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TRUST SRCOND MORTEGAGE (ILLINOIS)

THIS INDENTURE WITNESSETH, That Jomes £, Eigon end Deborsh Eisen, his wite (hereinafter called ths Grantor},
of 1241 4, Lockwood Avenue, Chicage, jliinois ¢0651, for and in consideration of the sum of F{fteen Thoussrd

and No/100 ($15,000.00) Doltars fn hand pefd, CONVEY(S) AND WARRANT(S) to EDISON CREDIT UNION, an Illinois
ro inoi 00 0, Chicago, |linois 60605

rpor r th i
as Trustee, and to his successors In trust hereinefter named, the following described real estote, with the
{mprovements thereon, including all heating, eir-conditioning, gas snd plumbing apparatus and fixtures, and
everything appurtenant thereto, together with all rents, fssuss and profits of seid premises, situated in the

County of Gook and State of Illinofa, to-wit:

tot 11 in Block 3 In Austin Perk Subdivieion, being s Subdivision in the South 1/2 of the
Northwest 174 of Saction &, Township 39 North, Range 13, East of the Third Principsi Meridian,
fn Coo¥ ounty, Iliinois.

Hereby relessing und wafving st rights under and by virtue of the homestand exemption laws of the State of
Iinois.

Permanent Resl Eatate l:¢sy Number: 16-04-128-000
Address of premises: 1241/d. Cnckwood Avenue, Chicago, IL 60651

IN TRUST, nevertheless, foi~che purpose of securing performance of the covenants and agrecments herein.
. WHEREAS, The Grentor is Justly irdebter upon a principal Instaliment Note bearing even date herewith, paysble
to EDISON CREDIT UNION in the principst amount of $15,000,00, paysble in 60 monthly installments of $307,08,
bearing interest at the rate of B8.50% per arum, as per the tenor of the said Instaliment Note.

THE GRANTOR covenonts anc agroes as followr: (1) To pay ssid indebtedness, end the interest thereon, as hereln
ond in sald note or notes provided, or accorui’yg "0 eny agraement extending time of peymnt; (2) to pay when
due in esch yesr, all taxes and assessments again.t said premises, and on demand to exhibit receipts therefor;
(3) within sixty days after destruction or domage 1o rebuild or restore all buildings or {mprovements on said
premises that may have been destroyed or damaged; (4) tha® waste to said premises shall not be committed or
suffered; (5) to keep oll buildings now or at sny time on said premises insured in companies to be selected by
the grantee herein, who is heredy suthorized to place suc!i 11surance in companies scceptable to the holder of
the first mortgage indebtedness, with toss clause attachea payshle first, to the first Trustee or Mortgagee,
and second, to the Trustee herein as their interests may appui . which policies shall be (eft and remsin with
the sald Mortgagee or Trustee until the indebtodness is fully paid; (6) to pay all prior incumbrances and the
interest thereon from time to time; and all money so paid, the (raitor egrees to ropay immediately without
demand, and the same with interest thereon from the date of payment.=. §,50% per cent per anmum shall be so much

additional indebtedness secured hereby.
IN THE EVENT of a breach of sny of the aforesaid covenants or agreenunts che whole of said Indebtednass,

including principal and all earned interest, shall, at the option of the lega’ nolder theroof, without notice,
become Immeciately due and payable, snd with interest thereon from time of suci lreach at §,30% per cent per
annum, shatl be recoversble by foreclosure thereof, or by suit at law, or botn, the some os if all of said
ihdebtedness had then matured by express terms.
1T 1S AGREED by the Grantor that all expenses and disbursements paid or incurred (n behalf of plaintift in
connection with the foreclosure hereof, including reasonable attorney‘s fees, outlays for dcuientary evidence,
, stenographer’s charges, cost of procuring or completing abstroct showing the whoie title rf said premises
embracing foraclosure decree, shall be paid by the Grantor; and the Like expenses and disbursemini«, occasioned
by eny suit or proceeding wherein the grantee or any holder of any part of said indebtecness, a auch, may be
a party, shall aiso be pald by the Grantor. All such expenses and disbursements shat! be an adc'ttional Lien
upon said premises, shall be taxed as costs and included in any decree that may be rendered in such rrenlosurs
proceedings; which proceeding, whether decree of sale shall have been entered or not, shall not be clegmissed,
nor release hereof given, untit all such expenses and disbursements, and the ccsts of suft, including eztorney’t
tees, have been paid. The Grantor for the Grantor and for the heirs, executors, administrators and assigns of
the Grantor waives atl right to the possession of, and income from, said premises pending such foreclosure
proceedings, and agrees that upon the filing of any complaint to foreclose this Trust Deed, the court {n which
such complaint ig filed, may at once and without notice to the Grantor, or to eny party claiming under the
Grantor, eppoint o receiver to take possession or charge of said premises with power to collect the rents,
{ssues and profits of said premises.

NOTWITHSTANDING anything to the contrary contained herein, the Crantor does further covenant and agree that
ft will not transfer, or cause to be transferred, or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether possesscry or otherwise, in the mortgaged premiscs to any third party,
including, but not limited to, conveyance by deed, or assignment of beneficial interest, or Articles of
Agresment for Deed, or Insteliment contract for Deed, so lony as the debt secured hereby subsists, and further,
that in the event of any such transfer by the Grantor, the Trustee may, in its sole discretion, and without
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notice to the Grantor, declare tha whole of the debt hereby secured immedistely dud and payable, and msy avail
ftgelf of all rights and remedies, without necessity of election, providad to Trustee under this certain Trust
Deed.

IN THE SVENT Grantor‘s First Mortgage is releused of record and the Note securing it shall be pafd in full
while the instant Trust Doed subsints, the Grantor shal! give immediste notice of same to Trustee and shall
establish a pledge account with Trustee equal to the annual general real estate taxes aksessed on the mortgaged
premises. Thia shall be an “escrow-like arrangement® pursusnt to the 1(linois
1t .Rev.Stat. Ch, 17, Sec. 4901 (1989)

Mortgege Escrow Account Act
The name of & record owner fa:

Jomes E, Efoon end Deboreh Eisen, his wife

IN THE EVENT of the donth or removal from said Gook County of the grantee, or of his resignation, refusal or

faliuro to act, then CKICAGO YITLE & TRUST COMPANY of sald County is hereby appointad to ba first auccessor In
this trust; and (¢ for uny Uike cause said first succescor fails or refuses to oct,

the person who shall then
be the acting Recorder of Deeds of said County is hersby sppointed to be second successor in this trust, And
when all of che nforesaid covenonts snd agreements ace performed, the grsntee or his successor in trust, shatl
release said prexmiges to the perty entitled, on receiving his ressonshble charges.

This trust deed /s subject to the first mortgage of South Shore Bank of Chicago dated November 9, 1992 and
recorded 88 Docume:it ¥o. 92865355.

COUNTY OF CD DK )

eated and delivered the sold instrument ss their free and volatrry act, for the uses and purposes therein cet
forth,

Y \\\\\\\&l (\\\h \\\\\\\\\\MSY\

Witness the hand(s) end'se=(s) of the Grantor this ;Lq day of M

\ - domes €, Eison

/ ’ w,
nd" ¢ //\'f"‘- f"'é L; 2 K
Doborah Eison’ s,
STATE OF ILLINOIS )
) 85

1, JOEL GOLDMAN, a Notary Public in and for said Zxnty, in the State aforesaid, 0O HEREBY CERTIFY that

[
James E, Eison and Deborah Efson, hik wife, personslly ¥cun to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared befors me (nis day in peraon and scknowledged that they signed
5

including the release and waiver of the right of homestqo"’.

hand and official seal this 26th day of March,
SN ACSROONSKRRNY

277X,
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"ox;ncuu. SEAL" § C\}y 0 /,-{ Y
0el Goldman 0 M i >,
thbbc State of Minafs ;( Notsry Public .
(s 'fYConmummepxmm: .
Y RINIIY
e pePT -3 KEs0ROING YRR
Identitication No. 5000 TREGDR  TRANCATRE DA/26/93 16 4500
EOISON CREDIT UNION, Trusiee TR 8 - PE 39724
. COJK CHUNTY RUCORDER
v, /I
By: ‘/1‘ A
I
.
PREPARED BY:
MAIL TO:
JOEL GOLDNAN, ESQ.
3701 Algonquin Road, Suite 310
Rolling Neadows, Illinois 60008
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