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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is givenon Apr i1 13, 1993 . The mortgagor is
Gary J. Fontanetta, A Bachelor
("Borrower”).

This Security Instrument is givento Lasalle Talman Bank, FS5B,
A Corp. of “he United States of America \
which is organized o7« existing under thelaws ot United States of America , and whoge address is
4242 N. Hsrlem Avenue, Norridge, IL 60634 {"Lender).
Borrower owes Lende thea principal sumof Sixty Two Thousand Ftva Hundred Dollars and no/100

Dollars (U.S. $ 62 .,50C .00 ). Thisdebtis -
evidenced by Borruwer's nuic.dated the same date as this Security Ingtrument (*Note”), which provides for monthly
Faymems, with the full debt| i vict paid earller, due and payableon May 1. 2008 . This Securily
nstrument secures to Lender. {a) the repayment of tha debt evidenced by the Note, whh intarest, and all renewals,

extensions and modifications ot.nr. Note; {b) the payment of all other sums, with interast, advanced under paragraph 7
to protect the securlty of this Seci ity Instrument; and {(c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and theixote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propeitviccatedin Cook

County, Winols:

LOT 18 AND YHE NORTH 1/2 OF 107 "t39 IN BLOCK 4 IN FEUERBORN AND KLODE'S
IRVINGWOOD FIRST ADDITION, BEIM5~4 SUBDIVISION OF PART OF THE NORTH 3/4 0F THE
EAST 1/2 OF THE NORTHEAST 1/4 Gf LECTION 23 AND 24, TOWNSHIP 40 NORTH, RANGE
12 EAST GF THE THIRD PRINCIPAL Mc/UIDIAN, Il COOK COUNTY, ILLINOIS.
g
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12-23-204-043
which has the address of 3921 N. Pioneer Ave. , Chicago .
] [Street] {City)
Iinois 606334 ("Property Address");

[Tp Code)

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all ~asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ad ditions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to in this Security Instrurnant‘a-the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and Fas the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encum orunces of racord.

Borrower warrants and wil defend generally the title to the Property against all claims and demands, s1olpct to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hoid the policles and renewalis. If Lender requires, Borrower shall cromptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prcof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged., if the restoration cr repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or doas not answer within 30 days a notice from Lendar that the insuraince carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
cr restore the Property or to pay sums secured by this Security instrument, whether or not then dua. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not exteri or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the aums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s priricipai residence within sixty days
after the executior »f this Security Instrument and shall continue tc occupy the Property as Borrower's principal
residence for at '-as! one year after the data of occupancy, unless Lender otherwise agrees In writing, which conssnt
shall not be unreasaiably withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not rles*~oy, damage or impair the Property, aliow the Property to deteriorato, or commit waste on the
Property. Borrower sliall be in default it any forfeiture action or proceeding, whether civil or crimlinal, Is begun that in
Lender’s good faith judgr.:ent could result in forfeiture of the Property or otherwise materialiy impair the lien created by
this Security Instrumenr:. ar.c2nder's security interest. Borrower may cure such a default and reinstate, as grovlded In
paragraph 18, by czausing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forie’.uve of the Borrower's interest in the Property or other material impainnent of the lien
created by this Security instrum~n’ or Lender's security Interest. Barrower shali also be in defauit if Borrower, during the
loan application process, gave ina.tediaily false or inaccurate information or statements to Lender (or falled to provide
Lender with any material Informeaiion) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower s occupancy of the Property as a principal residence. it this Security Instrument is
on a leasehold, Borrower shall comply-«~F.a all the provisions of the lease. If Barrower acquires fee title to the Froperty,
the leasehold and the fee title shall not rierge.inless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in ths Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or theic is-2 legal proceeding that may significantly aftect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for winie.ever.is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include puying any sums secured by a llen which has priority over this o

Security Instrument, appearing in ccurt, paying reasoiable attorneys’' fees and entering on the Property to make bS]
repalirs. Although Lender may take action under this parac.aph 7, Lender does not have to do sc. T
Any amounts disbursed by Lender under this paragr.iph 7 shaill becomse additional debt of Borrower secured by &
this Security Instrument. Unless Borrower and Lender agre2 *o other terms of payment, these amounts shall bear <
interesi from the date of disbursement at the Note rate and sha’; he payable, with interest, upon natice from Lender to "t
Borrower requesting payment. t‘g

8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of making the Ioan secured by this
Security Instrument, Borrower shall pay the premlums required to malr«ain the mortgage instirance in sffect. if, for any
reasoi, the mortgage insurance coverage required by iLender lapses or c¢eases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the r.ortgaae Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance r.reviously in effect, from an alternate
mortgage insurer approved by Lender. If substantiailly equivalent mortgage Insurnnce coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yse.iv mortgage in:surance premium being
paid by Borrower when tne insurance coverage lapsed or ceased to be in effec!. \.onder will accept, use and retain these
payments as & loss reserve in lisu of mongage insurance. Loss reserve paymer.s may. no longer be required, at the
option of L.ender, if mortgage Insurance coverage (in the amount and for the pericds .nat Lender requires) provided by
an insurer approved by Lender again becomes avalable and is obtalned. Borrower s 1li pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement ‘cr mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable ia'v.
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