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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRIL 12TH , 1893
The mortgagor is 1. DUSTIN VINCENT, III AND JODILEE MESIROW, HUSBAND AND WIFE,

("Borrower"). This Security Instruinent is given o

PRIME MORTGAGE ASSCCIATE, INC, .

which is organized and existing under the levs of ILLINOTS , and whose address is
464 CENTRAL AVENUE, SUITE #1R. NORTHFIELD, 1L 60093

("Lender"). Burtower owes Lender the principal sum of
THREE HUNDRED THIRTY TWQ THOUSAND AMD NG/100

Dollars (US. $ 332,000.00 ). This deb: s evidenced by Borrower's note dated the same dale as this Securily
Instrument ("Note"), which provides for monthly paymeats, with the full debt, it not paid easrlier, due and payable on
MAY 1ST, 2023 . This Security Insuzmznt secures to Lender: (a) the repaynient of the debt evidenced
by the Note, with interest, and all renewals, extensions and mudirications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this-Security Instrument; und (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purposc, Borrewer does acreby mortgage,

grant and convey o Lender the following described propenty located in
COOK County, Hlinois:

LOT 3 IN BLOCK 3 IN EVANSTON PARK ADDITION BEING A RESUBDIVISION OF
BLOCKS 1 TO 4 IN THE RESUBDIVISION OF BLOCKS 1,2.3,4,8 A¥2.7 [N NORTH
EVANSTON BEING IN THE NORTHEAST FRACTIONAL 1/4 AND THE NCRT!\1/2 OF
THE SQOUTHEAST 1/4 OF SECTION 12, TOWNSHIE 41 NORTH, RANGE 13, FEAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #10-12-206-0124}

$L
fad
N
¢y
e
P
p
Je
which has the address of 1310 ROSALIE STREET , EVANSTON
|Street) ICity}
Winois 60201 ("Property Address”);
|Zip Code]

ILLINOIS -- Single Family -- Faanie Mae/Freddle Mac UNIFORM INSTRUMENT
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for the periody that Lender requires. [he insurance carner previding the msurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. if Borrower fails 1o muintin coveruge described above,
Lender may, at lender's option, obtain coverage te protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mongage clausc. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuy give w Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance camicr il
Lender. Lender may make proof of loss if not made pronptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied w cestoratien or repar of
the Property damaged, if the restoration or repair is ceonomically feasible and Londer's sceurity ts tot iessened. i the
resloration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instruracnt, whether or not thea due, with any excess paid o Borrower. It
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the inswrance cavier ftas
offesed to seitle a claim, then Lender may collect the insurance proceeds. Lemnder may use the proceeds o repair or resiore
the Property or W pay sums sceured by s Sccurity Instrument, whether or not then due. The 30-diy period will began
when the notice is given.

Unless Leranr and Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or
postponc the dug dw of the monthly payments referred w in puragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 (he Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage W the Fmpeity prior to the acquisition shall pass w Lenider to the extent of the sums sccured by this Sccurity
Instrument immediately price ‘o the acquisition,

6. Occupancy, Preservziivn, Maintenance and Protection of the Property; Borrower’s Loan Application;
I.easehalds. Borrower shall ccrpy, establish, and use the Preperty as Borrower's principal residence withir sixty days
after the execution of this Secusicy Instrument and shall continue w occupy tie Propesty as Borrower’s principal residence
for at least one year after the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property, allow tie Property 10 deteriorate, or commic wasie on the Property. Borrower shall
be in default ifl any forfeiturc action or procesding, whether civil or criminal, 15 begun that in Lender's good faith judgiment
could result in forfeiiure of the Property or otherwise materially impair the licn created by this Sccurity Instrument or
Lender security interest, Burrower may cure such 2 Zefault and reinstate, as provided in paragraph 18, by causing tie acuon
or proceeding W be dismissed with a ruling that, in Lender's good faith deicrmination, precludes forfeiture of the
Borrower's interest in the Property or other material impiirment of the lien created by this Sccurity Instrumient or Lender's
security intesest. Borrower shall also be in default if Borrower; during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed to pravide Lender with any matenal information) in conncction
with the loan evidenced by the Note, including, but not himited . ¢epresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a'lessetiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fec tide o the Property, the leascao’d and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rigbts in the Property. I Bomower fails to rerform the covenants and agrecmeats
coniained in this Security Instrument, or there is @ legal procecding that may significantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiwre or to enforce laws or regulations),
then Lender may do and pay for whaiever is necessary Lo proicet the value of tie “mperty and Lender's rights in the
Propenty. Lender’s actions may include paying any sums secured by a licn which has priorizy over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entering on the Property o make repairs. Although Lender may
1ake action under this paragraph 7, Leader does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of-Sorwower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts sis'i bear interest from
the date of disburscment at the Note rae and shall be payable, with interest, upon notce from” Jender w Bormower
requesting payment.

8. Mortgage Insurance. | Lender requircd miortgage insurance as a condition of making the loaiv secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ccases 10 he in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivaleat to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage wsurance previously in effect, from an altemale mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insucer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 0 maintain morgage insurance n
effect, or 1 provide a loss reserve, unlil the requirement for morigage insurance ends in accordance with any wrilten
agrecment between Borrower and Lender or applicable law.

$. Inspection.  Lender or its agent may make rcasonable entrics upon and inspections of the Praperty. Lender shail
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential, in connection with
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spplicablc law may specily for reinsiatenicnt) hetore sale of the Property pursuant to any power of salc contained n tus
Sccurity Instrument; or (b) cntry of 2 judgment enforcing this Sccurity Instrument. Those conditions are tat Borcower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Security Instrument, including, but not fimited w0, reasonablc aomeys’ fees; and (d) takes such acuon as Lender may
reasonably require (0 assure that the lien of this Sccurity lnstrument, Londer's rights in the Propenty and Borrower's
obligation o pay the sus secured hy this Sceurity Invtrument shall continue unchanged. Upon reinstaicment hy Borrower,
this Sccurity Instrument and the obligations secured hesehy shall remain ully etlective ms i so weeeleraion had nccurred.
However, this right 1o reinstate shall not apply in the case of geucleration under parugraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note o a partial intercst in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice W Borrowes. A sale may result in a change in the cnuty
(known as the "Loan Servicer") that collects monthly payments duc under the Noic and this Secunity instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated W a sale of the Note. If there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Services and the address to which payments should be mude. The nouce
will also contair v other information required by applicable law.

20. Hazardous Substauces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substancss hn or in the Property. Borrower shall not do, nor allow anyone clse t do, anything affecting the
Property that is in vioiazol of any Environmental Law. The preceding tws sentences shall not apply to the presence, use, of
storage on the Property ¢f small quantitics of Hazardous Substances that arc gencrally recognized W be appropriate o
normal residential uses and w Jnaiatenance of the Progerty,

Borrower shall promptly give Lender wrillcn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageacy or vrivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krevdedge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or ather remediation of any Hazardous Substance affecting the Propenty is necessary, Borower
shall promptly ake all necessary remedial action: in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Sutstances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroicutn products, toxic
pesticides and herbicides, volatile solvents, matetia’s Containing asbestos or formaldehyde, and radioactive maierials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
Jocated that relate w beaith, safety or environmental proteci:on.

NON-UNIFORM COVENANTS. Borrower and Lendes-fusiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice *% Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruinza?-(but not prior to acceleration under paragraph 17
unless applicable luw provides otherwise), The notice shall specify: (1} the default; (b) the action required to cure the
detault; (¢) a date, not less than 30 days from the date the notice & given to Borrower, by which the default must be
cured; and (d) that failure to cure the default an or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciil proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acczieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defunsc of Borrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in tkis paragraph 21. including. but not limited to, reaconadle attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shal! reicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property.

ITEM 1876L8 {£202) Form 014 9/90 (page 5 of 6 pages)

Grout Lakes Bunnesa Forme, inc T
To Order Catt 1-800-530-9393 [JFAX 616-791-1131
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THIS ADJUSTABLE RATE RIDER 1s made this 12TH dayof APRIL .19 93 | and 1 incorpotaisd into and
shall be deemed to amend and supplement the Mongage. Deed of Trust or Secunty Deed (the "Sceunty Insirement”) af the samne date grven by the wnd=raigned
(the "Borrower™) to secure Borrower's Adjusiablie Rate None (the "Note™) 1o

PRIME MORTGAGE ASSOCIATE, INC.
464 CENTRAL AVENUE, SUITE #18, NORTHFIELD, I 60093
(the "Lender”) of the same daie and covering the propeny described in the Secunty lastrument and jocated at.

1310 ROSALIE STREET, EVANSTON, IL 60201
{Fropeny Addioas}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenenis and agreements madc in the Serurity Instrument, Borrower and lender
funther covenent and agrec . follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc providas for an initi7s ixed interest rate of 7.2500 %. The Mwie pravides for changes in tho interost rats and the monthly

payments, as foliows:

4. INTEREST RATE AND MCONTr/LY PAYMENT CHANGES
(A) Change Dates

“The interest rate | will pay may cheng: oo tvc'first day of  MAY, 2000 . which is calied the "Change Date.”

(B) The Index

At the Change Date, my interest rate will be based on an (ndrs. The "Index” is the Federal Nationa) Morigage Association posied yield on
on 30 year mongage commitments for delivery within 30 days, as nad :d- available in the Wall Street Joumal. The most rocent Index figure availstle
a3 of the date 45 days before the Change Datc is calied the "Current [ro-x”

1t the Index is no longer available, the Note Halder will choose a new in dex which 1s based upon comparable information. The Noie Holder will

give me notice of this chnice.
(C) Calculation of Changes

Before the Change Date, the Note Iiolder will calculate my new interest rate by adairg oie and three quarniers percentage ponts (1.75%)
to the Carrent Indes. The Note Holder will then round the 1esult of this addition 10 the neare/ “onc-cighth of one percentage point (0.125%). Subject 10
the limius stated in Section 4(D) below, this rounded amount will be my new interest rate until the ‘daturity Daic.

The Note Holder will then determine the amount of the monthly payment that would be sufficient t4 v ipoy the unpaid principal that 1 am
expecied 10 owe at the Chenge Date in full on th: Maturity Date at my new inlerest rate in substantially caua'’‘navments. The result of this
calculation will be the new amount of my monthly psyment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Daie will not be greater than 13 .25Q %, whic!, is called the "Maximum Pate.”
(E) Effective Date of Changes

My new interesi rate will become effective on each Change Datc. 1 will pay the amount of my new monthly payment beginning wn he firay
monthly payment daic sfier the Change Date.

(F) Notice of Changes

The Note Halder will deliver or mail 1o me < notice of any changes in my wmierest raic and the amount of my monthly paymen: before the
effective date of any change. ‘The notice will include information required by law 10 be given me and also the tide and telephone pumber of a person
who wil} answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{A) Until the change date as susted in section 4 of this Fixed/Adjustable Rate Rider, Uniform Covenani Covenant 17 of the Security Instrument is daceribed
as follows:

Transler of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Propeny or any interest in it 1 sald or transferred (or if
a beneficial interest in Borrower is sold or transferied and Borrower is nct a natural person) without Lender's prior writicn consent, Lender may, at
its option, require immediate payment in full of all sums secnured by this Sccurity Instrument. However, tis option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunity Instrument. Lender alvo shall nol exercise this option if: (a) Borrowsar causes to
be subnitted (o Lender information required by Lender to evaluate the intended transferec a3 if & now loun were being madc to the transferee; snd (D)
f.ender reasonably determines that Lender's security will not be impatred by the losn assumption and that the risk ¢f a breach of any covenant or agreement
in this Security Instrument is accepiabie to Lender.

FIXED AJUSTABLE RATE RIDER
MFCD9%001-8/91 - 6490981 3 Form 500 (3/51 MLA}
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