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Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument®) Is given on APRIL 8 , 1993 . The murtgagor
is _8H1 USTEE UMDER TRUET AGREEMENT KNOWN AS _JRUST DAYED APRIL 19,
1979 — ('Borrower‘).

This Security instrument is given to _Chicago

whichisa National Bank organized and existing under the laws of the United States of America
whose addrcss ls One First National Plaga  cChicsgo_ lllinols_60670 (“Lender”). Bofrower owes
Lender the maximum principal sum of _____ONE HUNDRED SEVENTYX-FIVE THOUSAND AND NO/100
Dollars (U.S. $ ._175.000.00 __ ), or the aggregate unpais amount cf all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith sxecuted by Borrower
("Agreement”}, whichever is less. The Agreement Is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, # not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Botrower with a final payment notice at least 90 days befors the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pericd (as definec In the
Agreement). Tho Draw Period may be extended by Lender in ts sole discretion, but in no avent later than 20
years from thu dsle hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Agreemaent, including all principal,
Interest, and other chirrges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all uthei sums. with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacur'ly, {nstrument; and {(c) the parformance of Borrower's covenants and agreeronts under
this Security Instrument aiv’-the Agreement and all renewslis, extensions and modifications thereof, all of the
foregoing not to exceed twice tne maximum princlpal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tu.ander the following described property located In ___cook County,
fitinols:

THAT PART OF BLOCK 48 IN Tiid VILLAGE OF WINNETKA, A SUBDIVISION OF e
THE WEST 1,/2 OF FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, 7.
[N EAST OF THE THIRD PRINCIPAL MFEQRIDIAN, DESCRIBED AS FOLLOWS: =
COMMENCING AT THE INTERSEZCTION OF THE SOUTH LINE OF CHERRY STREET e
WITH THE EAST LINE OF MAPLE STRELT; THENCE EAST ALONG THE SOUTH LINE

OF CHERRY STREET 65.8 FEET; THENCZ GOUTH PARALLEL WITH THE WEST LINE

OF CEDAR STREET 134 FEET, THENCE WU3" ZARALLEL WITH THE SOUTH LINE

OF CHERPRY STREET TO THE EAST LINE Or ..PLE STREET THENCE NORTHERLY

ALONG THE EAST LINE OF MAPLE STREET T() THE PLACE OF BEGINNING, ALL

IN COOK COUNTY, ILLINOIS
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Permanent Tax Number: 05-21-122-001, , ﬁk
which has the address of _439 MAPLE STARET Q) WINNETKA
= | winols 62093 ___ ("Property Address’):
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TOGETHER WITH all the improvements now or hereafter erected on the propery, and all easements, rights,
appiirtenances, rents, royalties, mineral, ok and gas rights and profits, claims _or demands with respsct to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and ail fixtures now
or hereafter a part of the property. All repiacements and additions shall also be co.e-ad by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Propeity”.

G . HWZL’S

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed (ina has the right to
mortgage, gramt and convey the Property and that the Property is unencumbersd, except for ¢nc-umbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowerto L18ERTY FEDERAL SAVINGS BANK

dated .10/05/77 and recorded as document number_ 24134373

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debi evidenced by the Agreernent.

. 2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Bomrrower shall pay all taxes, assessments, charges, fines, and impaositions attributabie to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shail promptly
fumnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's raquest, promptly furnish to Lender secseipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payvable all taxes, assessments, water charges, sewer
charges, license foes and other charges against or in connection with the Property and shali, upon requost,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any intarest,
peraities or costs, (b) Borrower shall first make all contested payments, under protes! i Borrower desires, unless
such contest ghall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security us may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrowsr shall keep tha improvements now existing or hereafter orected on the
Property Insured against ioss by fire, hazards included within the term “extended coverege” and any other
hazards for which Lender requires insurance. This insurarice shail be rmaintained in the amounts and for the
periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subjeci
to Lendar's app:oval which shall not be unreasonably withheld.

All insurance peiiciss and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have tha.iZht to hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all recelpts ot sak. nremiums and renewal nctices. In the event of loss, Borrower shall give prompt notlce
to the insurance carrler aral.ender. Lender may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagsd, if the restoration or repair is economicaily feasible, Lender's security is not
lessened and Borrower is not in defuull under this Security instrument or the Agreement. If the restoration or repair
Is not economically feasibie or Lenuar’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrvinent, whether or not then due, with any excess pald to Borrower. It
Borrower abandons the Property, or dous not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then ender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or t ray sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice /< civen.

If under paragraph 18 the Propenty is acquired by Lerder, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior i tha acquisition shall pass to Lender to the extent of th2
suma secured by this Security Instrument immediateiy pricr 10 the acquisition.

5. Preservation and Maintenance of Property; Leasuhrids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriora.e; o7 commit wasta. If this Security Instrument is
on a leasehold, Borrower shall comply with tho provisions of the le2za, and if Borrower acquires fee title to the

Property, the leasehoid and fee title shall not merge uniess Lender agrees (o the marger in writing.

6. Protection of Lender's Rights in the Property. If Borrower falls to par’orm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sipnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation Or <o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the value of the Prooerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a fienwhich has priority over this
Security Instrument, appearing In court, paying reasonable attornays’ fees, and enterning <. the Property to make
repalrs. Although Lender may take action under this paragraph, Lendsr does not have to' do ;o.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these arnounts shefl bear
interest from the date of disbursement at the Agreemerit rate and shall be payabie, with interest, tgn notice from
Lender to Borrower requesting payment.

7. Inspectlon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeritial, in connection
with any condemnation or othar taking of any part of the Property, ar for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the aevent of a total taking of the Property, the proceeds shall be appliea to the sums secured by this Security
Instrument, whethei or not then cue, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amourt of the proceeds muitiplied ty the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balarice shall be paid to Borrower.

If the Property is abandoned by Borrower, or N, after notice by Lender to Borrower that the condemnor offers to
make an award or settia a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at (ts option, either to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or riot then due.

FNOCO0A(B). FO -2-




UNOFFICIAL COPY .

Mortgage

9. Borrower Not Raleesed; Forbearance By Lender Not s Walver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security instrument granted by Lendier to any successor
in interest of Borrower shail not oparate to releasa the llability of the original Borrowar or Borrower's succassors in
imerest. Lander shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Socurity instrumant by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A walver In one or
more instances of any of the terms, covenants, concitions or provisions hereof, or of the Agreement, ar any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force arxt eftect. No watver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiilty; Co-sigrers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the piovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and apreements shall be joint and several. Any Borrower who co-signs this Security instrurent but
does not executs tha Agreement: (a) is co-signing this Security Instrument only 10 mortgage, grant and corwey
that Borrower's in‘erast in the Proparty under the terms of this Security Instrument; (b) is not paersonally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender ard any other Borrower may
agree to extend, modity i bear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement whthour iar Sorrower's consent.

11. Loan Charges. If the lc.2~ secured by this Security instrument is subject 1o a law which sets maximum loan
charges, and that law is finally inte-preted so that the interest or other loan charges collected or to be collected in
connection with the ioan exceed tha uermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge ta the permitted limit; and (b) any sums already collected from Borrowar
which exceeded permitted limits will e rifunded to Bomower. Lender may choose to make this refund by
reducing the principal owed under the Agrecment or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treatad &s. » partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for 1 ihis Securlty instrument shall be given by delivering It or by
malling it by first class mall uniess applicable law re(wlres use of another method. The notice shall be directed to
the Property Address or any other address Borrower aeuigiates by notice to Lender. Any notice to Lender shali be
given by first class mail to Lender's address stated hercin or any other address Lender desighates by notice to
Borrower. Any notice provided for in this Secuwrity Instrumcra 2heill be deemed to have been given o Borrower or
Lender whan given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument-z.iall ba govermed by federal law and the law of
lilinols. In the svent that any provision or clause of this Security !astriment ar the Agreement conflicts with §
appiicabie law, such confiict shall not affect other provisions of this Saciitty instrument or the Agreement which )
can be given effect without the conflicting provision. To this snd the provin«aes of this Security lnstrument and the
Agreement are deciared to be severable.

14. Assignment by Lendaer. Lender may assign all or any portion of iis interest Fereunder and its rights granted
herein and In the Agreement 1o any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ali the rights, interasts and options of Lender
herein and in the Agresment, ard Lendsr shall thereupon have no further obligations or .li2')lV:las thereunder.

15. Transtfer of the Property or a Beneficial interest in Borrower; Due on Sale. it -or any part of the
Property or any interest in it iIs sold or transterred (or i a beneficial interest in Borrower is soll o7 transferred and
Bomower is not a natural person) without Lender's prior written consent, Lender may, at i!s ‘option, require
Immediate nayment in full of all sums secured by this Security Instrument. Howasver, this option shall not be
axercised by Lender it exercise is prohibited by federal law as of the date of this Security instrument.

if Lendar exercises this option, Lender shall give Bosrower notice of acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower nmust pay all
sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemernt without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then weuld be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreeinents; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited to, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lian of this Security Instrument, Lender’s rights in the Property and Borrower's obligation tc pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrowaer, this Sscurity instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceieration; Remedies. Lender shall glve noiice to Borrower prior to accelsration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement, (b) Borrower's fallure o meet the repayment terns of the
Agreement; or {c) Borrower's actions or inactions which adversely affoct the Property or any right Lender has in
the Propeity (but not prior 1o acceleration under Paragreph 15 uniess appiicable law provides otherwise). Tha
notice shail speclfy: (a) the default; (b) the action required to cure the defauit; {c) a date, not less than 30 days
from the date the notice is givess to Borrower, by which the default must be cured; and (d) that fallure 1o cure the
detfault on or befora the date specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judiclal proceeding and sale of the Property. The notica shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence uf
a default or any other defense of Barrower to acceleration and foreclusure. if the default Is not cured on or before
the date speclfied in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrurrant without further demand and may foreclose this Security Instrument by judicial proceeding. |
Lender shall be eraltled to collect all expenses incurred in legal proceedings pursuing the remedies provided in |
this paragraph 18, inclding, but not limited to, reasonable attorneys’ fees and costs of title evidence. |

19. Lender in Posaeas’on. Upon acceteration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration.ofany period of redemption following judiclal sale, Lender (in person, by agent or by
juaiclally appointed recsiver) sie’l be entitled to enter upon, take possession of, and manage the Property and to
collect the rants of the Properly iricluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the coste-of management of the Property and collection of rents, including, but not
limited to, recelver’s fees, promiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
sscured by this Security instrument. *leining herein contained shall be construed as constituting Lender a
mortgages in possession in the absence of tha taking of actual pcssession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwer; horein granted Lender, no liability shall be asserted or enforced
against Lender, all such Habliity being express!y valved and released by Borrower.

20. Release. Upon payment of all sums secur>d_3v'this Security instruiment, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower walves alil right (f ho.nestead exemption in the Property.

22. No Offssts by Borrower. No offset or claim that Boirmwer now has or may have in the future against
Lender shall rolleve Borrower from paying any amounts due unrerthe Agreement or this Security Instrument or
from performing any ather obligations containad therein.

23. Riders to this Security instrument. If one or more rider= are executed by Borrower and recorded
together with this Security instrument, the covenants ang agreements of ee ch stuch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securiy Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveng.:is contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security astrument.
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OSTAKOS as trustee under trust agreement known _Borrower

IPASKR A

SHIRL !
5 I Shirley Bee, Kgstakos trust dated april 19,/719279
| S ;%L&M V/s% 3 /{cf.z‘dﬁy d)
< Shirle{yﬁos takos ‘Borrower C.g
(Fal
(Space Below This Line For Acknowlegmant) —— %‘
This Document Prepared By: 3
The Cirat National Bank of Chicago, 79t Elm Street, Winnetks, Iltinois 60093
STATE OF ILLINGIS, T A County ss:
i, A2 ke AT D PR e e , a Notary Public in and for said county and state, do hereby
certity that__swiRLEY BEF KOSYAKQS AS IRUSTEE UNDER TRUST AGREEMENT KNOWM AS THESHIRLEY REE KQSTAKOS TRUST DATED

APRIL 19, 1979 ,
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that Ty signed and
deltvered the sald instrument as___ 77 -1 free and voluntary act, fcr the uses and purposes therein set forth.

Given under my hand and officlal seal, this __~ "~ dayof _ ...+ L1977
My Commission expires: i OFFICIAL SFEAL /;L {'pj_",u_’f”“,-
RICHARD F CHAN
NOCORICIOLFD §~omm PUBLIC, STATE OF HAEING'S Notary Public
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