreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may fureclose this Security Instrument by judicial proceeding, Lender
shaf be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timites (o, reastmable attorneys’ fees und costs of title evidencr,

12 Release.  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sceurity Instrument
witheot charge w Borrower. Borrower shall pay any recordation costs,

3. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

Form 3014 970
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