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PMC# 3443960

Fleet Mortgage Corp.
11800 South 75th Avenue, 2nd Floor
Palos Heights, [tlinois 60463
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FHA Case No, .
State of Hiinols MORTGAGE 131:7041932 703

THIS MORTGAGE ("Security Instrument®) is mads an APRIL 2, 1993, The Mortgagor iv JOIIN ¥. MORENQ, MARRIED TO
ELIZABETH MORENO ("Borrower™), This Security [nstrumoni is given 1o FLEET MORTGAGE CORP., which s organized and
oxisting under the isws of THE STATE OF RHODE ISLAND, und whore addross in 11200 WEST PARKLAND AVENUE,
MILWAUKEE, Y(OCONSIN 53224 ("Lender"). Borrower owes Londor the principal sum of FIFTY-SIX THOUSAND FIVE
HUNDRED TWENTY-SQUR AND 00/100ths Dollars (U.8.$36,524.00). This debt Is evidenced by Borrowoer's note datod the same
datc as this Security Jastument ("Note"™), which provides for monthly prymonts, with the full debt, if not paid earlier, duo snd
paysblo on APRIL (, 2605, This Security Inatrument sscures 10 Lender: () the repuymant of the debt evidenced by tho Note, with
interest, &nd all renowals, ciranions snd modifications; (h) tho payment of all other sums, with intorost, advancod undor paragraph
6 to protoct the mecurity of thizSscurity [nstrument; and (v) the porformance of Borrower's covenanis and uyreemunis under this
Seourity Insirument and the Nole. For this purposas, Borsower doss heroby mortgage, grant snd convey 1o Lendor the lollowing
doscribed proporty localed in COOK Cranty, Winois:

LOT 799 (EXCEPT ‘THE NORTH 4.20 FEZT THEREOF) AND THE NORTR 7.08 FEET OF
1.OT 800 IN F. J. LEWIS' SOUTH EASTEAN GEVELOPMENT BEING A SUBDIVISION IN
THE WEST 1/2 AND IN THE NORTHEAST 124 725 SECTION 17, AND 'THE SOUTHEAST 1/4
OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, 9329059 5

PIN 26-17-315-088%

HIOWD)AA ALNGOJ NGQ:)
SAHAGOLE —ESH—re P 191N

UNIDSIST £6/08/740 1490 NydL TIDNEL
s Al 1°Q¥DI3Y 11-1439

which has the address of 11351 SOUTH AVENUE M, CRICAGO [Surses, Ciny) ,
Ilinois 60617 1Zip Code) (" Proporty Address™);

TOGETHER WITH all the improvemeonts now or hercaflor srocted on tho property, and il cusomontn, rights, sppurienances,
rents, royallies, minoral, oll and gan rights and profits, wator rights and stock and il fixtvres how or heroaller u part of the
proporty. All replacoments and udditions shull aiso be covered hy this Security Instrumont. Al ofib forogoing i referred Lo in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully soisesl of the ostate hereby conveyed and has 100 right to morigage, grant
and convey the Property and thut the Proporty is unoncumbured, oxcopt fur encumbrances of recond.  Borrinvee warennis and will
defend generally the title to the Propurty againat all claims wnd domands, subjoct 10 uny oncumbrances of recond,

1. Payment of Principal, Interest and Luate Churge. Borrowor shail pry when due tho principal of, and interest on, the debt
ovidenced by the Note and Iste churges dus under the Note,

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrowor shall inelude in cach monthly psyment, together
with the principal and intorest us set forth in the Noto and any lute chargen, un instaliment of uny (8) taxos and specin] assessments
levied or to bo levied against the Property, (b) loaschold peyments or ground rents on the Property, and (¢) prominms for insurance
required by paragraph 4.

Each monthly instalimeont for items (a), (b). and (¢) shall squal onu-twoifth of the annual amounts, as reasonably ostinatod by
Lender, plus an amount sufficicnt to maintain an additionsl halance of not more than one-sixth of the extimated smounts. The full
annusl amouni for euach itom shall bo sccumulated by Lendor within a period ending cne month befers un itam would become
delinguont. Loender shail hold the amounts collected in truat (o pay jtoms (1), (b), und () bofore they bucome dolinguent.

If at any timo the total of the payments hold by Londor for itoms (a), (b), and (c}, together with the future monthly puymeniu for
such items puyable to Lender prior to tho duo datos of auch iloms, excoods by more than one-sixth tho ostinwied smount of
payments required to pay such ilums whon due, and if payments on the Note are current, then Lender shall either refund the excess
over une-aixth of the catinuiel paymenis or crodil the excess over ona-sixth of the eatimatod paymonts (o sithseguont payinente by
Borrower, at the aption of Borrower. 1f tho totl of the payments mude by Borrower for llem (n), (b), or (¢) is insulficient 10 pay
the item when due, then Borrower shall pay to Lender any smount necassiry to muke up the deticlenvy on or beforo the date the

item becomms due.
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An used in this Socurity Instniinont, Secrelary™ moana (e dretnty ot Howw ng ¥nd Urban uvoﬁnp!mm or his or her dexignes.

In sny your in which the Lendor must pay a mortgnge insurance promium (o the Scerotury, orch monthly prymant slinll sise Include
oither: (1} ar instaliment of the unnual morigage insurance promiun to bu paid by Londer 1o the Secretary, or (it} « monthly charge
instoad of a montgago insurance premium if this Security Instrument is hold by the Secrotary. Each mounthly installment of the
mortgage insurance promium shall bo in an amount sufficient to accumulite ithe Mull annual mortgage inmirance promium with
Lender ons month prior to the dals the full snnual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, oach monihly charge shall be in un amount oqual to one-twelfth of one-half percent of the

outstanding principal batance due on the Note,

If Borrower tendors to Lender the full payment of all sums secured by this Security Instrument, Borrowor's account shiall be
credited with the balance renmining for all instatiments for items (8}, {b), and (c) and any mortgage insurunce promivm instailment
that Lender has not become obligated to pay to the Secretury, and Londer shull pramptly refund sny oxcess Sunds to Borrower,
immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall bo credited with any
balance remaining for all installmunts for items (2), (b), and (¢).

3, Application of Payments. All puymente under paragraphs { and 2 shall bo applied by Lender us foilows:

Firsi, to the mortgage insurunce promium to be paid by Londer 10 the Seoretary or 10 the monthly chargo by the Secretary instead
of the monthly mortgage injurance premium;

Secondl, 10 any taxes, speciul asscsaments, lemnchold paymonis or ground ronts, and firo, flond and othor hazurd insurance
premiums, as requird:

‘Third, to interest s under the Noto;

Fourth, to amortizs’ioa of the principal of the Note}

Fifth, to izte charges dw) under the Note.

4. Five, Flood and Ztbhor Hazard Insurance. Borrower shall insure all improvemonts on the Property, whother now in
existence or subsoquently eiectd, ugeinst eny hazards, casualtise, and contingoncles, including fire, for which Londor sequires
inaurance. This insurance shail oo mainteined in the amounta and for the periods that Lender requires. Borrower shall siso insure
all improvements on the Properly, whether now in existence ar suhsaquontly crocted, against loss by floods to the oxlent required
by the Secretacy. All insurancs sha!l oe carrisd with compunics appreved by Lender. The insurance policies and any renewals shall
be held by Lender and shalt include loss jayable clausas in faver of, and in u form accoptable to, Lendor,

In the event of loss, Borrower shall give'Lend=< immediato notice by nwll. Londer may make proof of loss if not made promptly
by Borrower. Bach inaurance company con(erncd ix horoby authorized und directod to make payment for such foss directly 1o
Lendor, insteud of to Borrower and to Lenderjeintly. All or any pact of the insurance proceeds may be applied by Lender, at ita
option, either (8) to the reduction of the indebtoar-da-iinder the Note and this Security Instruient, first to any delinguont umounis
applicd in the order in parsgraph 3, and then 1o piojayment of principal, or (b) to the restoration or repais of the damaged
Proporty. Any spplication of the proceods to the principa! shall not oxtund or pastpone the dus date of the monthly paymenis which
are voforred 1o in parugraph 2, or chango the amount of such guyments.  Any exceas insurance procoeds over an amount reguired o
pay ai! culstanding indebtedness undor the Notes and this Secutily Instrument shistl be paid to the entity logally untitted thureto.

In tho svent of foreciosure of this Security lnstrument or athovt7arsfer of title to tho Property that oxlinguishes tho indeblednsas,
all right, titlo and interest of Borrower in and to insurance policies tn furce shull pass to the purchasor,

8. Occupancy, Preservation, Maintenance and Protection of the 7 coperty; Borrower's Loan Application; Leaseholda.
Rocrower shall occupy, oatablish, and uso the Property na Borrowor's priacipal residonce within sixty days uftor the vxecution of
this Security (nstrument and shall continve to oecupy the Property as Burrowoer's orinoipal residence for at lorst ono your attor the
dste of occupancy, ualess the Secratury determines this roquiremont wili causo undue hardship for Borrower, or unless uxtenuating
circumatances exist which sre bayond Borrowsr's control. Borrower shall mnify Lendors of any extenusting circumatances,
Borrower shall not commit waste or destroy, damage or subatantinily change ths D.operty or aliow ihe Property to deteriorate,
reasonablo wear and tear oxcopted. Lender may inspect the Property if the Propurty/is vacaat or shundonod or the Joan isin
default. Lender may take reasonnble action to praloct und preservo such vacant or abanacned Fraperty. Borrowor shull also be in
default if Borrower, during the loan application process, gave materially fulse or innccursts inlormation or siutoments to Lendor (or
failed to provide Londer with uny material informution) in conwsction with the loan evidences? v tho Node, including, hut not
limited o, representations concorming Borrowoer's accupancy of the Proporly as w principal residelico. | IF this Security Instrument is
on & leasshold, Borrower shall comply with the pravisions of the lease, 1t Borrowor ncyuires foo titie 20 P Property, the loaschold
and fea title shall not be merged unless Londor wyreet to the merger in writing.

6. Chsarges to Borrower und Protection of Lender's Rights in the Property, Borrowor ahall .pe:-all governmental or
municipal charges, fines and impasitions that are not included in paragraph 2, Borrower shall pay these obligations on time directly
ta the entity which in owed the payment. 1f fsilure to pay would advorsoly affoct Lender's interest in tho Proporty, upon Lander's
roquest Borrower shall prompily furnish to Lender roceipts evidoncing thoso paymenis,

If Borrowor lails to make thuse payments or the payments roquired by pacagraph 2, or fuils to porform any other covensnis and
agreoments contained in this Security Instrumont, or thoro is a logal pracseding that may signiticantly affoct Londor's righta in the
Proporty (such as & procoeeding in bankrupiey, lor condomnation or to entorco luws or regulationa), thon Londor may do and pay
whatover in necessiry (o protect the value of the Proporty end Londer's cights in the Property, including payment of taxos, hazard
insurance and other items mentioned in paeageaph 2,

Any amounts disbursed by Londer under this paragraph shall become an udditionsl debt of Borrower and be sscurod by this
Security Instrument. These amounts shall baar interest from tho date of disbursemunt, st tho Note rate, and at the option of Lender,

shall be inunediately dus and payables,

7. Condennation, The proceeds of any award or claim for dumages, direct or vonsoquentinl, in conmction with any
condomnation or other taking of any part of the Property, or for convoyance in place of condemnution, sro horuby ussigned and
shall bo paid 1o Lender 1o the extont of the full amount of the indebtodnoss that remaing unpaid under the Nate wnd this Security
Instrument. Lender shatl apply such procoods to the reduction of thy Indehtedness undur ths Note and this Socucity fnstrumont, fins
to any delinquent wmkunts appliod in the order provided in paragraph 3, and then to propuyment of principal. Any wpplication of
the proceeds 1o the principal shati not extond or portpone the due date of the monthly payments, which are roferied (i in puragsuph
2, or change the amount of such prymonts.  Any cxeess procoeds over an amount reguired to pay rll outstunding indsbivdness undor
the Nats and this Security Instrument shall be paid to the oatily logslly vatitled theroto,
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9. Grounds for Acceleration of Debt.

{n) Defuult. Lender muy, oxcept us limited hy rogulationa insucd by tho Seorolary (n thy case of puyment defaultn, require
immediute puyment in full of all sums secursd by this Security Instrumont if:
{i) Borrower dofaulls by failing to puy in full any menihly payment roquired by this Security Instrumwol prior to or on
the due date of tho next monthly payment, or
(1)} Borrower defaulis by failing, for & pecivd of thicty days, to perform any ather obligutions contained in this Security
Instrument.

: (b) Sale Wiihout Credit Approval. Londer shull, if permitted by applicable law and with the prior approval of the
] Socrotary, requirs immadisto payment in full of sll xums seoured by this Security Instrunwnt if:
(i) All or part of the Property, or & bonefluisl intereat In u icusi ownlng all or purt oF the Property, s sold or otherwise
iransforred (other thun by davise or descont) by the Borrowor, and
(ii) The Properly is not occupied by the purchuser or grantos as hig or her principal reaidence, or the purchsser or
grantee does so occupy the Property but his or her credit hus not been approved in secordance with the requirementa of

the Sccretary.

(c) No Walver, If circumstances occur that would permit Londer to require immediate payment in full, but Lender doos niot
require such pryments, Lender does not waive ita rights with respect to aubsequent ovents.

(d) Regulutions »f HUD Secretary. [n many circumatances regulstions issued by the Secretury will limit Lendor's rights in
the case of paym~ it defaulta to require immediate payment in full and foreclose if not paid. This Securily Instrument doea
not authorize accete-ar’on oy foreclosure if not permiited by regulutions of the Secroiary.

(¢) Mortgage Noi lieaad., Borrower agroca that should this Securlty Instrument und the Noto socurod thorohy noi be
eligible for insurance und2z the National Housing Act within 60 days from the date horeof, Lendor may, st itk option and
notwithstanding anything ir” parageaph 9, require immediate paymont in full of all sums secursd by this Security
Instrument. A written statoms=iof any authorized agent of the Secretary dated subssquent to 60 days from the date hereof,
declining to insurc this Security “instrument and the Note secured ithereby, shall he desmuod conclusive proof of such
insligibility. Notwithstanding the for_going, this option may not be exorcisod by Londer whon the unavailshility of
insurance is sololy duo to Lendor's fiilure 22 romit 8 morigage insurance promium to tho Scerotary.

10. Reirstatement. Borrowoer has a right o _be reinstated if Lendor has roquired immedisgto payment in full because of
Borrower's failure to pay an amount duc underth. _Note or thia Security Instrumont. This right applies even after foreclosure
proceedings ars instituted, To reinatate the Security Instn mont, Borrower shall tender in & lump sum all amounts required to bring
Borrower's wccount current including, to the extent thr, aiw abligations of Borrower under this Security Instrument, foreclosure
costa and reasonable and customary attomeys' fees and exprises properly associcted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument mnd the obligutiona that it secures shall romain in offoct us if Lender had not
required immediate payment in full. However, Lender is nod Jouuired to permit reinetatement if: (i) Lender hus accopted
roinstatement after tho commencement of foreclosure proceedings <2itin two years immediately proceding the commencement of a
current foreclosure proceeding, (ii} reinstatement will procludo furscicure on differont grounds in the future, or (iii) reinstatoment

will adversely affoct the priority of the lien creatod by this Security Instramen?

11, Borvower Not Relensed; Forbearance By Lender Not a Waiver - Sxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendor o any succesior in interest of Borrower shall not
operato to release the liability of the original Borrower or Borrowur's succossor an intorest, Lender shall not be required to
commence procecdings against any successor in intorest or refuse to oxtend time for reyment or othorwise modlify amortization of
tha sums secursd by this Security Instrument by reason of any demund made by the ovigrz! Borrower or Borrower's succeasors in
intorest. Any forbearance by Lender in exercigsing uny right or remedy shall not be « waiver 2£0r prociude the exercise of any right
or remedy.

12. Swccessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants »iic! ngresmeonts of thia Security
Instrument ehall bind and bonofit the successors and assigna of Lender und Borrowor, suljoct to (he p ovisions of paragraph 9.b.
Borrower's covenanis end sgreements shall be joint and several. Any Boirower who co-sigas this Socuriy nstrumont but does not
execute the Note: (a) is co-signing this Security Instrument only (o morigage, grant and convey thut 87 rrowor’s intoreat in the
Proporty under the terma of this Security Instrument; (b) s not personunlly chligated to pay the suma iecursd by this Security
Instrument; and (c) agrees thet Lender and any other Borrower may agree to extond, modify, forboar or make 4y sccommodations
with regard to the tarms of this Security Instrument or the Note without thit Borrowor's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrumoent shall be given hy dolivoring it or by mailing it by
first class mail unless applicable law requires use of anothor method, Thoe notice shall be directed 10 the Property Addreas or any

other address Borrowor designates by notice 10 Lender.  Any notice to Lunder shull be given by first clasy mail to Lendor's addroos ¢
stated hersin or any address Lender designutos by notice 1o Borrower. Any nolice provided for in this Security Instrument shatl be g-:
deomed to have been given to Borrowor or Lander when given ua provided in this paragraph. s
- 14, Governing Law; Severubility. This Security Instrument shall bo governed by fedaral luw and the law of the jurimdiction in FE,’
X which the Property is located. In tho event that any provision or clause of this Seeurity Invirument or the Note confliots with 8

applicable law, such conflict shall ant affect othor provisions of this Security Instrumunt er the Noto which can be given effoct
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall bo given ono conformed copy of thia Securily Instrununt,

16. Asslgoment of Rents, Borrower unconditionally wsnigna and transfors to Lendor all the rentk and rovenues of the Proporty,
Borrower authorizes Lender or Londar's agonts to collect the rents and revenues and hereby directs sach tenant of the Property to
pxy the rents to Lender or Lendor's agents. Howoevor, prior to Landur's notice to Borrower of Borrowor's breach of any covenant
; or sgreement in the Securily Instrumont, Borrowoer shall collecl and recoive all rents and rovenuos of the Property as trustee for the
benefit of Lender and Borrower. This aaaignment of renis conatituton an absclute assignment and not sn sassignment for sdditional

security only,
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If Londer given natice of brosch (o Borrowor: (u) all runta roceived by lorrowoer shall bo hold by Borrowoer as iruston for benefit
of Lender only, to be appiiad to the sums secured by tho Security Instrument; (h) Lendor shall be ontitled 1o collevt and roceive all
of tho rents of the Property; und (o} exch tonant of thu Praperty shall puy all ronts due and unpaid to Londer or Londor's agent on
Lendor's writlon demand to the tenant,

Rorrowor has not executod any prior assignment of the rents und has not and will not perform any uct that would prevent Lendes
from exerciaing ita vights unddar this paragraph 16.

Londor nhall not be required (0 enter upon, take conicol of or maintsin thy Proporty hafore ar after giving notics of breach to
Borrower, However, Lender or s judicially sppointed recolvor may do so st sy tinw thoso in a hyeich.  Any application of ronta
shall not cure or waive any defuult or invalidato uny othor right or remedy of Londor. This assignment of ronta of the Property
shall torminate when the teb sacursd by the Security: Initrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lendor furthor covenant and ugros as folows:

17, Foreclosure Procedure, If Lender requires immodiate puyment In full undor paragraph 9, Londoer may foreciose thin
Securily Inatrument by judicinl proceeding. Lendor shall be entitlod (0 collect 1)l sxpenses incurred In pursuing the remedios
provided in this parugraph 17, including, but not limited 10, ressonablo attorneys' foes und costa of title evidonce,

18. Release. Upon payment of al! sums secured by this Security Inmtrumeont, Londer shull reloaso this Socurily Invtrament
without charge to Parrower. Barvowor shkil pay any recardution conta,

19, Waiver of Horieitead. Borrowor waives all right of homostoad exvmplion in the Property.

20, Riders to this Sec:42;: Instrument. If one or mora riders are exccuted by Borrower uand recorded togoether with thia Sscurity
Instrument, the covenan's o/ =uch auch rider shall be incorporated into wnd shull amend and supploment the covenants and
agreoments of this Security nitrv.pent s if the rider(s) wore a part of this Socurity Instrament.

[Check applicable box(es})

{J Condominium Rider C] Graduated Peymont Ridor 4 Other (waﬂ"ﬂ
I Planned Unit Development Rider ClGrowing Bquity Rider HOMESTEAD RIDER

BY SIGNING BELOW, Borrower sccepts aic! agrooa 1o the tarmy contuined in this Svourity Instrument and in any rider(s)

oxecuied by Borrower and recorded with it
Witnessos: -
P
\ s/} N (Sean
JOIRN F, MORENO +Borrowes

(Soal)

Berrowsr

(Seal) (Seal)
~Borrowaey «Sorrower

(W PLTL S H

STATE dr(lu.mo:s,

cppK
: a4 ra
j /L w (/L!ffﬁw L , 8 Notary Public in and for sait cornly and state do horeby verlity that

MORENO, MARRIED TQO ELIZABETH MORENO, personilly known to me 10 he the same person(s) whose nama(s)
to the foregoing inptrument, appearsd bufore me this duy in purson, and acknow)alged that ____ho___ signod and

the said instrument as free and %l, for the uses Hod I-.emin ant turth, 0 C? 5

Qiven under my hand and official seal, this da

My Commission Expires: . /4 [5]63 C/ /Mté

This Instrument wag propared by:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.

11800 SOUTH 7STH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60453
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RIDER

This Rider, attached to and made purt of the Mortgage between JOHN F. MOREND, MARRIED TO
ELIZABETH MORENO (the "Borrower") und FLEET MORTGAGE CORP. (tho “Lendor*) duted APRIL

2, 1993, Siuprlements the Marctgage as follows:

BLIZABETH MURENO is signing this ridor to
the mortgage 10 walve, disclalm and release nll rights and bensfiis, If any, undor or
by virtue of the homestead exemptions law of tho State of Hlnois and the lilinols
Marriagge und Dissolution of Marrlage Act, and to subordinate all equitable
interests in the property, If sny to the llen of this morigage.

State of ILLINULIS
County of COOK

P ) /‘}
Tl , R i )
I, W'/L by el & nolary public, ! Ej\for the county and Slu_\l.j
A<D o

aforesald, Do Héréby Certify That LTLIZABETH MOREND ; TANA A S, YA

Y 7 ¢ A
petsonatly known (o me to be the samo person whose name Is subscribed to the forsscing Instrument,
appoared before me this day In person and acknowledged that he/she signed, sealed, 7l delivered the
sald instrument as his/her free and voluntary act for the uses and purposes therein set funh, including

the release and walver of the right of homeastead.

P
Given ypder my hand and Notarial Seal this _ ) ;ﬁé __ day of {Lé} !

A.D, 19

GREG MoLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 80462

THIS INSTRUMENT WAS PREPARED BY: LNot,afy‘_ Public /
- \ ;

“OFFICIAL SEAL"

" TABATHA JOHNSON
otary Public, Sigte of {Hlinols
My Commission Explres 7/1/96

el

Ridar to Mortgage Waiver of Homastead
(4/99)
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