§ 0 2850 W, Golf Rd., Suite 403
Rolling Moudows, TL 6000

1 o When reenrdad mnll 1 U N O
- Great Northern Mortgage

93288295 |

THIS MORTGAGE ("Security lnqlrumull }is given on APRIL 'J' §o03
. The mortgagor is Geradd B. Simpson and Junet M. Simpson, kusband. und wife, ("Borrower”). This Security Indtrument s
©0 7 piven to Great Northers Mungngc whicit Is organized and existng under the laws of the State of 1linois and whoss address is
2850 West Golf Road, Svae 403, Rolling Meadews, 1L, 60008 ("Lender”). Borrower owes Lender the principal sum of: One
hundred iwenty one thousrad five hundred and no/100sDollars (U.S. $121,500,00), This debt is evidenced hy Barrower's
aole dated the same date as this Seeurity Instrument ("Note®), which provides for monihly payments, with the Fall debd, 4F pot pald
carlicr, due and puynble on 01-May=-2608. This Sceurity Insteument secures to Lender: (a) the repayment of 1he debt evidenced by
the Note, with interest, and all renewatls extensions and modifications; (b) the payment of ail other sums, with Intérest, advaneed
under paragraph 7 to protect the seeurity of this Security Instrument; and () the performance of Borrower's covenants and
- agreements ynder this Seeurity Instrument wps the Nore, For this purpose, Borrower docs hereby mortgage, grant ttud convey io
. Lender the Tollowing duscribed property in ¢ ok Lounty, {linois:

Lot 21 of Blogk f in Plum Grove € reek, Phise 3, belng asnbudivision of the somiwast quarter of Section ?’f and the
Northwest yuantes of Scetion M, Tawnship 42 North, Ranes 10 East of the Third Principal Meridinn, In (m)ic (’muny,
iy, .

. DEPT~L‘11 HECORDING R P
| Ti4det TRAN 7588 04719793, tnran
2y B R R g 295_
s COaK CQUHT“' RECURDEE‘ ;

AR TR LA

ahih s e gtz of 2601 Pebbicbroot Lane, Rulling Meaduws, H G008 ( "f’mpcrlj Address™);

TOUGETHER WITH alf the improvements now of hercafies erected on the propersy, and af) ensements, sppurtenances, and
Hxtures e o hereafter & part of the propenty, Al replacements and additions shall also be covered by this Security Instrument,
Al af the Bmegotog s esforred do an this Seeurity bastrument as the "Property” ‘

BORROWER COVENANTS that Bartower is Jawfully selsed of the estate hereby vonveyed and has the right to mortgage, gran!
wnd convey the Property dud that the Property is unctvumbered, except for encumbrances or reeord. Borrower warranis and will

: dck:mi tenerally the tite to the Property against ail ciaims and demands, suhjwl to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenauis for nasiunal use and non-uniform covehants with
fimitead variations by jurisdiction to vonstituie a uniform security instrument covering real propeny. ‘
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UNITFQRM COVENANTS, Borgowes angl]. L eove il agd pgree nd lotlosws:
1. Paymunt of Principal unUN@ }l@l H rpm '.(P I prompily pay when die the
rrincipand af und interest on the d ¥l Yéxt ey lu: X g due under the Note,
2. Hunds for “Caxies and [ssurosnce, 8ot sa gpgdieable Saw or (oo wrliten walver by Leader, Borrower shall pay
1o Laendor on the day monthly payments sire due dnder the Note, unthl the Mot b poid in fudl, o sum ("Funds”) foes () yonely tixes
and assessients which may atteln priovity over this Seewrdty Insteuinent as & Jlen un ke Property; (h) yearly lenseholit pryments or
gronnd reats oe the Property, I any; (€3 yearly fizard or proporly insuraned prembans; (J) yeorly flood insurapee promiunms,iF uny;
¢} yearly mortgage insurunce promiums, i any; anzl (1) any sums puynble h} Borrower to Lender, in aecordanee with the provisions
of paragraph 8, in Ucu of the puyment of morygage insarance premivms. Thése hems are cilled "Escrow Ttems” Lender mny, al any
time, colicet and hotd funds in an amount not to exceod the maximum ameount o leader for aTederally rekaed mortgape loan may
require for Borrower’s eserow account under the federsd Real Estate Sertlement. Procedures Act of 1974 os amended from Hime to
thne, 12 U508 2001 o sed, ("RE HI‘A'). whless pponher Inw that apjlicy 16 the Funds seis o lesser smount. 1F s, Lendor iy, it
any thme, eodlect and hold Funds (v an amount not 10 exceed the lesser smount. Lender may estimate the amoul of funds due
on the basls of curreal data and rensonnble estimates of expendltures of fulure Bscrow Hems or otherwise in aceordinve wih
npplicable lnw. _
The Fupds shall he held in an institation whose deposis are Insured hj a federal agency, instrumenudhy, or entily (inchudling .
Lender it Lender is such an institution) or in any Federal Home Loan Bank; Lender shall apply the funds 10 pay the Bserow [tems,
Lender mny not charge Borrower for hoiding and uppiyim, the Funds, annaally analyzing the escrow secoumt, or verifylng the Eserow
liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muke such a charge. However,
Lender may reqgaire Borrower to pay a one-thime charge for an Imlqwmlbnl réal estate tox reporting service vsed by Lender in
connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or applicable Inw Fequires interest
o be podd,-Lender sha!’ not be required to pay Borrower any interest or carnings on the Funds. Burrowar and Lender may ngree in
writing, however, that interast shall be patd on the funds, Lender shal! give to Borrower, withowt churge, an annual nccoumting of the
Funds, showing eredits gad-Geblls 10 the Funds nnd (he purpose for which ench debit 10 the Funds was made, The Funds are
pledged ss additlonal seeuntyarz all sumy secured by this Seeurty Instrumend.
If the Bunds held by Lenddr eavecd the amounts permitted 1o he held by applicable low, Lender shall account (o Borrower for the -
exeess Funds I sccordance with (he requirements of applicable luw. B the ameunt of the Funds held by Lender af any time is not
: suflicient 1o pay the eserow items whes due, Leader may so notily Borrovior in wrhling, ond, In such case Borrower shall pay (o
. Lender the amosnt necessiry o muke upolhe deficiency, Borrower shail njako up the daticiency 10 no more than twelve montily
p.nymunts. at Lender's sole diseretion,
. Upnn puymert in full of alb sums seeured lu s Security instrement, Londer shail pmmp!lv refund o Borrawer niy Tunds hel
. by Lender. IV under paragraph 21, Lender saeioneyuire or sell the pmpurly, Lender, prior to the acquisition or sale-of the property,
shall apply any Funds held by Lender at the tine ol acquisition or sale_os a credit against the sums scoured by this Security
Instrument. L . _

3. Application of Payments.  Unless applcosie law provides othorwise, -all payments recelved by Lender under
paragraphs 1 snd 2 shall be applicd: (irst, (o any pregayment charges due under thc Notg; second, (0 amourts payable under
pazagraph 2; third, to interest dug; fourth, to principal duc; Gnd Last, o any fatc chuiges due under the Note, )

4. Charpges; Licns,  Borrower shall puy all inxes, assessments, sharges, fines and impositions dtl-lblil.lniﬂ 1y the
Property which miy atiain priority over this Sceurity Instrumen, anld leaschold payinents or ground rents, if any, Barrower shall pay
these obtigations in the manner provided in paragraph 2, or il et zaid in thiat raenner, Borrower shall pay them on time dirceigy m
the puersen owed payment. Barrower shall promptly furtiish io Lowser all notices of amounts (o be pald under this paragraplfy 11
Borrower makes these payments directly, Borrower shadi promptly furiznto Lender recelpts evidencing the payments, £

Borrower shall promptly discharge any Hen which has prioricy cover this Security  lastrument  unless Barroweri#in

T agrees inwriting 1o the payment of the uhluominn secured by the Hon dn o maeyer acceplable to Lender; (b) contests in paod taithdhe £,
lien by, or defends against onfarcement ol the lien in, legal procéedings.y Wich in the Lender's opinlon operate o preveniahe G
enforcement of the lien; or (€) secures from the holder of the len an agreement sidist mory 10 l.v.mlu subnrdinating the Jien (o this |
Secarity lustrument, |1 Lender determines that any part of the Praporty f sublect dooa lien which may attain priority over this (4
Security Instrument, Lender may give Borrower a notice identifying the len: Borrowes Sh‘lﬂ sutisly the lien or ke one or more of
the aztions sct forth above within L0 days of the giving ol notice. . '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erccied on the
property Inswred apgainst loss by fire, huzords included witkin the 1erm "extended coverage" and-any other hazards, inefuding leods
or flooding, for which Lender requires insurance, This insurance shull be mabained in the amonnts and:for the periods that Linder
regpuires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lerder's dpprovut which shiall-not be
upceasonably withheld, 1f Borrower fails to maintain coverage deseribed above, Lender may al LeadeXscaption, obtaln-coverage to
‘protect Lender’s rights in the Property in accordance wnh par’u.,mph 7.
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All dnswranee policies aad al | pm IFP astangdaed morigage chnse,
Lender shal) huave the right 1o hul N‘ FEl LIA Imxln(z)m |;Y:mp|ly pive to Lender afl recedpis
of padd prendnms snd rencwal nmlm fn the event of loas, Borrowerghall piw prnmpt W tee b ths surnnee enreier and 1ender,
Lendor may muke proof of loss if now made promiptly by Borrower,

Urless Lender sed Borrower ofiwerwise agree Inoowriting, induranee proceeds shall be applicd 10 m]ur'umu or
repair of the Propenty damaged, If the restoration or cepair is cconomliially feasibie nnd Lendery seeurity (& not lessensd, 1f the
restoration oz repale Is not economically feastble or Lender's secarily would be lessened, tho Insurance proceeds shatl be applied 10
the sums secured by this Seeuzity Instrament, whether or not (hen due, with any excess psid to Borrower, [f Borrower abardons the

“Property, or does bot answer within 3 duys & notice {rom Lender that the insurence enrriee bas offered 1o setile a cluim, 1hen
Lender may collect the insuraree proveeds, Lender may use the proceeds o repair or restore the Property or to pay sums secureil
hy this Securdty Instrument, whether of not thon due, The 30-day period will begin when the aotice is given,

Unless Lender and Borrower otherwlse agree in writing, any application of ')rucu.ds to principal shall not caend _
ar postpong the due dite of the monthiy payments referred o in p.um,r.ths Iand 2 or chunge the amount of the payments, 1§
under parugraph 21 the Property i scqulred by Lender, Borrawor's right to uny Insvrunce policies and procecds eesultieg from
domage tu the Property prine (o the aequisition shall pass to Lender (o Hw extent of the sums seeured hy (s Seeurity | Retrumen

- inumediately prior ko the sequisition. _

b, Ou.upumy, Preservation, Maintenance and Protection uf the Properly; Bnrrnwus Loan Application; Lesischolds.
Borrower shall occupy, est=oiish, nnd use the Property as Borrower's principal resilence within sixty days alter the exesution of this
Seeurity Tnstruement and shallzontinme w oceupy the Property is Borrower's principad residence [or ab Jeast one yeor nfter the daie
of pecupancy, uatess Londer Giberadse agrees in writing, which consent shail not be unreasonable withheld, or unless extenuating

clrenmstances exist which are heyesBorrower's control, Barrower shidl not destroy, daige or impale the Propesty, ahow the
Froperty ta deteriorate, or commit waste i the Property. Borrowes shall be i default it any forleiture action ot pr oceeding, whether
civil o criminal, Is hegun tht o Lender's good faith judgment could result iy forfeiture of the property or otherwise materially

- impair the den crented by this Security Instezment or Lendee'y \(,curity Interest. Borrower shall also be in default I Borrower,
during the {oan appiication process, guve materlally 7akse or inaccurme Infopmation or statements 1o Londer (or fafled to provide
Lendor with any information) n conection with the loan evidenced by the Nale, Im.ludln‘g,, but not limited 1o, represeniutinons
conzerning Borrowers occupaney of the Praperty as wreincipal rulduu.t.. I this Security Instrument is on o leasehold, Borriswer

© shall comply with all the provisions of the lease. [f Borrswer nequires'fos ttle 10 the properiy, the leaschold and the fee title shall
not merge aniess Lender agree to the merger in wriling, . , :

7. Protection of Lender’s Rights in the Properiy, 17 Borrower fails to perform the covenants and agreements contained in
this Security Insteument; or there is a legal proceeding that may wnnhcdntly affeet Lender's vights in the Property (sueh s a
prococding in bankrupiey, probate, for condemnation or forfeiture or (o .nl‘uru. lows or regulations), then Lender may do and pay
for whancsar Is necessary to protect the value of the Property and Lender’s sights in the Propenty. Lender's nctions may include
paying uny sums sccurcd by a lien which has priority aver this Security Instrirent, appearing in court, paying reasonablo attorneys’
fees and entering on the Property to make repairs. Although Leader may take action under this paragraph 7, Lender dnu. not have
to doso,

Any amouels disbursed by Lender under this paragraph 7 shall humm ade n‘fmul debt of Barrower secured by this
Security” Instrument.  Unless Borrower and Lender apree 10 other tenms of payraeri these amoiis shal bear fterest

from the date of disbursement at the Note rate and sluut he puyuhh,, wilh inferest, nponcaotice from Lender 1o Borrowes
“requesting payment,
8. Mortgage Insurance, T Lender required morigage insurance as i mlmllmn oUmaking the lean secured by this Sccuriay
© Instrument, Borrower shall pay the premivms required (o maintain the insurance in cffect, [f, f eiveronson, the morguge

Insurance covernge required by Lender lipses or censes 10 be in effect, Borrivaer shall pay the premlums reoainsd (o obtaln coverage” w._
substantially equivatent 1o the mortgage insurance previously in effect, ot a cost substantially equivadent to thechst to Borrower of &g
the maorigage insuzance previously in offeer, from an slicrante mongage insurer approved by Leader. 11 substantially equivatent €5 (8
mortgage instrance coverage 1 not avalinble, Borrower shail pay o Lender each month i sum equal to one-twelfth of the yearly m.

~ mortgage Insuganes premium belng paid by Borrower when the insurance coverage Iup%d or ceased 10 he in clfect, Lender will B

aceepl, nse and retain these payments a8 o loss reserve in lice of mortgage insurance, Loss rescrve puy'nuus mity no longer be l.ﬂ
reyuired, ai the option of Lenier, i morigage insurance coverage (in the lmmmt and for the period Lender requires) prowdcu by an
insurer upproved by Lender again becomes available and is obtained.  Bofrower shall pay the: premiums required to maintain
mortgage insurance in effect, or to provide @ loss reserve, until the rcqulrcmun for nmrtba;,c Insurance ends in accordance with nny
written a;rtumnl between Borrower snd Lender or applicable lnw, :
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9. Inspeciion, Loender o ¢ 'nl 'nz m: IlllL'v . n_fnspectps of the Property,  Laeader
shall give Borrower potlee ot the § m & un (u: ani l ‘ L8 iswpu.llun.
1. Condpmaation. The p Ll il g il cons quonliui in connectlon with any

condemnuition or other taking of any ]mrl of the Pmpcnv, or lnr umvcy:muc in hHeu of L()ulcmmllian, are herchy
ussigned and shuil be puid to Leader.

In the event of o total tking of the Property, the proeceds shall be nppliu! to the sums Sceured by this Security
Instrument, whether or not then due, sith any cxeess paid . Burrower,  In the cvent ol o partinl taking of e
Property In which the foir market vadue of the Property immediately belvre (e taking & equnt to or groater thun the wmuount of the
sums secured by ihis Security Instrument immediately before the taking, unless Borcower and Lender otherwise agree in wrlting, the,
sums secured hy this Security Instrumnent shall be reduced by the amoum_,m the proceeds muitipHed by the following fraction: . (u}
the totat amount of the sums sceursd immedintely before the taking, divided by (b) the Fuir market vialue of the Property
immediaiely before the tnking. Any balance shall be paid to Borrower. In the event of » pirtial 1aking of the Property in which the
fnir markel value of the Property Immedintely before the wking Bs fess thive the amount of 1he sums seeured immediately before the

tuking, anless Borrower und Lender otherwise ngree in wridng or unless applicable law provides, the procecds shinll be applled o the
sums seeurced by this Securitly Instrument whether or nut the sums ure than due. _

[ the Properly is abnndoned by Borrower, or i, afler notice hy Lender o Borrower that the ondemror offess 1o make on nward Gr
setile o ciaim For damages, Borrawer falls 10 respond o Lender within 30 days after the dale the notlee is glvon: I..cml(,r is
authorized o colleet and apply the proceeds, ot its nplicm elther to ru!m’miun or repair of the Property or 1o the sums secured by
this Sceurily Instrument, whether oF not then due, :

Waless Londer and Borrower otherwise agree [nwriting, nny u'ppMc:uiaﬁbn of priscocds to pricipal shadl ot extend oy pnstpnnu the
thue ditte of the monthly payments referred to Jn parogruphs | and 2-or changis the amotint of such puyments. :

11. Borrower Nol Peizased; Forbearance By Lender Not 2 Waiver,  Extenslon oi  the  dme  Jor paymemor
modiification of amortizayion of the sums sceured by this Sucurily Instrumgént pr.lnlecl by Lemder 1o any successor in interest of

© Borrawer shatl not aperats te-release the linhility of the original Borrower of Borrower’s successors b inu.ruat. Lendor shall not be
required 1o commenee proceediags againgt any successor in inrerest or refuse th extead time for payment or otherwise mmllry
amirtzntion of the sums sceurdd Py this Sceurity [ustrumant by renson of ary clcrnxmd mude by the origingl Borrower or Borrower's
successors ininterest. Any forbea uoce by Lender in exercising any right or r-.,m(-cly shall-not be a waiver ol or prechicde the c.xt,rcisa
of any right or remedy.

12. Successors and Assigns Bourd; Jnim and Several Liability, Co- Slgl\l.-l‘b. The covenanis and  sgreenients of  this
Security Instrument shall bind and benaf.the successors and assigns of Lumvr and Borrower, subject 1o the pravisions of paragraph
17, Borrower’s covenants and ngreements shal’ be joind and swural Aoy quruwcr who co-sipns this Sceurity Instrument but does
not‘exceuie the note: () is co-signing thiy ScCudiiy Instrument only 10 morioge; geant and convey that Borrower's inlerest in the
Froperty under the terms of this Scourily Instruricny; (b) is not pcm‘nuliy obligated 10 pay the sums sccurcd by this Security
Instrument: nnd (©) agrees that Lender snd any olaer Borrower may agree 1q extandt, mudlfy, forbear or make any accommuodations
with regard to the terms of this Security Insirument or/die Noie without thatt 13qrmw¢r 5 conscnl, )

13. Loan Charges.  )f the loan secured hy tine” Scourity lnslrumdnt is subject 10 o law which sers muximum Inan
charges, and that law is finally interpreted so that the intedencor other loan u,lmrg-u collecied or to be collected In conneetion with
the Joan exceed the permitied dimits, then: (a) any such dosn tharee shall be feduged hy the amount necessary 1o reduce the charge
1o the perminied hmit and (b)Y any sums already colleeted Trqm Eotrower: which exceeded permitied limits will be refunded oy

. Borrower. Lender may choose 1o malke this refund by reducing ties privnelpai hwu! under the Note or by making @ diréct paynient (o
- Borrower. It a refund reduces principal, the reduction will be treatad 754 p.nrlial pr(-pnymr.nt without any prepayment charge undcr
the Note.

.14, Notices.  Any notice to Borrower provided for in vhis Scev 'ify Instrument shall he g,ivon by delivering it or
by muiling it by first class muil esless applicable law requires use of another/method. The notice shali be directed to the Property
Address or any other address Borrower dusignates by notice to Lender, Anv notice 10 Lender shall be given by lirst cluss mali 10
Leader's address stated herein ar any ather address Lender desig mntes by inatics to, Borrower,  Any notice provided for in this
Sccurity Instrument shall be deemed Lo have been given 1o Borrower or Lcndl r when given as provided in this paragraph. '

15. Governing Law; Scverability. This Seccurity Instrumont shall i be govirned by federal law and the faw of the
jurisdiction in which the property is located. In the event that any Provisibn or chivse 2 f this Security Instrument or the Note
conflicts with appiicable law, such conflict will nor affect ather provisions of this Security instenment or the Note which can be given
elfect withont the cenfliciing provision. Ta this end the provisions of this 'Sc.unrily Instryinens and the Note nre declared 10 be
severable. :

16. Borrower’s  Copy. Borrower shall he given one conlormed :.upy of the Note and”of, this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ff afl or any parl oCothe Property - or any
Interesy in it is sold oF mmslurr.d (or if & beneficial lnterest in Burruwu is wic or transterred and Borrswacis nota natural person)
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it i full of all sums secured by this

without Londurs prior welttein consent, ,unm'f iy, ) s uption, seduire fiaodite payim
Seeurity Instrumen), However, w) ot e v @ IAI!:r l! £ @ PY\I hy Iulc o liw ws 0f the dafo ot
this Scvurlty lastrument,

A Lender cexercises this opiien, L a.nde""'I"'n’" give Borrower nutice of acceleration,  The aotee shall provide a
pu-md of ot jess than 30 days from the date the notice fs delivered or malled within which Borrower must pay all sams
sceurcd by this Sceority instrament. 1 Borrower fafls (o pay tiiese sums prior 1o the expleation of il porled,
Lendur may Invoke any remedies permitted by this Seeurity Instrumaent withiput frirther notice or demand on Bnrmwu. ) )

(8. Borrawer's Right 1o Rednsate. I Borrower amcers certadn condittons, Borrower shall ave the rlg (0 have
enforcement ol this Sccurity Instrument discontinued at any tme prior o the corller of: (a) § days (or MILII other peviod ay
applicubic kiw iy spoe Ay for rcinsitement) before salu of the Ffroperty 11 arsuant (o any power of sile contudned in lhu Scenrfty
Instrament; ar (b) cadry of & judgment ealforeing this Secority Instroment, Those condivdons are that Borrawer: (a) pays Lender sif
suns which then would he due under this Secarity Instrument and the Notd as §¥ no aecelerstion aveurred; {h) cures ufiy deluale of
any other covenanis or agreements: () pays sl expenses eurred iy enforeng this Secorlty Instrumens Ineloding but nob Hnilie) 1w,
rensininble uttorneys’ fous; and {d) takes such action us Lendor may wumnnhly reqgudre 10 assure that the len of this Secarlty
N bnstrument, Lenders rights in the froperty and Boecower's obligation 1o ,puy the sk seenred by this Scearhy Instrwnent shall
© comtinue uochunged, Upon relnstatement by Borrower, this Secarity lmtnimun and the ubl:gnl.un.s secured hereby shall renvain

fully effecuve us i no acecleration had ovenrred. Fowever, this right ta ruimimc shalt not apply in the case of avceleration under
parngriaph 17.

19, Sale of Note; Change of Loan Servicer. The Note or & partial im’é.ruat in the Note (togethier with this Securlty Instrument)

iy be sold one Hr more imes wiiboul prior notice w Borrower. A sale muy resuft in e chnnge in the entity Jenows as the "Loan

) Eaa.rwu,r") st collects mnnlhly payments due under the Note and this Seeurity [nstrument. ‘Thore also may be une or mare chages
of the Loan Servicer ardolated to a sale nf the Note. I there ds a chaige of the Losy Strvicer, orrower will be givon written naotice
of the change in sceordiace with paragraph 14 nbove and applicable low.,) The notice will siate the name and address of the new
Loan Servicer and the address 1o which payments should be made, The: nmiu wil! alss contain any other information reguired by
applicable tuw,

20. Haxzardous Subsispies.  Borrewer shall pot couse or permii the presance, use, disposal, sLorage, or releasé of nny
Haznrdous Substances on or (in ke Y roperty. Borrower shall not do, or allow anyone else (o :m. anythlng aitecung the Propesty thot
is in vialutlon of any Envirenmene! Law, The precoding two sentences shail not apply to the presende, use, or stormge on the
Proporty of small quaniijes of Faznsd Sabstances iha are bz-swrulry r:,cug,n!wd 1 be approprhste to normal uw!dcnlinl uses nad e
maintenance of the Property.

Bosrower shall promptly give Lender wiliten aciice of any invmu,ullun, clobiy, demand, favsult or other setion by any
povarnmenial or regulstory ageney or privaic party involving the Property and any Hazardous Substance or Eavironmenind Law af
which Burtawer has actyal knowledpe, I Borrorves learns, or is natificd by any goverpmental or regulatory uuthority, tha any
removul or other remediagiion of any Haxardous Sutsiance ul'l‘u.lim, tho Pmpc ty fs nvwssmy, Barrawer shalt promptly take all
necessury remedinl actions in accordance with Enviroamental Law.,

As used in this puragraph 20, "Hazardouws Substarces” are (hofie substances defined ns toxic o hitzardous substances by
Environinental Law and the following substances: gasolinZ, Kerosene, dther fammable or toxie petroteum produdts, toxic pesticides
and herbicides, volstile solvents, maferials contiining 481 csins,. nr‘furmnlduhydu,‘.lnd radioactive malerials,  As used in this,
parngraph 20, "Environmental Law" moeans federal laws and Faws \of the jurisdiction where (he Propeity is [uunuj that refate 16
ficaith, safety ar cnvirormental prolection.

NON-UNIFORM COVENANTS. Barrower and Lender furthGr s ovcn.mt and agree a8 follows:

) - 21. Acceleration; Remedies, Lender shall give notice to Bor rl‘)’JLl“ privr 1c acecleration following Borrower’s breach
of any covenant or agreement in this Sceurity Instrument ©/uy nol prior te acceleration under paragraph 17
unlcss appticable law provides otherwise). The notice shall specifv. (a) the defauly; (b) the aclion required to cure
the default; () a date, not jess than 30 dayy from the date 3ht- notice s piver 1o Borrower; by which the defanlt must g3
be cured; and (J) that lailure 1o core the default on or befare the Gate specificd in the notice may resueft in €0
K acveleration of the swms sccured by this Sccurity Instrumaont, Jfereclasure by judiclal procecding and’ saic of the
- Property. The notice shall further inform Barrower of the right to reinstars wfter afier scceleration and the riph: to (5
assert in the fareclosure proceeding the nonexisience of a defavlt or any ether defense of Borrower 1o aceeleration .mdl.-ﬂ
foreclosure. I the defnult is not cored on or before the date qpcsifmd i ‘thz _notice, Lender at its option may
require immedinte payment in fult of all sutas secared by this Scecurity Instroment without further demand and may
foreclose this Sccurity Instrument by judicial procecding. Lender shall be entitled to colleet all expenses Incurred
" ia puesuving the remedies provided {n this puragraph 21, including, bat not lmited to, rrasonable nttorneys” fees and
costs of title evidence, )

22. Release. Upon payment of alf sums secured by this &ccurhy {nstrument, Lender &l refease this  Sectrity
Instromest without charge 10 Borrower. Borrower shall pay any re<ol “dation costs.

23 Waiver of Homestead. Barrower waives all right of hom catcad exemption in the Property.
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24. Ridory (o thiy Soecurity Ilmlrmlmppll mlmunc; f dgrtovier nnd reconded  {ogether
with this Security Instriment, tIRaXNeiN apmem bt kAtishel' rieoshglhE Ticiporlited dnto nud shail ainend atid
.- supplement the covenants and agreements of this Secarity instrument & i the rider(s) were part of this Seeurity lnstrament,

(Apphuable ridors fisted below) e

BY SIGNING BELOW, Borrower secepts and. agrees: 1o the terms and covenants  comtained in this Sceurlty
Instrument and (n any rider(s) exeented by Borrower and recorded with i, ; :

f/ b L AN A 7 — o (Scaly
“ Gerbkl B;i%mm / Barrower

! . e .
\‘;"':*'41{'5& » ’t'.,/fo./}"“’"ﬁ' 7%7/ ol Bty

AJanet M. Sim[m?/" /o Borrower

“Spuce betogins line Tor scknowledgement” 2T T T T

: Y
STATE OF ILLINOIS
COUNTY OF Cook.,
1, the undersigned, o Nntary Public in nnd fos ssid county and state, do hereby ceitlty llml_b' srakd B, Simpson and J:im_:l M.
Simgson, husband and wife, personally appeared before me und is (unzy known or proved tGnie to be the person(s) who, being

Informed of the contents of the foregoing Instrumenl, have executod swme, and acknowledged said imstnnent b be thelr Tree and
“valentary act and deed and thit they signed snid instrument for the uses and purposes therein set foidi, :

Witness my hand and official scol this 12TH <ny of APRIL, 1993,

Pt st o

My Comniisstn Expires: § [zolae $* s
ICIAL SO s
bt N &'BRIEN VoL Notary Public -
ary Publls, Blate of iincls
§ My Coniaiol xphes s;:o;eo}

Fape
P

w s Nt gy TP,

' This instrument was propared by: Reve, Brody-Highficid, 2850 W, Gobf Rd., Suite 403, Rolling Meadows, 1L 60008

Form 3014 9/90 {page 6'of G pagos)




UNOFFICIAL COPY

L Te i i DR P N ®
BN Ve 15 1o I
IO MAZY y
IERHREIPERLY BT EETH N
TP T - RN
N e 4

L L S




