UNOREJGIAL COPY. ,

caar ¢ COLMEL LIS
HL:-: RN IT 0l

“VLL20 P2 05 93289482
35~

APPL# 001-30220051

-~ [Space Above This Line For Recording Data)

MORTGAGE

. ',b
I THIS MORTGAGE ("Sccurity Insirument”) is given on APRII, 3, 1993 . The mongugor is
JOHN T KALOGEROPOULOS ANP- CYNTHIA J KALOGEROPOULOS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

HOME FEDERAL SAVINGS & LOAN ASSOCIATION.-OF ELGIN

which is organized and existing under the laws of THE UNITEDCSTATES OF AMERICA . and whose
addressis 16 NORTH SPRING STREET, ELGIN, ILLINOTS 65120
(“Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND CONE HUNDRED FIFTY ANU NO/iQ0

Dedars (U.S. $ 203,150.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security.'nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on MAY 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all renew dl\
extensions and modifications of the Note; (b) the pavment of all other sumns, with interes:. ddw wced under pafagraph 7 1o
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's cavenar'ts uwid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey w-Leader the following
described property located in COOK County, Rlinois:

LOT 140 IN BLOCK 11 IN CHARLEMAGNE UNIT NUMBEPR 1, BRING A SULDIVISION
IN THE NORTHWEST QUARTER OF SECTION 30 TOWNSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF 3
RECORDED APRIL 21, 1978, AS DOCUMENT *24,413,420, IN mx TOUNTY, 1 X)
ILLINOIS. ~ g
PERMANENT INDEX NO. 02-30-109-002 w
N
which has the address of 3810 N CHARLEMAGNE DRIVE, HOFFMAN ESTATES iStreet, City].
Hlinois 60195 ip Cokl ("Property Address”);

Form 3014 9/30
ILUINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 0! 6 Amended 6591
@O-anm.) 1810B) Vil MORTGAGE FOMMS - 13421283-0100 - 19001521.7291
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17, Transfer of the Property or a Beneficial Interest in Bummer. 1£, all oy any, part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower iy sold or tnnrnshnMnd Borrower % not a natural person) without
Lender's prior written comsent, Lender may. at its option, require immidiate payment in full of all suins seeured by this
Security Instrument. However, this option stall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the rotice is delivered or niailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of ths pesicd, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Barrower

18, Borrower's Right to Reinstate. 1 Borcower meets cerimn conditions, Borrower shatl have the night 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier ol G § days (or such other period s
applicable luw nuy specify for reinstatement) before sale of the Property parsuant 1o any power of sile contuined in this
Security [nstrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions ate that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument asdd the Note as if no aceeleration had oceursed: (b)
cures any default o any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Insteument,
including, but not Limated to, reasonable attorneys' fees; and (d) rakes such nction s Lendey may reasonably require to assuie
that the lien of this Secuiity Instrument, Lender's rights in the Property and Borrower's obligation to iy the sums secured by
this Security Instrumeiss siall continue unchanged. Upen reinstatemeint by Borrower, this Seeurity Instrument and the
abligations secured hereby wnzit remain tully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changelof Loan Servicer. The Note or a partial interest i the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bocrower. A sale may result in a change in the entity (ktiown
as the “Loan Servicer") that collects moathds (payments due under the Note and this Security Insrrument. There also miay he one
or more changes of the Loan Servicer unselted-ina sale of the Note. I there is o change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordanve with paragraph 14 above and applicable law. The noties will state the nume ard
address of the new Loan Servicer and the address . which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower <hall aot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The piecding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substancés that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propersy ind ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd By any governmertal or regulatory authority, that
any removai or other remediation of any Hazardous Substance aflecting the Properovas necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defincd ae toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosence, other flammable 07 toxic petruleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and rdiective materials. As used i K
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wheve tecProperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following itcrrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (aj the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result i ueceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any uther defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of sll sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Relegse. Upon payment of all sums secured by this Security dnstrumemt, Lender shali release this Security Instrament
withoul ciarge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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paymients miy no longer be required, at the aption of Lemder, it maggayg uv-u.uubmv‘?.n 24 (o ine anpunt and tor the petiod
that Lender requires) provided by aninsurer approved by Lender aginn ?w' ity avaitafle ant o Obtairied. Borrower sl puy
the premiums required (o mainkam mortgage insuranee snetiect, or to provide a oss teserve, anb ihe tequaenent for aongage
insuraiice ends in accordance with any written agreemest between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender shall give
Borrower notice at the \ime of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequennal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation, are herehy assigned and
shall be paid to Lender.

In the event of a tota) tuking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pertial taking of the Property in which the fair
market value of the Propenty immediately before the taking s equat to or greater than the amount of the sums secured by this
Secunty Instrument immedzately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nstrument shull be reduced by the amount of the preceeds multiplied by the following (raction: () the twtal
amount of the sume secured immediately before the taking, divided by «b) the Tair market value of the Property inmediately
before the taking.” Ay halance shall be paid to Borrower. I the event of a partial taking of the Property in which the fair
market value of the Proseny immediately before the taking is less than the amount of the sums secured mmediately betore the
taking, unless Borrower ard bender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secure¢ oy this Security Instrument whether or not the sutss are then due.

If the Property is abandones by Borrower, or if., after notice by Lender to Borrower that the condemnor offers to make an
award or sextle a claim for damages, Borrower fuils t0 respond to Lender within 30 days after the date the nolice is given,
Lender ix authorized 1o collect snd apply she proceeds, at its option, cither to restoration or repair of the Property or o the sums
secured by this Security lustrument, wheihéror not then due.

Unless Lender and Borrower otherwise agive in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance Ly-scader Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Lasipiment granted by Lender o any successor in interest of Borrower shabl
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of ary demand mude by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severa! Liabilit: Co-signers. The covenants and agreemnents of this
Security Instrument shall bind and benefil the successors and assigns o Cender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants ani agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lns(rumm' anly to montgage. gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (0) is 0ot personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear ur
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the 'van secured by this Security Instrument is subject to a faw which sets maximunn loan charges,
and that law is finally interpreted so that the interest or other foan charges coilected or to be colleriedin conuection witk the
foan exceed the permitted limits, then: (a) any such loan chiarge shall be reduced by the amourit necessury to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied linies will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepuvment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by tirst class mail unless applicable luw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any nolice provided for in this
Security Instrument shall be deemed 1o have been given to Boriower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any proision or clause of this Security lustrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Secunity Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrument.

: Form 3014 9/80
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3gpp day ol ApPRIL . 1993 ,und is
incorporated into and shail be deemed to amend and supplemeint the Mortgage, Deed of Trusi or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustaole

Rate Note (the “Note™) toyoME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

3810 N CHARLEMAGNE DRIVE
HOFFMAN ESTATES, ILLINOIS 60195 [ Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY
ADDITIONAL {TOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthei-covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rateof o o5 %. The Note provides for changes in the interest rate and the
monthly payments, as io'ovss:
4. INTEREST RATE ANY nONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of MA , 19 . and on that day
every 36th month thereafter. Each.<a’c on which my interest rate cou‘fd change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index™ is the weekly zg{(t_:ragc
yield on United Staies Treasury securities adjusied to a constant maturity of 3 years, as made availablc by the Pedcral
Reserve Board. The most recent Index figure evailable as of the date 45 days before each Change Date is cglfed the

“Current Index.” .
If the Index is no longer available, the Note Hclder will choose a new index that is based upon comparapﬁ,c infor-

mation. The Note Holder will give me notice of this (hoice. ey
(C) Caiculation of Changes o

tcé 4.
4

Before each Change Date, the Note Holder will calcuiats oy new interest rate by adding TWO THRE&: “(‘LUAR'I.ERS

percentage points ( 750 %) to the'Cusrent Index. The Note Holder will 't Qn roun:
result of this addition to the nearest onc-cigh?h' o(sonc percentage poin? (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uniil Lthe next Change Date.

The Note Holder will then determine the amount of the montnly paywent that would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity datc at my ncw interest rate in
substantially equal payments. The result of this calculation will be the new/amount of my monthly payment.

(D) Limits on Interest Rate Chauges
The interest rate | am required to pay at the first Change Date will not be greatel tnasn 25 % or less than
%. Thercafter, my interest rate will never be increased or decreased on dny singlce\ff?angc Date by more
.625 . X . .
lhanltwo percentage points (2.0%) from the rate of interest | have been paying for the preceding 36 months. My interest
rate will never be greater than 12.625 %.

{E) Effective Date of Changes )

My new interest rate will become effective on each Change Datc. | will pay the amount of my/ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of tny month'y payment changes
again.

(F) Notice of Changes

The Notc Holder wilf deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficia!l Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Leader may. at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also requirc the transferce to sign an assumption agreement that is acceptabie to
Lender and that obligates the transferce 1o keep 2l the promises and agreements madc in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases

Borirower in writing.

MULTIZTATE ADJUSTABLE RATE RIDER—3 YEAR ARM—Single Family—Fennie MesiFreddis Mac Uniform instroment Form 3114 738
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