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ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTHREST RATE
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. MAY RESULT IN HIGHER PAYMENTS. DECREASES IN’ THE INTEREST RATE MAY RESULT -~

IN LOWER PAYMENTS.

THIS MORIGAGE made this _29th ~tarch , 19_93 | batween
Carl W. Achermer and Kim L., 3cherme r, 1& wffe o - :

(hereinhafter refe.vsd to as "Mortgagor”} and __(incoln Maticnal Bank .

(Horeinatter refaerred to &o "Mortgagee?!).

"WHEREAS, Mortgagor/ ig lndebted. cn Mortgagee . in the principal‘aum of
one Hundeed Twenty Two Thousand and Na/lQ00 - -

DOLLARS (S$_.122,000.00 ) whick indebtednass ia evidenced by Mortgagor's Note
dated Macch 29 , 19_%83 . (herein refeﬁrsd to as the "Note"),

WHEREAS, the Note provx¢ra for inta$esLu to be charged on the
balance of principal rem#ining irom time to’timm outstanding at a rate
which shall be adjusted at ihtervals — of . twelve months. The initial
interest rate charged under the Nota tor the first twelve months shall be
_F&ngmﬁJﬂleix@_mﬂﬁkeths nercant {_ 'ng_%).' During the remaining
term ot the . Notea, interest shall be. f;chargad -~ on the balance of
principal remaining from time to. txae ‘qutstanding at a rate equal to
.. percant  (3.007°°%) above the weekly
average yield on United States Treasury . ”ewuritles adjustad toc a constant
maturity of one year; and g

WHEREAS, the - Note:P‘ovides for ihlgiat wdﬁtﬁly installments of
$ix Hundred Ninety Two and 70/1 S

DOLLARS ($_C92-70___ ') on the first day.. ‘ee-h month commencing with
Spcil 1 , 19. 93 with the ba*ance af the innencednesa, if not sooner
pald, dus and payable on __Macch L .. 2028 .. :

NOW, THEREFORE, the Mortgagor, to secure the payme:nc of the Note and any
renewals, extensions, or modifications thereof, with interust theraon, the
payment of all other sums with interest thareon advancad in accordance
herewlith to protect the security of ihig Mortgage, and the pertormance of the
covenants and agreements of the Mortgagor herein contained, ‘the Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee-the following
deffribed real estate located in the County of __Cook , State of
Illinois :

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

--mxma | ' | 33355335‘,m~

13-21-400-039-G000 . . : R 4

This instrument was prepared by and

when recorded should be mailad to:
Jamas Devenney - Assistant Vice Presmident

Lincolo dational Sank

3959 N. Lincoln Avenue
Chicago, Illinois 60613
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whichh has the addrass lof 505 W. Bddy Chicags, EJ.lin'ois 60641

(heraein raeferred to as "Premlses").

TOGETHER with &all the lmprovements now or hersafter erectad on ov
attached to the Pramises, and all casements, rights, appurtenances, renta,
royalties, mineral, oll and gaws rights and profits, water, water rights, and
all fixtures now or hereafter attached to thea Premises, all of which
including replacemants and additions thereto, shall ba deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with s5aid Premlses (or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the “Premises®.

Mortgagor covenants that Mortgagor is lawfully seized of the real estata
hereby conveyed and has the right to mortgage, yrant and convey the Premises,
that the Premises is unencumbered and Mortgagor wlll warrant and defend
generally the title to the Premises agalnst all claims and demands, subject
to any declarations, easements or restrictions listed in a schedule of
exceptiona ts coverage in any title insuranee peolley insuring Mortgagoris
interest in the Premises. - ‘

IT IS FURTHER UNDERETOOD THAT:

1. Mortgagor shal) -promptly pay when due the principal of and interest on
the indebtedness avidenced by the Note, and late charges as provided in
the Note, and tha principal of and interest on any future advances
secured by this Morijage. .y

2. In addition, the Morcgagq?ﬁaha@_»!w,l

(a) Promptly repair, restore or”iﬁébﬁildﬂ any improvement now or
hereafter on the Premisec vhich may héﬁqﬁgkdam;ged or destroved.

(b) Pay immediately when cue and payasble all general taxes, special
taxes, special assessments, waler charges, seawer gsrvice charges and
other taxes arnd charges against the Premlses, including those heretafore
due, (the monthly payments providec: inthe Note in anticipation of such
taxes and charges to be applied Lheretc provided said payments are
actually made under the terms of said Note), and to furnish the
Mortgagee, upen recquest, with  the wuriginal and duplicate receipts
therefor, anrd all such items extended acgainst said Premises shall be
conclusively déemed valiid for the purpise nf this requirement. -

(c) Keep the improvements now existing u» lereafter erected on the
Premises insured against loss ox damage by £ire, lightning, wind storm
or such other hazards, as the Mortgagee: may reasonably require tc be
insured against under policies providing..for puymsnt by the insurance
companies of monies sufficlent either to pay the =cost of raplacing or
repalring the same or to pay in full the indebtednass secured hereby, in
such cecmpanies through such agents or brokers and in/such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in the case of foreclosure, until expiration of '‘the peaeriod of
redempticn; such insurance policies, including additicpal’ and renewal
policies shall be delivared to and kept by the Mortgages and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
‘agrees to sign upon demand, all receipts, vouchers and releases redguired
of him by the insurance companies; application by the Mortgagee of any
wf the proceeds of such insurance o the indebtedness hereby secured
shall not excuse the Mortgagor from miaking all monthly payments until
the indebtedness is paid in full, 1In theée event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee,
Mortgagee may make proof of loss 1f not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days before such
~insurance shall expire. All policies' shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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() Complete within a reasonable time qny pulldings or improvements now
er at any time Iln process of srection upor: sald Premiges.

{6) Keep sald Premimes in good conditian and rapalr without waste and
free from any mechanics or otheir lien: nr claim of lien rat axXprossly

subordinated to the lie=n hereof.'

{f) Not guffer or permit any unlawful ﬁae of or any nulsance to exist
on said Premises nor to diminish nor impuir its. value by any act or

omission to act.

. { .
(g) Comply with allvraquiremants of 1w or municipal erdinances with
respect to the Premises and the use thereaf.

{h) Comply with the provisiocns of any'leﬂae if this Mortgage 1s cn a

_laasehold.

{1) Pey the premiums for any life, disability or octher insurance if
Mortgages shall procure contracts of idhsurance upon his 1life and
disabiljuu insurance making the Mortgagee assignee thereunder. In such
evant and vpon fallure of Mortgagor to pay the aforesaid premiums, the
Mortgagesa rav pay the premiums for such insurance and add said paymanta
to the princioal indebtedness secured hy thim Mortgaga to bhe repaild in
the same manncr and without changing tha arount of the monthly payments,
unless such charnge is by mutual consant

(J) In the event tluils Mortgage ‘is on a unit in a condominium, perform
all of Mortgagor': spligations under ' the declaration or covenants
creating or governing the. condominium, the By-laws and regulations of
the condeminium and thi cnns*ituant documnntsn

Any sale, conveyance, or bransfer of an; rtght title or interest in the
premises or any portion: théras€ or any saie, transfer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior written apprnval ol the Mortgagee shall,
at the option of the Mortgagaa, congtitute ‘a default hereunder on
account of ‘which the holdeér of tre Note secured:. hereby may declare the
entire indebtedness evidencad by #aid Note to.'ba immediately due and
payable and forgoiose this Mortga*u tmmediately or at any time such

default occurs.r

In the case of a failure to parform any of the,qdvgnants herein, or if
any action or  proceeding is commenced wnich materially affects the
Mortgagee's interest in the Premises, i:ﬂlelng but not 1limited to
eminent domain, ;. insolvency, - code enforcenort . or arrangements or
proceedings ;nvclving a bankrupt or decedant, che Mortgagee may do on
the Mortgagor's behalf everything so cdvensnted: the Mortgagee may also
do any act it may deem necessary to protect tha lien hereof; and the
Mortgagor will repay upon demand any monlies paid or disbursed; including
reasonable attorney's fees and expenses, by the Mortgugee for any of the
above purposes and such monias togather with interes* therson at the
highest rate for which it is then lawful to contract /slLall becone so
much additional indebtedness hereby sedured and may be joscluded in any
decree foreclosing this Mortgage and be paid out of ‘the rents or
proceeds of sale of sald Premises 1f not otherwise paid. IL shall not
be obligatory upon the Mortgagee teo inquire into the validity of  any
lien, encumbrance or claim in advancing monies as above authorized, but .
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpose nox to do. any act hereunder, and
the Mortgagee shall not incur any persorial liability because of anything
it may do or omit to dc hereunder nor shkall any acts of Mortgagee act as
a waiver of Mortgagee'’s right to awcelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclosa this

Mortgage

Time is of the sssance hereof, and if default ba made in performance of
any covenant herein contained or contained in the Note oxr in making any
payment under said Note or obligatign or any extension or raenewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upun the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment For the benefit of his creditors or if his Premises be placed
under control of or in custody . of any court or officer of -the
government, or if tha Mortgagor abandons the Premises, or fails to pay
when due any charge ox assaesament {whether for insurance premiunms,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of sald
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hersunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedisd by Mortgagor, and apply toward the payment
of saild mortgage indebtedness any monies of the Mortgagor hald by the
Mortgagee, and said Mortgagee may alsc immediately proceed to foreclose
this Mortgage, and in any forecleosure a sale may be made of the Fremises
enmasse without offering of the several parts separately. )

Upon tne‘commencement of any foreclosure proceeding hereunder, the court
in whichk’ such bill is filed may at any time, either befora or after
sale, and vithout notice to the Mortgagor, or any party claiming under
him, and withiout regard to the solvency of the Mortgagor or the- then
value of sais Premises, or whether the same shall then be ocifupled by
the owner of thi agquity of redemption as a homestead, appoint a receiver
with power to r2nage and rent and to collect the rents, issues and
profits of said /Premises during the pendency of such foreclosure suit
and the statutory period of redemption, and such rents, issues and
profits, when colleczted, may Le applied before as well as after the
foreclosure sale, towaxrAz the payinent of the indebtedness, costs, taxes,
insurance or other itens necessary:for’ the protection and preservation
of the Premises, includiry the expensasg of such receivership, or on any
deficiency decree. whather *here be a decree therefore in personam or
not, and if a receiver shall Ye appointed ha, shall remain in possession
untll the expiration of %~Lae full peried allowed by statute for
redemption, whether there be redvmption or not; and until the issuance
of a deed in case of sale, but. if no deed. be issued, until the
expiration of the statutory pericd during which':it may be issued and no
lease of said Premises shall be nuliified by the appointment or entry
in possession of a receiver but he iray elect to terminate any lease
junior to the lien hereof; and upon. focrclosure of said Premises, there
shall be allowed and included as. an’ iwdditional: indebtedness in the
decree of sale all expenditures and <xzpenses together with interesi
thereon at the rate of twenty (20%) percent per. annum, or if said rate
of interest is higher than permitted by suatz law, then to the highest
rate permitted by state law, which may be’iaid or incurred by or on
behalf of the Mortgagee for attorneys®  fees; arpraiser's fees, court
costs and costs (which may be ‘estimated as. %> dnclude items to be
expended after the entry of the decree) and of procurxing all such data
with respect to title as Mortgagee may reasonably deem necessary either
to prosecute such suit or to evidence to bidders a: any sale held
pursuant to such decree the true title to or value of s2.J Premises; all
of which aforesaid amounts together with intewrest as harein provided
shall be immediately due and payable by the Mortgagor in ronnection with
{a) any proceeding, including a probate or bankruptcy proneedings to
which either party hereto shall be a party by reascn of this Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof a¥ter the accrual of the right to
foreclose, whether or not actually commenced; or (c) preparations for
the defense cf or intervention 1n any suit or proceeding oxr any
threatened .or contemplated suit or preceeding, which might affect the
Premises cr the security hereof. In the event of a foreclosure sale of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaild items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest dus thereon up to
the time of such sale, and the surplus, i1f any, shall be paid to the
Mortgager, and the purchaser shall not be obliged to see  to the
application of the purchase nmonay.

Extension of the time for payment or modification or amortization §f the
sums socured by this Mortgage granted by Mortgagee to . any successor in
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interest of Mortgagor shall not cparate to releass in any mannar the
liability of the original Hortgagor &n@ Mortgagor's successor in
intere=t. Mortgagee shall not be reguired %to commence proceedings
against such successor or refuse to extend time for payment or otherwise
medify amortization of the sum secured by this Mortgage by reasan of any
?emand made by the original Mortgagor and Mortgager's successor in
ntarest. ' ‘

Any forbearance by Mortgagee in exercising any right or remedy hersunder ..
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be =& walver of HMortgagea's right to accelerate the
indebtedness secured by this Mortgage. :

All remedies provided in this Mortgage are distinct and cumulative to
any otber right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, indepandently or succassively.

The coveénunts containad harein shall bind and the rights hereundex shall
inura to. the respective successors and assigns of Mortgagee and
Mortgagor /sukject to the provislons of paragraph 3 heraof. - All
covenants ani agreements of Mortgagor shall be joint and several. :

Except to the exient any notice shall be reguired under applicable law
to be given in another manner, any notice Lo Mortgager shall be given by
mailing such notice by certified mail addressed to Mortgagor at the
Premises or at such ~ther address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by certified mail. raturn recaipt raeguested to Mortyagee's address
stated herein or to suclh >ther address..as Mortgagee may designate by
notice to Mortgagor as pinvided herein, | Any  hotice provided for in
this HMortgage shall be dceued to have bean given to Mortgagor or
Mortgagee when given in the nanner designated herein.

Upon payment  of all suma secured by, this Mortgage, Mortgagee shall
release Mortgage without .charge o Martgagor. “Mortgager shall pay all
costs of racordation of ‘any. docurertiation neceéssary to release this
Mortgage. ' IS ) Tl

Mortgagor hereby waives all right of hom:stead exemption in the Premises

and grants to. Mortgagee the right to incpect  the Premises at all
reasonable timés and access thersto shall Le permitted for that purpose,

Mortgagor assigns to Mortgagee and authorizes tlya Mortgagee to nagotiate
for and collect any award for condemnhtionvof a7l or any part of the
Premises. The Mortgagaes may, in: its discretion;’ apply any such award to
amounts due hereunder, or for restoration of the Framises.

If the Mortgagor is a corporation, the Mortgagor hexeby waives any and
ail rights of redemption from sale under any ordzr or decree of
foreclosure of this Mortgage on its own behalf and on bebaif of each and
every person, except decree or judgment creditors of e Mortgagoy,
acquiring any interest in or title to the Premises subscouent to the

date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction im which
the Premises are located. In the avent one or more of the provisions
contained in this Mortgage shail be  prohibited eor invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provigions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended
(Chapter 110, Section 1101, et sed,, Ill. Rev. Stats.) (the “IMF Actiy,
such provision of the IMF Act shall take precedence over such provisien
of this Mortgage, but shall not invalidate or render unenflorceable any
other provision of this Mortgage that can be construed in a wmanner
consistent with the IMF Act. If ‘a provision of this Mortgage shall

5 - o AHL -MTG~ IND-4/92
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grant to Mortgagee any rights or ramadies upon default of Mortgagor
which ars more limited than the rights that would otharwilse bs vested
in Mortgagee under the IMF Act in the absencae of sald provision,
Mortgagee shall be vasted with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent raimbursable
under Ssction 15-1510 and 15-1512 of the IMF Act, whether incurred
pefore or after any degree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITHESS WHERECF, the underslgnad_have signed this Mortgage on the day

and year first above written at __Chicago . , _Iilinois .
ey ' K : . .
o s Y4 ~ A . .
C gy e ’6 Y. "€- S O e P | : NP O NG S pgd s
carl W. Scherimg Kim L. Schermer o

STATE OF %{,(LL..“ , .,
L ) SrS- ‘-{." -.=
24 Pt . ; - ,

. county or (& ’

I, the Undersigned, a Nitary Publig dn. and for said County,, ip the State

aforesaid, DO HEREBY CERTIFY THLT: - CARL, cOedles mes  p Karh Lo 4ok W
: ), A i personally

Known to me to be the same persco:s) whose name(s)  (is} (are) subscribed to

the foregoing instrument, appeared bhafore me this day in person and.
%éruﬁ signed, scalad and delivered the said Instruments

oL

ackngglaagnd that ‘ , 5
ag _ HLiy frem and voluntary act, .fey the uses and purposes therein set
forth, including the release and waivex df the Right of Homestead.

' R ‘ 2D

GIVEN under wy  hand and = notarial seal, this

7110 e . 19 9% . - R
/Z»éff-;r«u..k Y. K/‘UJ‘L-":E' . i

* MNMWM-&‘
NOTARY PUBLIC SORFICIAL SEALY

_ Raginx M. Larud
Pyblig, 3

'day of

My Commission Expires

) : T AAL-#TG- IND-4/92
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LEGAL DESCRIPTION

The south 1/2 of the west 1/2 of lok 8 in block 2 in Hield and Martin‘'s
Addison Avenue subdivislon of the north 1/3 of -he north 1/2 of the
southeast 1/4 of section 21, township 40 north, range 13, east of the
thicd principal meridian, in Cook County, Tilineis. '
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