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MORTGAGE APPL# 001-3G315114

THIS MORTGAGE (“Security fastrument”) is given on APRIL 16, 1993 . The mortgagor is
MARK A MCCARTHY AND ANNA MARIE MCCARTHY, HUSBAND AND WI1FE

("Borrower”). This Sccurity Instrument is given Lo

R §

HOME FEDERAL SAVINGS & LOAN ASSOCLAI.ON GF ELGIN

which is orgznized and existing under the laws of THE UNITED STATES OF AMERICA , und wh(),‘,L:

address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS 30120
("Leader”), Borrower owes Lender the principal sum of

ONZ HUNDRED SEVENTY SIX THOUSAND AND NO/100

) o Doblars (U.S. ¢ 176,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secuzit-Instrument (" Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on ¥AY .1, 2008

This Security Instrument secures to Lender: (a) the repaye:zut of the debt evidenced by the"Note, with interest, and all renewals, ,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security ol this Security Instrument; and (¢} the performance of Bortower's covenuntand agreeiments under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and coavey o Lender the following
described property located in CO0K County, inais:

LOT 291 IN WHYTECLIFF AT PALATINE, BEING A SUBDIVISION IN TH& NORTH-
WEST QUARTER OF THE SOUTHEAST 8UA§’I‘ER AND THE NCRTHEAST QUARTZR CF
THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, KANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREDF
RECORDED MARCH 17, 1976 AS DOCUMENT 23419863 IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 02-21-411-025

S2ve8zee

which has the addvess of 1151 WHYTECLIFFS ROAD, PALATINE {Sueet, Cityl,

‘ Y r‘. N “Dp, LAY
tlinvis 60067 VZip Code] ("Property Address”);

Form 3914 98/80

ILLINOIS-Singie Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Page 1ot & Amendad 5/91
Q-enuu [CHELY VMP MOHRTGAGE FORMS 1313;2003 8100 180082171431
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17. Transfer of the I'nLﬁtJrlI)\o! a;unmlzchﬁll'mClnl Kel\ulu_u u(; _m:' (] 'BIY}JM‘ Property or any imerest in i

i sold or transterred (or if @ benelienl intetest i Borrower is sold or-trunsherred anbiorrbwet s not « natural person) without
Lender’'s prior written consenl, Lender may, at its option. require immediate payment i full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

I Lendar excreises this option, Lenger shall give Borrower notice of acceleration. The notice shill provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by ihes
Security Insttument. [ Borrower fails to pay these sums prior to the expiration ef this period, Lender may invoke wiv remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, it Borrower meels certain conditions, Borrower shall have the right to five
entorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days wor such other period as
applicable law may specify for reinstatement) before sabe of the Propeity pursuant t any power of sale contatned m this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions see that Borrower: ta) pays
Lender all sums which then would be due winder this Seeurity Instrument and the Note as 1 no aceeleration had oceurred, by
cures any defisult of any other covenants ¢r agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but notiimuted to, reasonabie attomeys’ fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Sccusity Instrument, Lender’s rights in the Property and Borrower’s obiigation to pay the sums secured by
this Sccurity Instrument/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secuted hereby sloth remain fully effective as if no aceeleration bid occurred. However, this nght 1o reinstate shall
not apply in the case of accelemtizi under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or i partiat interest in the Note ttogether with this Secunty
Instrument) may be sold one or muie times without prior notice to Borrower, A sale may result ina change inthe entity tknown
as the "Loan Servicer”) that collects monthoy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated o.a sale of the Note. I there is # change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above and applicable law. The notice will state the nime and
address of the new Loun Servicer and the addresy 1+ which payments should be made. The notice will alsa contain anv other
information required by applicable luw. '

20. Hazardous Substances. Borrower shall nol tiuse or permit the presemce, use, disposal, storage, or selease of any
Hazardous Substances on or in the Propenty. Borrower stall hot do. nor allow anyone ehse to do. anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substuncos that are gencrally recognized to be appropriate to nornial
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsait or other iction by uny
governmental or regulatory agency or private party involving the Property‘and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified bl any zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiyds necessary, Borrower shall promptiy iake
il necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definad as“toxic or hizardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile salvenis, materials containing ashestos or formaldehyde. and rwlionstive materials, As used
this paragraph 20, "Environmental Law" means federal laws and Taws of the jurisdiction wherethe ®roperty s located that
relate to heaith, safcty or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following besrower's breach
of any covenant or agreement in this Security Instrument (but not prior to sceelerstion under paragraph 17 unless
appiicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defauit;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul’ must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incleding, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Secucity Instrumen
without charge to Borrower.  Borrower shall pay any recordidion cosls.

23, Walver of Hoinestead, Borrower waives all right of homestead exemption in the Propeny. Form 3014 9/80
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paymcnts sy no Jonger be eegured, at the option of Lender, it mortgage ipurance cowerage (ig the ginount amd for the period
that Leader requiresy provided by an imsurer approved by Lender agatd bettmes wyafable amd is obtatned. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage
insuranice ends inaccordance with any written agreement between Borrower and Lender or apphicable law

9. Inspection. Lender or its agent may make reasonable entries upon and anspections of the Property, Lender shall give
Borrower notice at the time of or prior o an inspection specdying reasomible catse for the inspection,

10, Condemaation. The proceeds of any award or daim for damages, direet or consequential, in connection with aiy
condemnation or other taking of any part of the Property, or for conveyance in Lieu of condemnation, are hereby assigned and
shisil be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid w Borrower, [n the event of a partial tking of the Property in which the fwr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums aecured immediately betore the tking, divided by th) the fair market value of the Propenty immediately
before the taking: Any_balancs shall be paid 10 Borrower. In the event of a partial taking of the Property i which the tuir
market value of the Péorcity immediately before the taking is less than the amount of the sums secured wnmediziely before the
taking, unless Borrower-wid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull
he applied 1o the sums secuvaday, tus Security Instrument whether or not the swns are then due.

U the Property is abandone? By Borrower, or if, after nonce by Lender to Borrower that the condenmwor offers 1o make an
award or settle a claim Tor damagey, Borrower tails to respond to Tender withiz 30 days after the date the notice iy given,

Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whethlr or not then due.

Unless Lender and Borrower otherwise sgiee in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Iy« 2ader Not a Waiver, Extension of the time for payment or modification .
of amortization of the sums secured by this Security Inetnzment granted by Lender ta any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired w
commence proceedings against any suecessor in interest or rifuse 10 extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of apy demand made by the original Berniower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remiady shall not be a waiver of or preclude the »-
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit; Co-signers, The covenants und agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of b
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Tustrument but does not cxecute the Note: (a) is co-signing this Security Instrum<pzenly to mortgage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument. (b) is poi rersonaliy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riay agree 1o extend. modity, forbear or
make any accommodations with regard 1o the terms of this Seeurity Instrument or the Note witaut that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law whick sets maximum joau charges,
and that law is finally interpreted so that the interest or other loan churges collected or o be cotlwietin connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Dy making a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated us a partial prepayient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice ‘o Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Sccurity lstrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
couflicts with applicable law. such conflict shall not attect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are dectared
10 be severable,

16. Borrower's Copy. Borrower shll be given one conformed copy of the Note and of this Security Instrument,

Form 3014 9/80
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