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UPERIOR NORTGAGE CORPORATION
QUE LINCOLN CEMNTRE
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EQUITY LINE MORTGAGE

29, 1993 , between the Mort?agon
ADINE ALMERIG!, RIS WIFE, AS JOINT TENANTS

" THIS MORTGAGE Is made on
C RALPAH P. ALEKERISI

harein "Borrower”), and the Mortgages. SUPERIOR BANK FSB, whose address !s Cne Lincoin Centre, Oakbrook Terrace,
Hinois 60181-4262 (herein “Lender”).
WHEREAS, Bcrrowe” is indebted to Lender In the principal sum of

- Seventy Foui Taousand Seven NHundred Fifty Ootlars and nos100
Dollara (¢ 74.,750.00 h

which indebledness lu avidenced by Borrower's Equity Line Adjustable Rate Note and Agreesment dated 0372993
{herein "Nots and Agreenior. ), providing for monthly Installments &s provided In the Note and Agreement, with the halance
of the Wrieitedness, i notsoro2e pald, due and payableon Rarch 29, 2023 .

March
and BERN

-~ TQ SECURE to Lender the repa‘{mem of the Inviebtedness evidanced by the Note and Agreamaent with interast thereon, the
, paymant of all nther sums, with intcrest thereon, advanced in accoraance herewith to protect the security of this Mortgage,
and the pericrmance of the covenanls and agriements of Borrower hereln contained. Borrower does hereby mortgage. grant
‘s“t:" cg'.'wey 'tcz L{a'nder}he following descrovd tiroperty focated in the Countyof CCOXK ,
1{:] fnhoilse H

PARCEL T: LOY 64 N SCHORSCH MZIRRIMAC GARDENS, BEING A SUSBDIVISION OF
PARYT OF YTHE NORTHEAST 1/4 OF THE NORTHMUEST 174 OF THE NORTHWEST 1/4 OF
SECTION 20, TOWXNSBSHIP 40 NORTH, RAKGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, 1LLINOIY.

PARCEL 2: EASEMENT FOR INGRESSE Ao EGRESS APPURTENANT TO ANO FOR THE

. BEWNEFIYT OF PARCEL 1 AS SETYT FOR{H AND NDEFINED IN THE AGAREEMENT RECORDED
' A3 DCCUYMENY XO. 14163199, .
i ’ ,Y3C>~ 00 7

13- QRO -
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which hags the address of 2937 woRTHW MOBILE AYENUE,CHICAGO, YL 60634
(herein "Property Address’);

TOGETHER with all the limprovemenis now or hareafter erected on the property, and all asements, righis, appurtenances,
2caints, roysities, minoral, ol and gas rights and profits. weter, water rights, and water stock; al all fixtures now or hereafter
atiached to the property, all of which, including replacemenits and additions thereto, shall be der.i:ad to be and remain a part
of the property covered by this Mortgage; and ali of the loregoing. tagether with said property (or the leasehold estate if this
Mortgage s on & leasehold) are hereln referred to as the “Propurty”.
Borrower covenams that Borrower is lawhilly seised of the estate herebr conveyed and has the rignt«o mortgage, grant and
; tonvey the Property, that the Property is not encumbered, excopt by a first mortgage lien in favor of

AAANONER* & -3 ‘?,'30’7
in original peincipal amount of L QB0
Dcilars ($ ), and dated

recorded as Documant Number with the cook

County Rererger of Deeds, and that Borrower will warrant and 'Jefend generally the titie to the Property against ali claims and
demands, sublez: (0 any declarations, sasements or restrictions listed in a schedule of exceptions to coverage in any title
insurance palicy Insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrowar and Lender covanant and agree as follows:

. PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE
Borrower shall prompllnapay when due the principal of and interast on the indebtadness evidenced by the Note and |
Agreemars and other chacges as provided in the Note and Agreement. Time is of the essence hergof. v
PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIENS

Borrower shall perform all of Borrower's obligations under any mortgage. deed of trust or other security agreement
with a Men which has priority over this Mcrtgage, including Borrower's covenants to make payments when due.
Bortowar shall pay or cause to be pald all taxes. assessments and other charges, fines, and Impaositions attributabie
to the Property which may attain a priority aver this Mortgage, and leasehoid payments or ground rents, if any.

APPLICATION OF PAYMENTS

Payments received by Lender shall be appiied in the following order: (a) any payments made by Lender to protact
llen under the Mortgage, (b) any interest due, (¢) any fees and late charges due, and (d) unpaid principal.
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Borrower shall pay all taxes, assessments and other charges, fines, and impositions attributabie to the Property
which may attain a priority over this Mortgage, and leasehold paymants or ground rents, if any, by Borrower making
payment. when due, directly to the payee thereof. Barrower shall promptly furnish to lender all notices of amounts
due under this paragraph, and Borrower shall promptly discharge any lien which has priority over this Mortgage:
pruvided that Borrower shall not be required to discharge any such lien so long as Barrower shall agree in writing to
mynm of the obligation secured by such llen !n a manner acceptable to Lender, or shall in good faith contest

lian by, or deferd enforcemant of such lien in, | proceedings which operate to prevent the enforcament of
tha ilen or forfelure of the Property or any part thereof. It Lender determines that all or part of the sums secured by
this Morigags are subject to a lien which has priority over this Mortgage and the existence and priority of which the
Lender has not previously consented to in writing, and i Lender sends Borrower a notice ldentl’;‘;ng that lien,
Borrower shall ptly act as provided in thig paragraph iV or shall promptly secure an agreement subordinating
that %en to this Mortgage.

HAZARD INSURANCE

Borrowsr shall keep the improvaments now existing or hereafter erected on the Property insured against loss by fire,

flood, hazarsis included within the term "extended coverage®, and such other hazards as Lendar may require and In

such amounts and for such perlods as Lender may require; provided that the amount of such coverage shall be

equal to or greater than that amount of coverage required to pay the sums sacured by this Mortgage plus any prior

hans or mortgages on the subject property. .

The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o approval by Lender; provided
that such apprival shall not be unreascnably withheld. All premiums on insurance policies shall be pald by Borrower
making pay~.wn’, when due, directly tc the insurance carrler.

Al Ingurance peaici~s and renewals thereot shall be In form acceptable to Lender and shall include a standard
movtgage clause in favor of and In a form acceptable to Lender. Laender shall have the right to hold the pollcies and
renews inevec!, anc’ dorrowser shall promptly furnish to Lender all renewal notices and alt recelpts of pald premiums.
In the event of loss, Corower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of ioss if not made proinu.h: by Borrower.

Uniess Lender and Borrowr: ctherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property darmaged, prc+ijed such restoration or repalr Is econornically feasibie and the security of this
Mornigege is not thereby impaired it such restoration or repair is not economically feasibie or it security of this
Morigage wouki be impaired, the Insizance procaeeds shall be applied to the sums secured by this Mortgaga. with
the excess, if any paid to Borrower.if the Proparty !s abandoned by Borrower, or if Borrower fails to respond to
iLender within 10 days from the date ncice is mailed by Lender to Borrower that the Insurance carrier offers to settle a
claim for Insurance benefits, Lender is cuthorized to collect and app&g’xha insurance proceeds at Lender’s option
sither to restoration or repair of the proper.y v to the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agred in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monttiy ‘~<taliments referred to In paragraph | and Il hereof or change the
amount ot such instaliments. if under paragraph XViit harect the Proparty is acquired by Lender, all right, title and
interes? of Borrower In and to any insurance pallcles and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage
nwnadiately prior to such sale or acquisition.

All referances in this Mortgage 1o hazard insurance or to the rayment of premiums for insurance or hazard insurance
ghail be daemed to include flood insurance and the paymert.i premiums for flood insurance. Borrower will obtain
flood insurarice if he has been advised that the Secretary of Hous.ng and Urban Development has detarmined that
the Froperty i3 In an area that has been designated as having sper.lal flood hazards. The minimum flood insurance
required wil be an amount equal tc the sums secured by this Mc:igage nlus any prior liens or mortgages on the
subjact property. or the maximum #lood insurance obtairable on the Froparty under the Natlonal Flood Insurance
Program, whichever is less.

PRESERVATION AND MAINTENANCE OF PROPERTY - LEASEHOLDS - GONDOMINIUMS - PLANNED UNIT
DEVELOPMENTS

Borroveer shall keep the Property In good repair and shall nat commit waste or flermit impairment or detetloration of
the Property and shall comply with the provisions of any lease if this Mortgage is or. & leasehold. f this Mortgage is
on a unit in a condominlum o a planned unkt development, Borrower shall perform-alt of Rorrower’'s obligations under
the declaration or covenants creating or governing the condominium or planned unit ¢ evel bpment, the by-laws and
regulations of the condominium or planned unit development, and constituent document<. ‘a condominium or
pianivad unit development rider I8 exacuted by Borrower and recorded togather with this Mioripage, the covenants
and agreements ot such rider shall be incorporated into and shall amend and supplement tas cavenants and
agreemains of this Montgage as if the rider were a part haroof.

PROTECTION OF LENDER'S SECURITY

# Baorrower falls to perform the covenants and agreements contalned in this Mortgage, including but not limited to
maintenance of hazard insurance as described In paragraph V above, or if any action or proceeding Is commenced
which materially atfects Lender's Interest in the Property, including, but not limited to, eminant domain, insolvency.
coda enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon natice to Borrower, may make such appearances, disburse such sums and take such actlon as Is
necessaiy to protect Lender's interest, including, but not limited to, disbursement of reasonable attorney's lees and
entry upon the Property to make repairs. It Lender required mortgage insurance as a condition of making the loan
secured dy this Morin~ 0, borrower shall pay the pramiums required to maintain such insurance in effect until such
tima as the requirement for such insurance termintates in accordance with Borrowaer's and Lender’s written
agreement or applicable law. Borrower shall pay when due the amount of all mortgage insurance premiums directly
to the insurence carrier.

Any emounts disbursed by Lender pursuant to this paragraph Vil, with interest thereon, shall become additional
i=detrtedness of Borrower secured by this Montgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof, and shall bear
imeryst from the date of disbursernent at the rate payable from time to time on outstanding principal under the Note
and Agreomert uniess payment of interest at such rate would be contrary to applicable law, in which event such

L0GSS~ES

. amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph

Vil shall require Lender to incur any expense or take any action hereunder.
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Lender may make < cause to @ reasonable entries upon and inspections of the Proparty, provided that

Lender shall give Borrower notice prior to any such inspecilon speclifying reasonable cause theretor related to
Lendar’s intarast in the Property.

CONDEMNATION

The proceeds of arny award or claim for damages, direct or consequantial, in connection with any condemnation or

g',m' :;kmg of the Froperty. or part thereof, or for conveyance in lisu of condemnation, are hareby assigned and shail
paid to Lender.

in the event of a totai taking of the Property, the proceeds shall be applied to the sumns secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree In wﬂ:lng;lthere shall be appiled ti> the sums secured by this Mortgage such proportion of the
procsads as is equal to that proportion which the izmount of the sums secured by this Mortgage immed!ately prior to
the date of taking bears to the falr market value of the Property iImmediately prior to the date of taking, with the
balance of the proceeds paid to Borrower.

it the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sattle a claim for damages, Borrower fails to respond to Lender within 10 days after the date such notice
is malted, Lender Is authorized to collect and apply the proceads, at Lander's option, elther to restoration or repair of
the Property or to the sums sacured by this Morigage.

Unless Lender and Boirower otherwise agree in writing, any such application of proceeds to ernclpel shall not
axtend or pout;-one the due date of the monthiy instaliments referred to in paragraph i and Il hereot or change the
amount of suor. Instaliments.

BORROWER NCQ RELEASED

Extension cf the ure 1 or payment or modification of amortization of the sums secured by this Mortgage granted oy
Lansier 10 any suconra: in interest of Borrower shall not operate to raleasae, in any manner, the llability of the original
Borrower and Borrowir's successor In interest. Lender shall not be required to commenca proceedings against such
successor or refuse to ex.eri time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any damand made by the criginal Borrowar and Borrower's successors in interest.

FORBEARANCE BY LENDER NOT A WAIVER

Any forbearance by Lender in ex=:¢i.ing any right 1or remedy hareunder, or otherwise afforcded by applicable law,
ehak not be a walver of or preciude the ~vercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or cha ges by Lendar shall not be a walver of Lendor's right to accelerats the maturity
of the indebtedness secursd by this Moirg=ne.

REMEDIES CUMULATIVE

A% jumadies provided in this Mortgage are disir:t.and cumulative to any other right or remedy under this Mortgage
or afiorded by taw or equity, and may be exercis ad concurrently, independently or successiveiy.

SUCCESSORS AND ASSIGNS BOUND-JOINT AN(. SEVERAL LIABILITY-CO-SIGNORS

The covenants and agreements herein contained shall hird: and the rights hereunder shall inure to the respective
sucressors and assigns of Lender and Borrawaer, subject ‘o t'ie provisions of paragraph XVI beraol. All covenanis
and agreements of Barrower shall be joint and several. Any Poirower who co-signs this Mortgage, but does not
exacute the Note and Agreement, (a) Is co-signing this Mortge ge only to mortgage, grant and convey that Borrower's
interest in Property to Lender under the terms of this Mortgage: (b; {= not personally tiable on the Note and
Agresment or under this Mortgage; and (c) agrees that Lender &2.a anv.nthar Borrower hereunder may agree to
axtend, madity, forbear, or make any other accornmodations with regard (o the terms of this Monga?e or the Note
arxi Agreement without that Bortower's consent and without releasing, that dorrower or moditying this Mortgage as
to that Borrower's Interest in the Property.

NOTICES

Excopt for any notica required under applicable law to be given in another maniier, /a) any notice to Borrower
gtwtded for in this Mortgage shall e given by mailing such notice by certified mait addressed to Borrower at the

roperty Address or at such other address as Borrower may designate by notice to Lepzar as provided herein, and
(b) any notice to Lender shall be given by certified mall, return receipt requested, to Lendei's address stated herein or
to such other address as Lender may designate by nolice 1o Borrower as provided herein: Aav.notice provided for in
this Mortgage shall be deemed to have been given to Borrowar or Lender when given in the rnaiiner designated
herein or a3 designated in the Mote and Agreement.

UNIFORM MORTGAGE - GOVERNING LAW - SEVERABILITY

‘This form of mortgage combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covaering real propenty. This Mortgage shall be
mad by the law of the jurisdiction in which the Froperty is located. In the event that any provision or clause of
Mortgage or the Note and Agreement conflicts with applicabie law, such conlflict shall not affect other provisions
of this Mortaagae or the Note and Agreanment which ¢an be given effect without the confiicting provisions, and to this
end, the provisions of the Mortgage and the Note and Agreemant are deciared to be severable.

BORROWER'S COPY

Borrower shall be furnished a conforined copy of the Note and Agreement and of this Mortgage at tha time of
axecution or after recordation hereof.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - ASSUMPTION

i1 all oF sny part of the Property or an interest therain is sold or transferred (or if a beneficial interest in Borrower is
aold or trancterred and Borrowaor is not a natural person) without Lender’s prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate ta this Mortgage; (b) the creation of a purchase money security
irterest for househoid appliances; (c) the grant of any leasehold interest of three years or less not containing an
option to purchase, Lender may, at Lender's aption, daclare all tha sums secured by this Mortgage to be immediately
due anvd payable. Howsver, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of
the date of this Mongage. Lender shall have waived such option 1o accelarate If, prior to the sale or transfer, Lender
arct the parson to whom the Property Is to be sold or translerred reach agreemaent In writing that the credit of such
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'\M{n th@@ﬁ%s Mortgage shall be at such
rate as Lander shall requdst: a8 We tlo ccolefa ided M this Paragraph XVIii, and I

Borrwst's successor in Interest has executad a written assumption agreement accepted in writing by Lender, Lender
shall release Borrowser from all odligations under this Mortgage and the Note and Agreement. If there is a transter of
the Property subject to this paragraph, Lender may require (1) an incraase I the current Note and Agreement interest
rate; of (2) a change in the Index; or (3} an Increase in the percentage points added to the index, or all of these, as a
condiion of Lender's waiing the option ta accolerate provided in this paragraph XVII.

¥ Lender axercises such option to accelarate, Lender shall mail Borrower notice of acceleration i accordance with

peragraph XIV hereof. Such notice shall provide a pertod of not less than 30 days from the date t1e notice is mailed

within which Borrower rnay pay the sums deciared dua. If Borrower fails to pay such sums prior to the expiration of
, Lender rnay, without fursher notice or demand on Baorrower, invoke any remedies parmitted by

psniod
peragiaph Xviii hereof.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as foliows:

XV,

XixX.

ACCELERATION - REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH XVII HEREOF, UPON BORROWER'S BREACH OF ANY COVENANTS OR
AQREEMENTS OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY
SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL MAIL NOTICE TO
BORROWER AS PROVIDED IN PARAGRAPH X!V HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION
REQUIRED TO CURE SUCH BREACH, (3&[\ DATE. NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS
MAILED TO BNORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH
BREACH OM On BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED 8Y THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY.
THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO £ SSERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY
OTHER DEFENSE Cr SORROWER TO ACCELERATICN AND FORECLOSURE. IF THE BREACH IS NOT CURED
ON OR BEFORE TRE CATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF
THE SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER
PEMAND AND MAY FORZCHLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
“TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING BUT NOT LIMITED TO,
REASONABLE ATTORNEY'S ©cES, AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE

REPORTS. ‘

BORROWER'S RIGHT TO REINS1A%E
Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower shall have the right to have
; proceedings begun by Lender to exforea this Mortgjage discontinued at any time prior to entry of a judgement
:\?orcmq this Mortgage if: (a) Borrower pi.vs Lander all sums which would be then due under this Mortgage, the
Note anc Agreemernt and notes sacuring Fud.ire Advances, if any, had no acceleration occurred; (b) Borrower cures
all breaches of any other covanants or agreern.r.s of Borrowser contained in this Mortgage; (c) Borrower pays all
reasonable exponses incurred by Lender in eniur sing the covenants and agreements of Borrower contained in this
Mortgage and in enforcing Lender’s remedies as provand in paragraph XViii hereof, Including but not limited to,
reasonable attormaey's fees; and (d) Borrower takes < uch action as Lender may reasonably require to assure that the
tien of this Mortgage, Lender's interest in the Property ara Borrower's obiigation to pay the sums secured by this
Mortgage shalt continue unimpaired. Upon such paymn* end cure by Borrower, this Mortgage and the obligations
secured heraby shall remain in full force and effect &s if noac.eleration occurred.

ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER - LENDER IN POSSESSION

As additional gecurity hereunder, Borrower hergby assis)ns to Lenvici the rents of the Property, providad that
Borrower shall, price to acceieration under paragraph Xvill hereot or abaindonment of the Property, have thae right to
.colect &ndt ratain such rents as they become due and payable.

Upon acceleration under paragraph XViii hereof or abandonment of the Frr.ourty, and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in persur. by agent or by judicially appointed
recever, shall be entitied to anter upon, take possession of and manager the “rcerty and to collect the rents of the
Propurty including those past due. Al rents collected by Lender or the recelve: ¢ hair be applied tirst to payment of
the cosis of management of the property and collection of rents, including but not tiinited to recelver's {ees, premiums
on rocelver's bords and reasonabile attarney's fees, anci then to the sums secured b this Mortgage. Lender and the
recetver shall be liahle to account only fcr those rants actually received.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note and Agreement interest rate may be increased or decreased on the first business cay after the second
calendar day of avery month (herein "Change Date").

Changes in ths interest rate are governed by changes in the Annuai Percentage Rate (APR} whict is/equal to the
index Plus a Margin as described in the Note and Agreement. The Index is the highest prime rate as announced from
time 1o thme by The Wali Street Journal. Howaever, the Annual Percentage Rate (APR) shall at no time be reduced

to a rate lower than eI%ht percent (8.0%) per annum. Tha Maximum Interest Rate will not exceed eighteen percent
{13.0%). Chunges it the APR, as aforesaid, shall take etlect as described in the Note and Agreement.

Thete is no maximum limit on changes in the interest rate at any Change Date. if ths interest rate changes, the
amount of Borrower's monthly paymaents will change as provided in the Note and Agreement. Increases in the Interest
rate will result in higher payments. Decreasss in the interast rate will result In lower payments.

LOAN CHARGES

i the loan secured by this Mortgage is subject to a law which sets maximum loan charges and that iaw is finally
intorpreted co that the interast or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits, then: (A} Any such loan charge shall be reduced by the amount niecessary to reduce the
charge 1o tha pesmittes limit; and (B) Any sums aiready collected from Borrower which exceeded permitted limiis wili
be redundtad to Sorrower. Lander may choose to make this refund by reducing the principal owed under the Note and
Agreement or by making a direct payment to tho Borrower.
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