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NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187
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MORTGAGE 3255977

6235782

THIS MORTGAGE ("Security {nivumed”} is givenon  APRIL 8, 1993 . The mortgagor is

JoNM M. SAUBER , ‘
APD JANEEN M. SAUBER, HUSBAND AND WIFE

o N . o . « DEFT-G1 RECORDING $31.90
{"Borrower™. This Security lnstrusment 1s givea to ~» THO000 TRAN 070C_04/ 19/93 1520900

NBD MORTGAGE COMPANY . A %-93-23pBOTY
5P bl . COOK COUNTY RECORDER

3~ which is organized and existing under the laws of THE STALE OF DELAWARE , and whose
ORI~ NV (R 900 TOWBR DRIVE S
o IROY, MICHIGAN 48098 L v (Lerder"). Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND .
ANR ¢3/100 | Sollurs (U.S. § 101,000.00 ),

S5 This et v evidenced by Borrower's note dated the same date as this Security {nstrument ("Note®), which provides for
i monthly payments, with tho full debt, it not paid curlier, due and. payabla on MAY O, 1, 2008 .
™ This Security Instrument securs to Lendor: () the fepayueit of the debt svidenced by thé Mote, with interest, and all renewals,
axtensions and modifications of the Nate; (b) the paymiunt of all other sums, with intérst,” ndvanced under paragraph 7 to
protect the secority of this Security Instrument; wd (<) the pertormance of Borrower's coverants and agreements vader this
Secxrity Instrument mnd the Note. For this pugpose, Borrawer dows hereby mortguge, grant und coavo to Lender the tollowing
described property located in COCK County, lllinoss:
LOT 30 IN COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION CF DART OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQO THE PLAT THEREOF RECORDED DECEMBER 20, 1388 AS o3
DOCUMENT NUMBER 88586739, IN (200K COUNTY, ILLINOIS. .

. “

932868937

06-07-~209-006 e e /b\ e
which hus the addresy of 1005 STOCKBRIDGE COURT, ELGIN | street, Cly |

s 60120 S Address™):
}ll§mus 29 Code - ("Property Address”)

. A s B : : DPS 1088
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payments may no hmy: b u ld\ltlQnﬁ ot lI Q |1A LL thQ) khlLYl the amount and tor the pnnml

thet Lender requires) provided by an insurer approved by Lender again becomes ayailuble and is obtained. Borrower shafl pay
the prewinms required to mamtain mortgage insurange in effect. or to provide a loss reserve, until the requirement for mortgage
insurunce ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Leader or its agent may ‘make reasonsble cnirics upon and inspections of the Praperty, Lender shall give
Botrower aotice at the ime of or prios (o an inspection specifying reavonable cause for the inspection.

10., Condermnation. The proceeds of say award or claim for dumages, direct or consequential, in connection with uny
cunduanation or other tsking of any part of the Property, or for conveyance in lisw of condemnation, ars hereby assigned and
shall b jpaid to Londer.

ls the evant of 4 total wkiog of the Property..the pmwods shull he applicd to the sums sceured by this Secunty Instrument,
whether or not then dug, with uny excess paid to Borrower, In the ovent of & partiul taking of the Property in which the tair
mackgt valuo of the Propeity immediaicly before the taking is equal o or groater than the umount of the sums secured by this
Szenrity Instrument immediately befors the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by
tie Secunty Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the total
smount of the swms secured immodiately before the takiny, divided by (b) the fuir market value of the Property immediately
hofore. the taking. Any balance shall be paid to Borrower. In the event of a partisl tuking of the Property in whick the fair
markes value of tae Dioperty immediately before the taking is less than the amount of the sums secured immediately hefore the
uking, unless Borrower-and Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied 1o the surs sscosed by this Security Instrument whether or not the sums are then due,

If the Property is abaadcaed by Eorrower, or if, afier notice by Lendz=r 10 Borrower that the condemnor offers to make an
awurd, or scttle u claim tor d.’.mge' Borrower fuils to respond to Lender within 30 days after the daie the notice s given,
Lender s authurized to collect and agply the proceeds, at its option, ¢ither to restoration or ropair of the Property or to the sums
secured hy this Security lnstrumeni, whether or not then due.

Unless Lender and Borrower othryii = agreo in writing, any applivation of proceeds to principal shall not extend or
pastpuue the due ditio of the monthly puymenty«oferred Lo in puragraphs | and 2 or change the smount ot such puyments.

11 Burrower Not Released; Forbearnrce By Leuder Not a Waiver, Extension of the time for payment or modification
ot amortization of the sums secured by this Securitvanstrument granted by Leader to uny successor in interest of Borrower shall
00t operate to release the lisbility of the original Boirorw:t or Borrower's successors in interest. Lender shall not be required 1o

© conumoce procesdings aguinst uny successor in interest or refuse to extead time for payment or otherwise modify amortization

of the sums secured by thiv Sceurity Instrument by ressin ol any demand ade by the original Borrower or Borrower's
successors ia interest.. Any forbearance by Lender in oxercising uny right or remedy shall not be a waiver of or preclude the
exesviso cf any right or remedy.

_ 12, Successars and Assigns Bound; Joint and Severnl Liutaity: Co-signers, The covenants and agreements of this
Secunty Instrwment shall bind and benefit the successors and assigns 7t Lznder and Borrower, subject to the provisions of
pusagrapn 12, Rorrower's covenunts and sgreements shall be joint and seversl, Any Borrower who ce-signs this Security

Instyumont but does not execute the Note: (w) is co-signing this Security Instrument only to mortguge, gramt and convey that

Borrower's interest i the Property wnder the terms of this Security Instrument; (4).4s not personnlly obligated to pay the sums
secured By this Security Instrument; and (¢) agrees that Lender and uny other Borrovesrinuy agrec {0 extend, modify, forbear or
mako any axconupedations with regard to the terms of this Security Instrument or the New without that Borrower’s consent.

13, Loaa Charges. If the !oan secured by this Security Instrumen? is subject to a law (iich sets muximum loan charges,
and that lsw s fitally iterpreted so that the intorest or other loan charges collected or to be coticeted in connection with the
loun exceed the permitted limits, then: {a) any such loan chirge shall be reduced by the umount neccsiary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Viis will be retunded 10

Borrover. Lender may choose 1o make this refund by reducing the principal owed under the Noté Oriby making a direct
psyment to Borrower, If @ refund reduces principal, the reduction will be treated as a partial prepayvent without any
prepayment charge under the Note,

14, Notices. Any nctice to Borrower provided for in this Security Iastrument shall be given by delivering it or by nualing

it by first vlass muil unless applicable law requires use of anuther method. The notive shall be directed o the Property Address
or apy other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class muil to
Lendor's addouss stated hersin or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrunknt shall be deetned to have beea given o Borrower or Lender when given as provided 1 this paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by federal faw and the faw of the

,‘mmduuun it which the Property is located. In the event that any provision or clause of this Security lnstrutent or the Note

contlicis with spplicable law, such conflict shall no? aftect other provisions of this Security instrument or the Note which can be
given otfect without the contheting provision, To this end the provisions of this Security Instrument and the Note are declured
t be severable,

16. Borrgwer's Copy. Borrowwr shall be given one contormed copy of the Note and of this Security Instrumnt,

DPS 1082
Form 3014 B/90
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24. Riders to this Security Instrument. i one or more riders are axscutad by Borrower and recordsd togsther
with this Security Instrumant, the covenants and sgreemants of sach such rider shall be incorporated into and shall amoend
and suppleman? the covanants and agreemeants of this Security instrument ag if the rider(s) were a part of this Security

instrumant. .

{Check applicable box{es))

= .
) Adjustable Rete Rider Condominium Rider . . "1 1-4 Family Rider
Graduated Paymant Ridar Planned Unit Developmant Ridor b RBiweekly Payment Rider
Second Home Rider

Balloon Ridar Rate improvement Rider
D V.A. Rider LJ Otheris) (apocify)

BY SIGNiNG BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security Instrumant and

in any rider(s} exacuted by Borrower and recotded with it,
Z%' %‘L/w - e S0

‘;";.*"“M“"‘* v, CHN M. SAUBER Borrower
-~ ._~m4(u«'g[1 m MM (Seal)
Witness JA*EEN M. SAUBER Botrower
(Seal)
Borrower
— ). e een IS 001
Borrower
STATE OF ILLINQIS, LGOQK Kane County ss:

1, the undersigned , # Notary Public in sna for said

county and state do hereby certity that
JOHEN M. SAUBER AND JANEEN M. SAUBER, HUSBAND AND WIFE

psrsonaily known to ma to be the sama person{s) whzsa namal(s) subscribed to the forsgoing instrument, appeared before
THEIR

me this diy in person, and acknowledged that THEY signed and deliverad the sald instrument as

frae and voluntery act, for the uses snd purposes thersin set forth,

Glven under my hand and official sesl, this  8thdayo 1993
P
My Commissian Expires: '7‘ - /3 '95 ,%

“ QFFICIAL SEAL ~
MARY ELIZAJZTH GRIMES
NOTARY PUBLIC, STATE OF ILLINCIS

L\ GONMISSION ExP‘g’ES 4115/45}
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