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MORTGAGE APPL# 001-30317151

THIS MORTGAGE ("Security Tastrument”) is given on APRIL 15, 1993 . The mortgagor is"','
DAVID F REHNER AND TERESA-V REHNER, HKUSBAND AND W1FE %’;
.

o~
-®

("Borrewer”). This Security Instrument is given to

HOME FEDERAL SAVINGS & LOAN ASSOCTATION 2F ELGIN

which is organized and existing under the laws of THE UNITED GTATES OF AMERICA , and whose
address is 16 NORTH SPRING STREET, ELGIN, ILLINOIS 40120
("Leader”). Borrower owes Lender the principal sem of
ONE HUNDRED TWELVE THOUSAND EIGHT HUNDRED AND NG7100
Dalars (U.S. $ 112,800.00 ).
This debt is evidenced by Borrower's note doted the same date as this Secuavy instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on May 1, 2023
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all nmwals
extensions und modifications of the Note: (b) the payment of all other sums, with interest, wdvanced under paragraph 7 to
protect the securily of this Secunity Instrument; and (¢) the performance of Borrower’s covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage. grant and convy 20 Lender the following
described property located in CooK . - County. Itlinois:
LOT 3 IN BLOCK 46 TN HOFFMAN ESTATES I1I, BEING A SUBDIVISION (OF PART
OF SECTION 15, TOWNSHIP 41 NORTd RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT YHEREOF RECORDED
SEPTEMBER L1, 1956 AS DOCUMENT 16693491, ¥ COOK COUNTY, ILLINOIS.

ol /s 307- £07

which has the address of 665 MOHAVE STREET, HOFFMAN ESTATES ISuves. Tuyl,
i H 2 I L e Mt
HITBTN §0.94 {1y Codel ("Property Address”);

Form 3014 /80
ILLINOIS-Singie Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 o1 & Amendad b/81
Q‘ -BRilL) #1086 VMP MORTGAGE FORMS (3131283 B100 - (BODIG21 7291




Q3289477

wadddns pur pude JrRgs pue opn PARINAIOIUL 3G {JRGS J3PL YONS YIRS J0 SUAWITE PUR SIUPUIACS 2L SUMININIE] Aanog
SIY) tm 11230) PapIndas PUE JOMOLIOF AG PANDINS 3R SIAPL AHKU 40 AU J] *JUMURNSU] RIS S04 6) SIOPIY "+

| UNOFFICIAL COPY..

NI! ’H .W NGV D08V NVOT
W :\‘\.‘." \(;‘

ONITHAM T dNNA'

‘AAA‘.AAAA‘-A

9667 ‘s V0 sodx3
nyng ry

- S . SIONITU 40 34viS tnend AWLON}
RO 4 ONITHIM T SNNAT
£661

NOoSON AV 1\}{ Slwd WO

“Aq paaedaad suw guaumasug sy g
a

UOISSIUWWILY AW ’

’ SOHANL] ROISSHUIO ) Ay
I¥3S 1Vi21440 >
T8V o 4ep vuﬁvvvwmvmmmmmu- Uy S aapun UaAL)
1§40 108 watayy sasadind puw sosn ay) aop 1R Sammjoa pur o) WITHL <o juammnasur pies syt paidatjap pue paudis
Ay 3 ! LARp S
()R R0UM (SHI081ad e Y1 A 01 A 03 uwouy Ajjraosiad

g . Y paus
1) PAAPAMOUYIP pur tuosiad ut Aup sy aw ooy paseadder uaInsUL IR0 W) OF pagLINgHS

ATIM ONV ONVHS(H S&n&m A VSIAL ANV WINHA 4 (1AW
111120 £gauay op MeIs pur UN0Y PRI 10] pUL EGRG SIejoy P

W Ajun0)

‘
12M0LI0Y- Jamasiogy:
(JRog) T T 7 {1eag)
1
J3A0LOY- " Y4NIIX A VS3
(jpag) T T TR Y ’
&S / ) ’ L B
1m0 - HHNHH}{\
(Rag) = T e

puB JuATUISUY AIMRDIS SHE U ARNZII0D SUBUAA0D pul

{Apaads] (s1oq10) B

101y A0 puedag r 1apry wawdaoxdwg any [

1apiy AR Ajyaomig [ j Japry watudojaadg vy peuuryy | (
sapiy Apued -1 ()

12pIy uMIOpU,y |

-
N
ol
o
1

ANV

AN

ROTY ALY

. .o ’ ‘ )|!||)
oo T
'SIONI'UIUAO ALVLS

SISSIUD M
11 UA PAPIOIAS PUT LIDMOLI0Y AY PAINDAXD ($)10p1 AUt
2 o) tnsaaiie pue sMidodde tamouiog MO T4 ONINDIS Al

PPt VA
Japry uoopeyg v
pamnpeaey |
1apry Ay dgmsnipy |

wsapog ageardde yoou )|

‘ .'I
WUAIISUY ARG 1Y) JO 1ed B 2am (SUOPLI QYT J1 SP UAWNASU] SHIND0G 1YL {0 [URU2TR PUE SIURLIAGD M)




UNOFFICIAL COPY

17, Tranxfer of the Property or g Beneficlal Interest in Byrrower, 1 all of any part ,‘)f the Property or any inferest in i
is sold or transferred (or if 1 beneticial interest in Borrower is saldor trnsterred fnd Borrower {s not o natural persot)) without
Lender's prior written consent, Lender may, w its option, require immediate payment in full of 2 sums sccured by this
Security Instrument. However, this option shali net be exercised by Lender if exercise is prohibited by federal law as of the date
ul this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender nay mvoke any remedizs
permitied by this Security {nstrument without further notice or demand on Borrower.

18. Borrower's Right to Renstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property persuant to any power of sale contiined i this
Security Instrument: or (b entry of o judgment enforcing this Security Instrament. Those condiions are thut Borrower. 1) pays
Lender all sums which then would be due under this Security Instrument and the Nole as i no aceeleration had oceorred; by
cures any detiuult of any other covenants or agreements; (¢) pays sl expenses incurred in enforcing this Security Instrumient,
including, but not Hiatted o, reasoniable attorneys” fees, and (dy takes such action as Lender may reasonably regure o assure
that the ben of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
thiv Security Instrumend anell continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby snaiiremain fully effective as i no acceleration had oceurred. However, this right to reinstate shall
noc apply in the case of secelerationsnder paragraph 17.

19. Sule of Note; Change‘of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tings without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™ that colieets montify payments due under the Note and this Security Instrument. There also inay be one
or more changes of the Loan Servicer unrelated 0w sale of the Note. [ there is a change of the Loan Servicer. Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the e and
address of the new Loan Servicer and the address ta which payments should be made. The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shal) not couse er permii the presence, use. disposii, storage, or release of any
Hazardous Substances on or in the Property. Borrower stall not do. nor allow anyone else to do, anvthing aftecting the
Property that is in violsiion of any Environmental Law. The pleciding two sentences shali not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances nut are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigat’on, claim, demand, fawsuit o1 othes action by any
governmenta) or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. I Borrower learns, or is notified by any sovernmental or eegaliatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Properiy s necessary. Borrewer shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances defined as txic or hazardous substunces hy L.
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic -~
pesticides and herdicides, volatile solvents, materiahs contuining asbeston or formaldehvde, aud radioutive materinbs. As used in N
this paragraph 20, "Environmental Law" means federal ows and Faws of the jurndicion wherestie Zeaperty s located that 3
relate 1o health, safety or enviconmental protection. ~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice te Borrower priov to acceleration following 3orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to gceeleration under paragraph 37 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default inust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
secured by this Security Instrument withoat further demand and may foreclose this Securlty instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Boriower waives all right of homestead exemption in the Property. Form 3014 9199

-
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payments may nu longer be reguived, st the aption of Fender, it nml( ape uI\urgu;w;u\'omu/m the amount and tor the penod
that Lender requires) provided by an msurer approved by Lendc aginn Bécomes avinlable and o obtained. Horrowet shall puy
the premiums required 1o maniain mortgage insurance in effect, or 1o provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and impections of the Propenty . Lender shall give
Borrower notice at the time of or prior to an inspeciion spectiyimg reasomble cause for the mspection

10, Condemeation. The procecds of any award or claim for damages, direct or consequential, w connection with any
condemnation or other tking of any part of the Property, or for conveyance i licu of condenmation, are bereby assigned and
shall be paid to Lender.

In the event of a total taking ol the Property, ihe proceeds shall be applied to the sums sceeured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Propenty in which the fair
market value of the Property immediately betore the taking iv equal W or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums sccared by
this Security Instrument shall be reduced by the amount of the proceeds imultiplied by the following fraction: G the total
amount of the sume secured immediately before the taking, divided by (b) the tair market value of the Property inmediately
helore the taking. Awy. balance shall be paid to Borrower. In the event of 4 partisd tuking of the Property in which the fair
market value of the Frojatty immediately before the taking 18 less than the amount of the sums sccured immediately before the
taking. unless Borrowet-araLender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums securc O this Security Instrument whether or nof the sums are then due.

If the Property is abandoiics b Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to nuke an
award or settle a claim for damagey, Borrower fails W respond to Leader within 30 duys atter the date the notice s given,
Lender is anthorized to collect and apply the proceeds, at its epiion, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethoror not then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shali not extend ors'.
postpone the due date of the monthly payments referred to in paragraphs 1 snd 2 or change the amount ot such payments. ~

11. Borrower Not Released; Forbearance Ity i =nder Not & Waiver. Extension of the time for payment or modificationes
of amortization of the sums secured by this Security knstavinent granted by Lender to any successor i inferest of Borrower shat
not uperate to release the fiability of the originai Borrowsr or Borrower's successors iniuterest. Lender shall not be required to
commence proceedings agatnst any suecessor in interest or tofuse to exiend time for payment or otherwise mudify smortization
of the sums secured by this Security Instrument by reason of apy demand made by the original Borrower or Borrower’s
successars in interest. Any forbearance by Lender in exercising apy right or remedy shall not be a waiver of or preclude the
exetvise of any right or remedy.

12. Sucvessors and Assigns Bound; Joint and Severnl Linbilicy, Co-signers. Tiwe covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o cender.and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shidl be joint and severui. Any Borrower who co-signs this Seeurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumenrconly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 pat-personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower wiayagree to extend, modity, forbear or

sake uny accommodations with reard to the terms of this Security Instrument or the Note without that Borrower’s consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whichscis maxinmura loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collecta!sin comaection with the
lcan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necesyiy o reduce the chirge
to the permitted limit, and (b) any sums aircady coliected from Borrawer which exceeded permitted Himis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Fywaaking a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as o partid prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Burrower provided for in this Security Instrument shull be given by delivering it or by maling
it by first class mail unless applicable law requites use of another metand. The notice shall be directed to the Property Address
or any other address Borrower desiguates by notice 10 Lender. Any notice te Lender shal! be given by first clins mail to
Lender's address stated herein or any other address Lender designates by notice to Borcower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicuble law, such conflict shall not affect other provisions of this Sccurity Instrumem o the Note which can be
given effect without the conflicting provision. To this enc the provisions of this Security Instriment and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

Form 3814 9/30
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