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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument™) Is given on MARCH 16 . 1933 . The mongagor

is _MICHAEL GREGO AND M, PATRICIA GRECO, HUSHAND AND WIFE .

e e e e e e e e e e e e memimam e e e e BOTTOWET).
Thns Socurity Instrument is given to ._T.th.LALﬂL.NQLLQDQ l_Bank of Chicago

‘i_\\ whichisa National Bank _ organized and existing under the laws of _the United Stateo of Amorica
~] whose address is Qne Fir st National Plaza Chicaqo _ lliinols _62670 (“Lender”). Borrower owes
Lender the maximum principal sum of . FIFTY THOUSAND AND NQ/100
S) Dollars (U.G. $ 50,000.00 ). or the aggregate unpaid amount of all loans and any disbursements mads

P by Lender pursuant to that certain Equilty Credit Line Agreement of even date herewith executed by Borrower
B ("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
N . This debt is evidenced by the Agreemant which Agreement provides for monthly interest paymaents, with the full
N\ debt, if not paid earller, due and payabie five years from the Issue Date (as defined in the Agroement). Tho Lender
will provide the Barrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the data hereof Al future loans will have the same lien priority as the original loan. This Seacurity
Instrument secures’io Lender: (a) the repayme:it of tha debt evidanced by the Agreement, including all principal,
intarest, and other ¢narges as provided tor in the Agreemaent, and all renewals, extensions and moditications; (b)
the payment of all oinzrsums, with interest, advanced under paragraph 6 ol this Security Instrument to protect
the security of this S¢cudty Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrument ‘and the Agreement and all renewals, extensions and modifications thereof, all of the
foregning not to exceed twice ' maximum principal sum stated above. For this purpose, Borrower does hereby
morngage. grant and convey ic Lender the following described property located in CQOK County,

inois

THE SQUTH 20 FEET OF LOT 3 &N 4 (EXCEPT THE SOUTH 40 FEET
THEREOF) IN BLOCK 27 IN FREDeRICY H. BARTLETT'S CITY OF CHICAGO ,—)
—~

SUBDIVISION OF LOTS 2 AND 3 IN /ASSLESSOR'S SUBDIVISION OF SECTION

34, TOWNSHIP 38 NORTH, RANGE 1.. EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THAT PART OF THE ENST 129 FEET OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF SAID SECTIf®-34 AS LIES IN SAID LOT 3 o /
AND EXCEPT RAILROAD) IN COOK COUNTY, 1iLINOIS. -

At 29 33239440

1} 4 J HOANH

Permanent Tax Mumber: 19-34-310-044-000G0, , /

which has the address of 8518 SOUTH KILBOURN 7 L=

Mincis 60652353 §Property Address”}:

CHICAGO

TOGETHER WITH all the improvements now or hereafter erected on the propenyv, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims cr ‘demands with respect to
insurance, any and all awards made for the iaking by eminant domain, water rights aind s'Gok and all fixtures now
or hereafter a part of the preperty. All replacements and additions shall also be “overed by this Security
instrument. All of the foregoing is referred to in this Securily Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised oi the estate hereby conveyed ard nas the rigiit to
mortgage, grant and cunvey the Property and that the Property is unencumbered, except {or ercumbrances of
record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record There is a prior montgage from Borrower 1o [ ASALLE _TALMAN MORTGAGE.
CORPORAT | ON datecdt 06/05/79 and recorded as document number 25010047

COVENANTS. Borrower and Lender covenant and agree as tollows:
1. Payment of Principa) and interes!. Borrower shall promptly pay when due the principal ot and interest on

the debt evidenced by the Agreernent.

2. Application of Payments. All payments received by Lender shall be applied first to inierest, then 10 other
charges. and then to principal.

3. Charges; Liens. Borrawer shall pay all taxes, assessments. charges, fines, and impositions attributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 10 Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and payable all laxes  assessments, waler Chistgern, soewer
chargos, license fees and other charges  aganst of in connection with the Propetty and shall. apors request
promptly furnush to Lender duplicate receipts  Borrower may, in good aith and withy due diigence. content the
validity or amount ot any such taxes or assessments, provided thiai {a) Borrower shall notity Lendet iy writing of
the intention of Borrower to contest the .ame betore any tax or assessment has been increased by any mteresy,
penallies or costs, (b) Borrewer shall first make all contested payments. under protest il Bortower desves, unloess
such contest shall suspend the coilection thereol. {¢) neither the Propenty nor any patt thereot ot interest therein
are at any time in any danger of being soid, forfeited. tost ur intertered  with, and (d) Borrower shall turnish such
securily as may be required in the contest or as requested by Lended

4. MHazard tnsurance. Borrower shall keep the Guprovements tow  exasting of hereafter erocted ot e
Property insured against Joss by fire, nacards imcluded vathin the term “extended coverage™ and any olhiy
hazards tor which Lender requires insurance. This insutance shall be maintiined in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject
1o Londer’s apruravil whict shall not be unreasonably wihiheld

All insurance policies and cenewdils shiall be acceptable 1o L endor and shoal ndlade o standard motlaage chare
Lender shall have thg gt to hold the policies aid renewais 1t Lender tequines. Borrower shall promptly cuve to
Lender all receipts of paiduremiums and renewal notices  In the evert of loss, Borrower shali give prompt notice
to the insurance carrier and coader.  Lender may make proot ol toss d not made promptiy by Borrowet

Unless Lender and Borrower otherwise agree mn wriling, insurance proceeds shall be applied 1o restoration ot
repair of the Propenty damaged, il-the restoration or repair is econonucally feasible. Lender’'s secunty is 0ot
fessened and Borrower is not in defau! vawder this Securty Instrument or the Agreamaoent 1 the restorahon o fepait
is not cconomically feasible or Lend<r's security would be lessened, the msurance proceeds shall he appdied to
the sums secured by this Sccurity Instrgment, whether or not then due. with any excess paid 1o Borrower
Borrower abandons the Property, or dovs. pat answer within 30 days a notice from Lender that the insurance
carrier has oftered 1o settle a claim, then' Leader may coilect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10(pa,; sums secured by this Security Instrument. whether or not then
due. Tne 30 day period will begin when the nobics” 5gnan

If under paragraph 18 the Property is acquired by Lender, Borrower's right 1o any insurance policios v
proceeds resulting from damage to the Property pricr oy acquisition shali pass to Lender 1o the extent of the
sums secured by this Security Instrumen! immediately pricees the acquisiion.

5. Preservation and Maintenance of Property; Leasebo!ds. Borrower shall not destroy. damage
substantially change the Proparty, allow the Property to deteriorats, or conmuni waste f this Security Instcument
on a leasehold, Borrower shall comply with the provisions of the tiase and if Borrower acquues foe tic 1o the
Property. the leasehold and fee title shall not merge unless Lender agreds tothe merger in writing

8. Protection of Lender's Rights in the Property. !f Borrower fails 10 Qadonn the covenants and agreesiiend:s
comaingd in this Security Instriinent, or there is a legal proceeding that may-sigaificantly atfect Lender’s rights in
tho Property (such as a proceeding in bankruptcy. probite, tor condemnation o o enforce taws ot requiabiony)
then Lender may do and pay lor whatlever is necessdry to protect the value of the Prooerty and Lendaer s figiins i
the Propetty. Lender's aclions may include paying any sums secured by o lien wrhich has pnority ovet thus
Security Instrurnent, appearing in court, paying reasonable attorneys’ fees, and entering onithe Propenty 10 ke
repaits. Although Lender may take action under this paragraph, Lender does not have tc, do s2

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bovrawer secured Ly
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these ¢ mounts shall beat
intarest froim the date cf disbursement at the Agreement rate and shah be payable. with interest, GOon notice trom

Lender to Borrower requesting payiment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, o connection
with any condemnation or other taking of any par of the Property, or for cot.veyance in lieu of condemnation, arc
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether of not then due, with any excess paid to Borrower. in the event ¢t a partial 1aking ol the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruiment
shail be reduced by the amount of the proceeds multiplied y the following fraction: (a) the total amount of the
sums secured immedialely hefore the taking, divided by (b} the fair market value of the Propeny unmeuiately
before the taking. Any baiance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, atter notice by Lender (o Borrower that the condemaor offers to
make an award or settle a claim for damages, Borrowei fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collezt and apply the proceeds, at its option, either to restoration or repi
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.

FNBCOROA (L) 1 D -2-
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[ 9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of arnortization ot the sums secured by this Security Instrumant granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower’'s successors in
intarest. Lender shall not be required to commence proceedings against any successor in intorest or refuse to
extend ttme for pcyment or otherwise modify amorntization of the sums secured by this Security Instrument by
reason of any detnand madec by the original Borrower or Borrower's successors In interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and ne such
waiver shall be deemed a continuing waiver but all of the torms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remaln In full force and effact. No walver
shall He asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability;, Co-gigners. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It there is more than one party as Borrowaer, each of Borrower's
covenants and aygreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not executs tha Agreement. (&) is cG signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerust in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity ioibear or make any accommodations with regard to the terms of this Security Instrurment
cr the Agreement withour thai.Borrower's consent.

11. Loan Charges. If thelcar secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that faw is finally internreted so that the interest or other luan charges collected or to be caoliected in
connection with the loan exceed th: sermitted limits, then: (a) any such locan charge shall be reduced by the
amount necessary to reduce the churge to the permitied limit; and (b) any sums already collected from Borrower
which exceedeod permitted limits will e rofunded to Borrower. Lender rnay choosa to make this refund by
reducing the principal owed under the Agreement or by making a direct payinent to Borrower. If a refund raduces
principal, the reduction will be treated as /a. partial prepayment withou! any prepayment charge under the

Agreement

12. Notices. Any natice to Borrower provided \or irthis Security Instirument shaii be given by delivering it o7 by
mailing it by first class mail unless applicable law recuires use of another method. The notice shall be directed to
the Property Address or any other address Borrower aes’gnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stateti hereis.Or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumer( shall be deemed 10 have been given to Borrowar or

Lender when given as provided in this paragraph

13. Governing Law; Severabllity. This Security Instrument .s!:all be governed by federal law and the law of
inois. In the event that any provision ar clause of this Security Iristrtment or the Agreement conflicts with
applicable taw, such conflict shall not affect other provisicas of this Sacurity instrument or the Agreement which

can be given effect without the confiicting provision. To this end the provisiarns of this Security Instrument and the : ¢

Agreement are declared to be severable. 4

-

14. Assignment by Lender. Lender may assign all or any portion of its interest hzreunder and its rights granted -
herein and in the Agreement 1o any person, trust, financial institution or corporation.iis Lender may determine and

upon such assignment, such assignee shall thereupon succeed to all the rights, intercsts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or ‘iakilias thereunder.

1. Transter ot the Property or a Beneficial Interest in Borrower; Due on Sale. It zii.ar any pan of the
Property or any interest in it is sold or transferred (or it a beneficial interest in Borrower is solc or-transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its ‘uption, require
immediate payment in tull of all suins secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shail give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the date the naotice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender ray invoke ary iemedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower, :

18.  Borrower's Right tc Reinstate. !f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Securily instrument discontinued at any time prior 1c the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, inctuding, but not
limited 1o, reasonable atiorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrurnent and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15

.3-
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17. Prior Mortgage. Borrower shall not be indefault of any provision of any priocmaotigage

18. Acceleration; Remedies. lLendoer shall give notice 1o Botrower  prior to accelerstion following (i
Borrower's fraud or material misrepresentation in connection with this Securty Instrument, the Agreement ot the
Equity Credii Line evidenced by the Agreement, () Borrower's Lalure 1o maet the repayment termis of the
Agreement; or (¢) Borrower's actions of inactions which adversely attect the Fropenty o any  right Lendet B an
the Property (but not pricr to acceleration under Paraqgraph 10 anless applicable daw provides otherwise) The
notice shail specify (a) the default; (b) the action required to cure the default. (¢) a date, not less than 30 days
from the date the notice is given to Borrower. by which the default must be cured. and (d} that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Sccunty
instrument, foreciosure by judicial proceeding and sale of the Property  The notice shall further infotm Borrow.es
of the right to reinstate after acceleration and the right 1o assert n the foreclusure proceeding the nonexisience !
a defauit or any other defense of Borrower to acceleration and foreciaosure 1 the default is not cared on ot betore
the date specified imthe nolice, Lender at its option may regure ianmediate payment in tull of ali sums sceured by
this Security Insteainie t without further demand and may forectose this Security Instrument by judicial procecding
Lender shall be entitlsc to collect all expenses incurred in legal proceedings puisuing the remedices provided m
this paragraph 18, incliiding. but not limited to, reasonable attorneys’ fees and costs of title evidence

19. Lender in Possessioro Upon acceleration under Paragraph 18 or abatdonment of the Propeny ana at any
time prior to the expiration cLapy period of redemption fuilowing judicidd sate, Lender (i person. by agent o by
judicially appointed receiver) sna ve entitied to enter upon. take possession of. and manage the Property and to
collect the rents of the Propenty ircluding those past due  Any rents collected by Lender or the recever shial be
applied first to payment of the costs of management of the Properny and collection of rents, including. but not
limited to. receiver's fees, premiums on raceiver's bonds and reasonable altorneys' fees, and then to the sums
secured by this Security Instrument. JNcthing herein contained shall be construed as constituting Lender
mortgagee in possession in the absence of the jaking of actual possession of the Propeny by Lesdsr pursuant 16
this Paragraph 19. In the exercise of the pcwers herein granted Lender. no liabiiity shali be assenedor enforced
against Lender, all such liability being expressly wzived and released by Barrower. « -

20. Release. Upon payment of all sums secured. xy-this Security instrument, Lendaor shall release this Secunity
instrument.

21. Waiver of Homestead. Borrower waives all right oi-hainestead exemption in the Propeny.

22. No Offsets by Borrower. No offset or claim that Bofrowver now has or may have in the future against
Lender shall relieve Borrower from paying any a'mounts due under .tz Agreement ot this Secutity Instrument or
from performing any other obligations contained tyerein.

23. Riders to this Security instrument. { one or more riders are’ executed by Borrower and icorded
tegether with this Security Instrument, the covenants and agreements of exch suctcrider shall be incorpotatect mnto
and shall amend and supplement the covenants and agreements of this SecurityInstrument as if the rider(s; were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o ihe terms and covenaits contained in this Secutity
Instrument and in any rider(s) executed by Borrower and recorded with the Secunty ingtriment.

/\ * "\ 7 ) -

MIC;AFL G;-_'CO ‘ -Borrower
// AT YR N RTINS DR <@ Y
M. PATRICIA GRECO Borrawoer

'}

/
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This Document Prepared By _ VYEROQNICA RHQLES
The first National Bank of Chicagec, Suite 0482, Chicago, Illirois 60670

STATE OF ILLINQIS, County s5: Nom?vau"a'Lﬁ .E,?A%Aoauotamon

, Y _COMMISSIC ™ " XPINEY 2-14-97
I ’ {( ? &_i a MNotary Pudlic in and for said county and staic, 4o hereby

Cemfvtflatmmmw&mmmmwwg__w_,_ R

OFFICIAL SEAL l

personally known to me to be the same parbon(o) whose name(s) is (are) subscribed to the foregomq nstrument.
appeared before me this day in person, and acknowledged that o signed  and
delivered the said instrumentas_________ ftree and voluntary act, for the uses anc purpusvb therein sei forth

Given under my hand and oflicial seal, this _ a { __dayut /{’ZVLC/L, 19 ‘75
My Commission expires:; /é 77 /4// Z L///-/C’ /_(\/
- /A B

o o Noiary Pubtic
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