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FAIRVIEW HEIGHTS, IL 62208 OF NOTE AND MOKTGAGE

THIS AGREEMENT made and entered into this 2nd dav of March, 1993, between Contral Bank,
Fairview Heights, lillinois, an Illinois bhanking corporation, (BANK) and Adco Systeas, lnc.
{ BORROWER, whether one or more), WITNESSETH THAT

WHEREAS, BANK holds BORHUWER'S Promissory Note, dated August 31, 1990 (Note) secured by a
Mortgage of even date exccuted by Carl 0. Malone, Loigr Malone, and Harry #. Hall (MORTGAGOR,
whether one or more), recorded in Cook County, Hilinois, nx Document No. 90516494 (Mortgase);
gaid Note having s current unpaid principal balance of $149,919,. 80 and a masxteum revolving
credit line of $150,000.00 and,

WHEREAS, BANK and BORROWER wish to extend or moditfy the terms of said Note with rewpect to
interent, payments and maturity as hereinafter set forth, Bank and Borrower agreo as follows:

1. The terms of the aforesaid Note and Mortgage sccuring the payvment thereol, are heceby
extended and modified solely in the following respects:

After payment of the installment due on March 2, 1993 the unpaid principal balance of
$149,919.8C, shall hear interest from the Effective Date hereot, as follows: at. a rate of 1.00%
above the highest/ pr.me rate of interest quoted in the Central Bank Base Rate on the first day
of each month, begin.ing April 2, 1993, based on a 360 day year.

Interest paymencs due monthly beginning aApril 2, 1993, Principal Reduction paymenils of
$5,000.00 due quarteriy opginning June 2, 1993, Finail paysent of principal and ivpltoraest, if aot
sooner paid, due at matuedicy March 2, 1994, ‘

In the event of defouss in making any paveent, when doe, then the whole ol said sum
remaining unpaid shall bear’ joterest at the rate of 5.00% above the rate established herein on
the due date. Such rate of intorest to continne during the peried in such default.

1 . .
b/ peepaid in whole or in part on any iustallment due date, if

The principal balance may
prepayments are applicd to future jnstallwments in the

all payments are current and partial
reverse order of maturity, without irterruption of the regular monthly payments.

Upon failure to pay in full any iceisllment of principal and interest when due hereunder
by BORROWER, or failure to perform any colernait in the Morigage, or upon sale or transier of
MORTGAGUR’S interest in the real estate whidiiis security fer this indebtedness, or il the BANK -
shall deem itself insecure the balance of principal remaining unpaid, together with all accrued..
interest thereon, at the option ot the BANK, stall become immediately due and payable without
further notice or demand. Failure tc exercisc said option, howsoever often, shall not
constitute a waiver of the right to exercise such <rtion for the same or any subsequent dvtaul'
The Bank may set off and apply any deposits or aswevs <¢ the Undersigned in the possession of

the Bank againsl the indebtedneks herein, before or aftipd the due date. The term Mortgage shall

also include Deed of Trust. :

2. Alil cther terms, covenants and conditions of the Notc and Mortgage, except as
expressly extended and modifiedin ‘this Agreement, shall remoin/in full force und effect without
change or modification.

3. The Mortgage securing the performance of this Adreement < cuabers real estate situated
in the County of Cock, State of Illinois, and is recorded in the Recorder's Cffice of said
County.

930

4, 7Thkis Agreemen!. shall become effective on the 2nd day of March, 1237

IN WITNESS WHEREOF, BORROWER and MORTGAGOR, have set their hands and seia’z, and BANK has
caused this instrument to be executed and delivered. pursuant to authority of its Roard of

Directors, all as of the day and ycar first above written.
; ‘ 93289691

BANK: p - ‘ BORROWER :

Central Ban Adce Systems, Inc-.
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PARCEL 11
A portion of Lot 21 of Ketlie River IlI, a subdivision of the
South Half of Sectlion 23, ‘“Township 4 North, Range 8 West of the

Thilrd. Princlpal Meridlan In Madison County, Illinais, according
to the pltat thereaf recorded In Plat Book 43 at Page 29, more
. partlicularly doscribed as tollows: AIll that pertion of said
Lot 2! lying Easterly of.a astraight line, said line beginning
at a point on the Southeriy line of said Lot 21, 132.¢ feet
West .of the Southeast “Corner of said Lot 2! and running thence
“‘Norther.ly to its point -of termination on the Martherly line of
sald Lot 2!, sald peoint of termination being 132.8 feet
Weaterl)y of the Northeast corner of said Lot 213 now Known as
Lot 21A [In tas plat of a resubdivision of Lot 1S and part of
Lot - 1¢ In Kectle River [1 and Lots 21, 22 and 23 In Kettle
River 111, accurding to the plat thereof recorded in Plat

Cablinet 31 Page 32+ . .

A
Except coal, gas, ‘and other mineral rights conveyred, excepled,

orireserved In . pr!or convoyances. N

fPohmhnent_éarcel H{a4=-2~17-23~ 03-101—00?

 PARCEL 31
Lot Ie,ln Bl ock. 6.ln RANDU)-u;HIGHLANDS . being a subdivision of

‘the Northqut 3/4 of -the Nortlivest i/74 and the Northeast /1 of
the, ‘Northwest /4 of Sectlon 3¢, Townshlip 42 North, Range (!,
ggpgmof.thehThlrd;PrlnclpahaMeriﬂban4 n Cook County, lllinois,
_Exfent.coaly gas, ano othesr mineral rilghte conveyed, excepted,
toﬁ;rdservgd in pelor. convevances.. €l ’

Permanent Parcel HY3-34-502-018.

¢ ’

932836214

STATE. OF

COUNTY QF _. = ") ss. .
Recelived for Record. the _ —
day of __ . . ey VO abv
o'clock ____ M., and recorded in Liber

of Mortgages, on Puge -

Register of Deeds
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