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MORTGAGE

PROCESS #: 21430-01253

,tl!.,‘ MXR;”GAGE " Security Instrament *) is given on APRIL 02, 1993 . The mortgagor is
PIOTR ZASADZIEN AMD DOROTA <ASADZIEN, H1S WIFE, AND MIECZYSLAW ZASADZIEN AND AMELIA
TASADZIEN, HIS WIFE, AS JOINT (FUARTS

{("Baeruwer™). This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP,

93288836
which is organized and c.\istir‘f under the laws of THE STAIL OF NEW YORK , and whose
address s FMPLRE PLAZA, 100 SEMECA ST., BUFFALO, NZW YORK 14203

("Leader”). Borrower owes Lender the principal sum of
RINETVWOTHOUSMDANDOO/IOO***********2*****************

*‘*"******************"”"***Dollo',.s(U.S.S 92’000'00 ).
This dedt is evidenced by Morrower’s note dated the swme date as this Security instrument ("Note”), which provides for
monthly paymeants. with the full debt, if not puid ezrlier, duc and paysble on WAt 01, 2008 :

This Security [nstrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and alt renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interest, ‘advanced under puragtaph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenarts ang agreements under this
Security Instrument und the Note  For this purpose, Borrower does hereby mortguge, grant and convey 1 Lender the following
described property lecated in C00K County, Hlinois:

LOT 52 IN THE MEADOWS-PHASE 1, BEING A SUBDIVISION OF THE
SOUTHVEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRY PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

| g3eB8820

PIN #:  06-24-316~008 |
which has the gdd{ess of ¢14 IRIS DR, STREAMNOOD {Sueat, City],

. . 6 1(‘/ " ' d :n :
Hibwis \zlp Cocel ("Property Address™)

Form 3014 9/80
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7. hamﬁ:r of the PwuN QleE l Q Ilﬁj’n ' urt o Mhe Prnpu!) Or any inderest in it

is wold or transferred (or i a beneticial interess in Borrower is sold or translethed und drrower i§"not 'y natura! person) withuut
Lender's prive writien consent, Lender may, at its option, require homediaie payment in full of all sums secured by this
Security Instrument, However, this option shall no be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Inatrument

IF Lender excreises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period of not
fess than 0 days from the date the notice is delivered or mailed within which Borrower sust pay all sums secured by this
Secunty lastrumem. I Borrower il to pry these sums prior to-the expiration of this period, Lender may invoke any reinedies
permitied by thiis Sccurity iasttument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enfureement of this Secarity Instrument discontinued at any time prior to the earlier of: (2) § days (or such other period as
appticable law nay specily for reinstalement) before sale of te Property pursuant to any power of sale contuined in this
Sccurity Insteusment; or (b) entry of a judgment endorcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender ali swais which then would be due under this Security Jistrument and the Note as if no acceleration had occurred; (b)
cures uny delanlt of any othier covenants or sgreements; (¢) pavs all expenses incurred in enforcing this Security Instrument,
jewluding. but sotdanited to, reasonable attorneys’ fees; and (4) takes such action oy Lender may reasonubly require to assure
thas she hien of this Sevarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
s Security tnstrumiedt_ahail continue unchanged. Upon reinstatement by Borrower, this Security [ostrument and the
obhgatiors secured hereby(shidl renwin fubly effective as if no seceleration had occurred. However, this right to reinstate shall
i apply in the vase of aceeleriion under puragraph 17,
“ 19, Sale of Note; Change r4 Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instruinent) nuy be sold ane or mior - Gimes without prior notice «© Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that colleats moriihiy rayinents dae under the Note and this Security Insteument, There also may be one
or more chaages of the Loen Servicer unvelued te 2 sale of the Motz. If there is a change of the Loan Servicer, Borrower will be
givon wriden notice vf the change in accordande with paragraph 14 above and applicable law. The notice will state the name and
addiess of the new Loan Servicer and the addyess to which payments should be made. The notice will also contin any other
wformalion required by applicuble law.

20, Flacurdous Substances, Borrower shall not casse or pernit the presence, use, disposal, storuge, or release of any
Huzovdows Substances en or in the Property. Borrower shain wot do, nor allow anyone else to do, anything affecting the
Property that iy i violation of uny Environmental Law. The nreceding two seatences shall not apply to the presence, use, or
storuge ob the Property of small quantities of Hazardous Substansesthat are genezally recognized to be appropriate to normal
reswdontial usey and 1o mainterance ot the Property.

Booower shull promgtly give Lender written notice of any investipaon, claim, demand, luwsuit or other action by any
guvermuental or regulatory agency or private party involving the Property :ad any Hazandous Substance or Environmental Law
of whicit Bartower has actual knowledge. W Borrewer fearns, or is notified by uny: governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance uftecting the Propeaty/ss necessary, Borcower shall promptly ke
all necessary rwmedial actions in accordance with Enviconimental Law.

As vsed i this paragtaph 29, "Hazardous Substances” are those substances defings 2 roxic or hazardous substances by
Environmental Law and the tollowing substunces: gasoline, kerosene, other ammable orioxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
ihis purageaph 20, “Environmental Law™ means federal laws and laws of the jurisdiction whets the Froperty is located that
relaie & health, wufety cr environmental protection.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and ugree as follows:

21, Asceierntion; Remedies. Lender shall glve notice 1o Borvower prior to acceleration following Bovrower's hreach
of any covennnt or agreement in this Security Instrument (hut not prior to acccleration under paragraph 17 unless
applicable Liw provides otherwise), The notice shall speciy: (a) the default; (b) the action required to cure the defuult;
(¢} u date, it less than 3¢ days Irom the date the notice it given to Borrower, by which the default must be cured; and
(d) that failure to cuve the default on or before the date npecified In the notice may result in accelerution of the sums
‘secured by this Security Instrement, forectosure by judicial pruceeding and sale of the Property. The notice shalf further
inform Boreower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defkult or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or belerv the dute specified in the notice, Lender, at its option, may require Immediate payment in full of sl sums
secured by this Security Instrument withaut further deniand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred In pursuing the remedies provided in this puragraph
21, inchurding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Loon paytvent of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
withow! charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) right of homestsad exemption in the Property. Form 3014 9/80
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payments iy nodonger be requised, at the option of Lender. ol morgage insarance coserage (o the wmouns and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay
the premiums requirad to maintain mortgage insurance in etfect. or o provide a loss reserve, until the requireient for mortgage
insurance ends in accardance with any written agreement between Barrower and Lender or applicable law.

9. Inspectien. Lender or its agent may make reasonable entties upon ard inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 connection with any
condemnation or other taking of any part of the Property, or far coaveyance in lieu of condemnation, are hereby assigned and
shall be paid v Lender.

In the event of a total tking of the Property, the proceeds shall be apphied io the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a paniial taking of the Property in which the fair
market vidue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secure! by
this Security [nstrument shal! be reduced by the amount of the p-oceeds multiplied by ihe following fracton: (a) e total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking “An?' balance shall be puid to Borrower. In the uvent of a partial taking of the Propeny in which the fair
murket value of the Propenty immediately before the taking is fess than the amount of the sums secured immediately before the
taking. unless Borrowe: an Lender otherwise agree i writing or unless applicable law otherwise provides, the procecds shal)
be applied o the sums serdres by this Security Instrument whether o+ not the sums are thon due.

If the Property is abandcacd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or setile a claim for damages: Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized o coblect and-2pply the proceeds, at its option, either (o restoration or repait of the Property or 1o the sums
secured by this Security Instrument, wheihe, 2+ not then due.

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds to principul shalt not extend or
postpone the duc date of the monthiy payments refeseed (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearance Fy ).ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [astrusient grantd by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Barrowe” or Borroveer's successors in interest. Lender shatl not be reguired to
commenge proceecings against any successor in interest or reiuseto sxtend time for payment or otherwise modify smortization
of the sums secured by this Security Instrament by reason wlany demand mude by the original Borrewer or Borrower's
successors in interest. Any forbearance by Lender in exercising ainy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Beund: Joint and Severa! Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of-Zender and Borrower. subject w0 the provisions of
paragrapl 17. Borrower's covenants and agreements shall be joint end sevesal. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrumentsaly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirumeat; (b) 107 personally obligated 1o pay the sums
securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower mey agree o extend, madify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note witliout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Iastrument is subject 10 & law which 56t maximum [oan charpes,
and that law ts finaily interpreied so that the interest or other loun charges coflected or to be colisctad i connection with the
loan exceed the permitted limits, then: (a) any such lvan charge shall be reduced by the amount necessery 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrewer which exceeded permitied liniis will be reiunded 10
Borrower. Lender may choose to make this refund by teducing the principal owed under the Note or by making o direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uader the Nole.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it o by mailing
it by first cluss muil unless applicable law requires usz of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail ©
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been giver w Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severubiilty. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law. such conflict shall not atfect other provisions ol this Security Instiument or the Note which can be
given effect. without the conflicting provision. To tluy end the provisions of this Security Instrament and the Note ure declared
to be suverable.

16. Borrower's Copy. Borrawcer shall be given one conformed copy of the Note and of this Security Instrument.
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