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H‘omeﬁ Equity Loan Mortgage

THIS MORTGAGE (*Security Instrument™) is given on ___APRIL 6 - , 1993 . The mortgagot
{8 _TIHOTHY O, HUBBARD b _JAWIE W, HURBARD, HUSNAND ANO W1B¥
("Borrower”).

This Sacurlty Inatrument is given o _The Firsy National Bank of Chicago
whichilsa _Natlonal Hank organizod and existing under the faws ofthe United statee of Am-r&c-
whosa sddregs s One _¥ivet National Plage, Ghiveage , tiinols 82870 {‘Lender). Borrower awes
~J tL.ander the principal sum of _TEN THOUSAND FIVE HUNDRED AND NO/100
5 Doltare (U.B8. 8 _____10.5300,00 ). This dehtls evidenund by Borrower's fiote dated the same date as this
= Security instrument ("Note®), which provides for monthly paymants, with the hal debt, if not paki earler, due and
\ payable on _____94/35/03 . Thig Security Instrument secures to Lender: (a) the repaymant of the
— dabt evidenced by the Note, with intarast, and all renewais, extenaiona and modifications; (b) the payment of ali
> wther sums, with interest, advanced under paragraph 7 to protsct the seourlty of this Bauurlty Iinstrument; and
““C- {c) the perfarmnnce of Borrower's covenanta and agraements under this Sacurlty instrumeant &nd tho Note, For
this purpose 9o'rower does hereby monpgage, grant and convey to Lender the following deacribed property

located in Caok County, iiinols:
¢ -.
9290650

»
LOT 12 IN BLOCH .V IN RUOQEN'S GLENVIEW SUBDIVISION OF THE WEET 1]
ACRBB OF THE EAST ). ACRES OF THE NORTH RAET 1/4 GF THRE BOUTH RAAT
E‘ 4 OF BRCTION 34, TUxNSHIP 42 ND‘ITHiLHANUH 12 EAST OF THRE THIAD
&

P INCIPAL MERIDIAN, Ti¢ COOK COUNTY, LINOXS.

BT O e ey 1ol 6w
THyyyy  FRAN THAD GRG0 G 0

Wt H oo g AR A A i J% |
COOE  GOUNTY K GORDIEK ;
Parmanant Tax Numbsrc: 04~34-402~024, ,
which has the address of 2216 DEWES s : OLEUNVIRW

IHincls $0028 _ (‘Property Address’):

TOGETHER WITH ali the Improvemanis now or heroafter ere~..a on the property, and all saserments, rights,
appurtanances, rents, royaitios, mineral, oli and gas rights and proiity, wter rights and stook and all fixtures
now or heroafter a part of the property. All replacements and addition= 874l aleo be coverad by this Becurity
instrument. Al of 1he foreQoing is refarred to in thia Seourlty Inatrument ax t/.¢ "Propeny”,

BORROWER COVENANTS that Borrower Is lawiully seised of the estate he’ %y tconveyed and has the right
to morigage. grant and convay the Property and that the Property Is unencumbored; axaept for encumbrances
of record. Borrower warrants and will defend generaily tha title to tho Property aguir st all claimes and demarxls,
subject to any encumbrances of record. Thera 12 & prior mongage frorn Borrower 1O Kor 25 MATIAG, INC, .
dated 12/23/92 and recarded with the_COOK_ . County Reaordur of

Deeds on 13/30/92_ as document nymber__94981216 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uilfor™ covenants
with fimited varlations by jusisdiction to constliute & sacurily inslrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covensnt and agrea as (nllows;

1. Paymemt of Principal and Interes!; Prepaymert and Late Charges. Borrower shall promptly pay whon
m':s thehaprzvcipal of and Interest an the debt evidenced by the Note and any prepayment and jate charges due
under t ote.

2. Funds for Taxes and Insursnce. Lender, at s option may rodqulre Barrower to pay to Lender on the
day monthly payments are due under the Note, untll the Nots la paid In fuh, a sum (Funds®} sqtial to one-twelith
ot (p) yonrly 1axes and aasessments which may attain prlotty over thig Securlty Instrument; (b) yeanly loasohold
payments or ground rents on the Propertly, I any; (o) yearly hazard insurance premiuma; and (d) yeary
mortgage insurance premiums, #f any. Those tems are called “sacrow ftems." Lender may astimato the Funds
dua on the basis of current data and reascnable estimates of future escrow Reime.

The Funds shall be held in an Institution the deposits or accounts of which are Insured or guaranteed by a ]
faderal or slale agency (Inciuding Lender i Lender is such an institution). Lender shall apply the Funds 1o pay
the escrow fems. Lander may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow ftems, unless Lendor pays Borrrower intorest on the Funds and applicable faw permits S
Lander 1o make such a charge. Borrower and Lender may agree In writing that intarest shall be paid on the
Funds. Uniless an agreemant is made or appiicable (aw requires Intaraest to be paid, Lender shall not be reguired
to pay Borrower any Interest or earnings on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds showing credits and clabits to the- Funds and the purpose for which each deblt
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

inatrument,.
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If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shail exceed the amount required to pay the ascrow items when due, the
excess shall be, at Borrower's option, elther promptly repaid to Borrower or credited 1o Borrower on monthly
paymenia of Funds. 1 the amount of the Funds held by Lender Is not sufficlent to pay the escrow tems when due,
Borrower shall pay to Lendar any amount necassary to make up the deflciency In one or more payments as
required by Lender.

Upon paymaent in full of all aums secured by this Security Insutrument, Lender shall promptly refund to
Borrowet any Funds held by Lender. If under paragraph 19 the Proparty Is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to tha sale of tha Property or its acquisition by Lender, any Funds held
by Lender at the tlima of application as a credit against the sums secured by this Security instrumant,

3. Application of Payments. Unless appiticable law provides otherwise, all paymants recelved by Lander
under paragraph 1 arxs 2 shall be applied: first, to accrued Interast; second, to past due Insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; savanth, to principal
due; and last, to accrued but unbilled insurancae.

4, Charges; l.lens. Borrowar shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Property w'iich may attain priority over this Security Instrumant, and leasehold payments or ground rents, i
any. Borrowaer shp’-pay these obligations In the manner provided In paragraph 2, or #f not paki in that manner,
Borrawur shall pay thein on time directly to the person awed payment. Borrower shail promptly turnish to Lender
all notices of amoumns 't e pald under this paragraph. If Borrower makes these payments directly, Borrowser shall
promptiy lurnish to Lendsriacalpta evidencing the payments.

Borrowar shall promptly fischarge any Hon which has pricrity over this Security instrument except for the Prior
Martgage unless Borrower: (&) agrees in writing to the payment of the cbiigation secured by the lien In a manner
acceplabla to Lender; (b) contests In gocd faith the tien by, or defends against enforcement of the Nen In, legal
proceedings which in the Lendar's o%inlan oparate to prevent the anforcement of the lien or forfeltuire of any part of
the Property. or (¢} aecures from tha 'ic'der of the lien an agreement satlsfactory to Lendar subardinating the fien
to this Security tnstrument. If Lender Getermings that any pan of the Property s aubject to a llen which may attain
priority aver this Security instrumsnt exce pt for the Prior Mortgage, Lender may give Borrower a notice kientlfying
the lilsn. Borrower shall satisfy the llen or ta!ipune or mare of the actlons set forth above with 10 days of the glving
of notice.

5. Hazard Inaurance. Borrower shall keepr Y@ improvaments now existing or hereaftar eracted on the
Property insured against loss by fire, hazards Incluaza within the term “extended caverage”™ and any other hazards
for which Lender requires insurance. This Insurance shan be mainteined in the armounts and for the periods that
Lender reqquires. The insurance carrier providing the lisurance shall be chosen by Borrower aubject to Lendsr's
approvat which shall not be unreasonably withheld.

All insurance policlea and renewals shall be acceptaiss to Lender and shall include a standard morgape
claune. Lender shall have the righ! 10 hoid the policies and reie~nls. If Lender requires, Borrower shall promptty
give to Lencler all receipts of pald premiuins and renewal notices. ir, the event of toss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lendar may make proc! o/ inas it not made promptly by Borrowsr,

Uniess Lender and Borrower otherwise agres in writing, inauraiice proceads shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economi :ally feasible and Lander's security ia not
lessened. If the rastomation or repair ia not economically feasible or Lencdar's security would be lessened, the
Inaurance procesds shall be appiled to the sums secured by this Security Inatcurient, whether or not then dua, with
any excoss pald to Borrower. It Borrowar abandons the Property, or does not a7swar within 30 days a notice from
Lender that the insurance carrler has offered to seftle a clalm, then Lender may’ cuilzct the Insurance proceeds.
tender may uase the proceads Lo rapalr or restore the Properny or to pay sums securac 0y this Security Instrument,
whether or not then due. The 30-day puriod wil begin when the notice Is given.

Unleas Lander and Borrower otherwise agree in writing, eny application of procecds 1o principal shail not
extand or postpone the due date of the monthly payments referred ta in paragraph ¥ and 2.41 Gnange the amount
of the payments. f under paragreph 20 the Property I8 acquired by Lender, Borrowar's righi *0 any Insurance
policies and proceeds resulting from damage to the Propeny prior to the acquisition shalt paz2+«u Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not cdastriy,” damage or
substantially change the Properiy, allow the Property to deterlorate or commit waste. {f this Sacurity Instrument is
on lsasehold, Borrower shall comply with the provisicns of the leass, and f Borrower acquires fes title to the
Property, the leasehold and fea titie shail not merge unlass Lender agrees 1o the rnerger in writing.

7. Protection of Londer's flighta In the Propoerly; Mortgage insurance. It Borrower fafls to perfcim the
covenants and agreements contained in this Security Instrument, or there I8 & legal proceeding that may
significantly affect Lender's rigits In the Property {such as proceeding in bankruptcy, probate, for condemnation or
to anforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender'a rights in the Property. Lender's actions may include paying any sums secursd by a llen
which has priority over this Security Instrument, appearing In court, paying reascnable attornsys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendar does nat have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date ol disbursemant at tha Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Sacurity Instrumant,
Borrower shall pay the premiums required to maintain the Insurance In effect untit such time as the requirement for
the insuranca terminates Iin accordance with Borrower's and Lender's written agreement or applicable law.

a. lnspection. Lender or 18 agent may make reascnable entrias upon and inspections of the Property.
tender shall give Borrowsr notice at the time of or prior to an inspection speciftying reasonable cause for the

inspection. 2
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Mortgage

9. Condsmnation. The proceeds of sny sward or olaim for damages, direct or consequemial, In
connection with any condemnallon or othar taking of any part of the Propenty, or far conveyanoe in fleu of
candemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this
Sacurity Instrument, whethar or not than due, with any excess pald to Botrowar. 1n the event of a partial taking
of the Property, uniess Borrowsr and Lender otherwise agree in writing, the sums secured by thia Security
Instrument shall ba reduced by the amount of the proceads multiplied by the foilowing fraction: {a) the total
amount of the sume secured Immediately before tha taking, divided by (b) the fair market valua of the Property
immediately befors the taking. Any balance ahali be paid to Borrower.

it the Property Is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor
offars 10 make an award or sottle a claim for damages, Barrower falis 10 respond to Lender within 50 days atter
the date the notice la given, Lender ts authorized o collect and apply the proceeds, at fe option, either to
restoration or repalr ol tha Propenty or to the sums secured by this Securky Instrument, whether or not then
due.
Unieag Lorder and Borrawer atherwise agres In writing, any appiication of proceeds 1o principal ahall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amodunt of such a8y mants.

10, Borrowsr ?.ot Relsased;: Forbearanos By Lender Not a Welver. Extensian of the time for paymant or
modification of amur#stion of the auma secured by thia Security Instrument granted by Lender to any
duccassaor In interest o Birnwer shall not operate to releass the liabiity of 1he orginal Barrower or Borrowar's
sUCCONsOrs in interast. Lurvier shall not be required to commence proceadings apainst any successor in
Intarest or refuse to extend %mu for payment or otherwlse modity amortization of the auma saoured by this
Securlty Instrument by reason or any demand made by the original Borrower or Borrower's succesaors in
interest. Any forbearance by Lerue. in exercising any right or remady ahall not be » walver of or preciude tho
exercise of any right or remady.

11, Successors and Assigns 3ound; Joint and Several Liabliity; Co-signers. The covonants and
agreements of this Securlty Instrument ahail bind and bensiit the successors and nssigns of Lender and
Borrowor, sublact to the provisions of para¢iaph 17. Borrower's covenants and agresments shall be joint and
several. Any Borrower who co-signs this Sceiriy Instrument but does not execute the Note: (a) is co-signing
this Securlty Instrumant only to morigage, gran. and convay that Borrowor's interest in the proparty under the
tarms of this Security Instrument; {b) is not peracnaiy obligated 10 pay tho asums secured by this Bocurity
Instrument; and (¢) agreos that Lender and any oli'er Barrower may agrae to extend, modify, forbear or make
ahy accommodations with regard to the terms of this 8esurity Instrument or the Note withoun that Borrowar's
consent.

12. Loan Charges. |l the loan securad by this Securiiy . mYrument s subjoct to a iaw which sets maximum
ican charges, and that jaw Is finally interpratec so that the Ydurest or other loan charges collected or to be
collected In connaction with the joan excesd the permittod \m.it=, then: {a) any such loan charge ahall bhe
roduced by the amount necessary to reduce the charge to ine permitted limit; aind (b) any sums alrondy
collected lrom Borrower which excoeded permitted limits whi be refi nded to Barrower, Landor may ctioose to
make this refund by reduoing the principal owed under the Note or by i7ak!ng a diroct payment to Borrowar, If
a refund reduces principal, the reduction wi be tronted as a partial prepa /r-ant without any prepaymom ohargo
uncler the Nota.

13. Legiaiation Affecting Lender's Rights. it enactment or expiration of apiiicable lawa has the offect of
randering any provision of the Note or this Securlty ihstrumarnt unenforceabie ac2urding to Rs tarms, Lender, at
hs option, may require immaecilate payment In full of all sums secured by this Secesily Inslrument and may
Invoke any remedies permitted by paragraph 20. i Lender exarcises this option, Lander shall take the steps
specitied In the second paragraph of paragraph 17,

14. Notices. Any notice o Borrower provided for In this Security Instrument shall be g ar: by dulivering it or
by malling it by first class mall unless applicable law requires use of another mothod, ‘fle notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lonia’. iAny notlos to
Lender sha)l be given by first class mail o Lender's address niated hereln or any other uddross Lander
designates by notice to Borrower. Any notice provided for in this Security Insirument shall be deemed to have
baen given to Borrower or Lender whan given aa provided in thig paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federat law and the luw of
the Jurisdiction in which tho Property is iocated. in the event that any provision or clause of this Security
instrument or the Note conflicts with applicabln faw, such conflict shall not oifect other provinions of this
Security Instrument or the Note which can be given olfgct withcut the canflicting provision. To thia end the
provisions of this Sacurlty instrumiunt andl the Note aro decliared to be saverable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrumaent,

17. Transter of the Property or a Benetioial Interest in Borrawer. [ all or any part of the Property or any
Interest in it Is soid or transierred (or if & benaticial Interest In Borrower is sold or tranaforred and Barrower ls nol
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of ali sums secured by this Security Inslrument, Howaever, this oplion shali nol be exerclsed by Lencier if
exerciso ls prohibited by facieral law as of the date of this S&curity Instrumon.

If Lender exarclaes thias option, Lender shal! give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days trom the date the notice is dellvered or malled within which Borrower must pay
all sums sacured by this Security Instrument. If Borrowar faifs to pay these aums prior to the expliration of this
period, Lender may invoke any remedies permitied by this Security instrument without further notice or demand

on Borrower. .
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18. Borrower's Right to Asinstate. It Borrower meeis certain conditions, Borrawer shall have the right to have
anforcement of this Security instrument discontinued at any tima prior to the sariler of: (a) § days {or such other
period as apphcable Jaw may specity for reinstatement) before sale of the Progerty pursuant to any power of sale
comalined in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditlons are that Borrower: (a) pays Lendar all sums which then would be due under this Security Instrument and
the Note had nc acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays ail
axpenses incurred in enforcing this Security Instrument, including, but nat limited to, reasonable attorneys' fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Proparty and Borrower's obligation to pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the cbligations secured hersby
shall remain fully eMective as Is no acceleration had occurred. Howaver, this right to reinstate shall not apply In the
case of acceisration under paragraphs 13 or 17,

19. No Deftaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

NON UNIFO’:M COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accslaraton: Remsdiss. Lender shall give notice to Barrower orlor to acceleration following Borrower's
breach of any covunint or agreement In this Security tnstrument (but not prior io acceleration under paragraphs 13
and 17 uniess applicab e law provides otherwise). The notica shall specify: (a) the default; {b} the action required to
cuta the defauit; (c) a ~aty, not lass than 30 days from the date the notice Is glven to Borrower, by which the defauilt
must be cured; and (d) .y fallure to cure the dafault on or befors the date specified in the notice may resuit In
acceleration of the sums serured by this Securlty Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall furtie; inform Borrowaer of the right to reinstatoe after acceteration and the right to assert
in the foreciosure proceeding ths non-existenca ot a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cur<a on ar before the date specified in the notice, Lender at its option may require
Immaediate payment in full of all suips sacured by thie Securlty Instrument without further demand and may
foreciose this Security instrument by judictainroceaeding. Lender shail be entitied to collect all expenses incurred In
pursuing the remedies provided In this paragraph 20, including, but not limited to, reasonable aticrneys’ fees and
costs of title evidencae.

21, Lender In Possession. Upon accelsrat/on under paragraph 20 or abandonment of the Proparty and at any
time prior to the expiration of any period of redsrotton following judiclal sale, Lender (in psrson, by agent or by
judiclally appolnted recetver) shall be entitied to urler upon, take posaassion of and manage the Property and to
collect the rents of the Property Including those past 4us, Any rents collected by Lender or the receiver shall be
applied first to paymant of the costs of managemeni.of the Proparty and collection of rents, inctuding, but not
limiied to, receivaer's faes, premiums on recelver's bondi a vl reasonable attorneys’' fees, and then to the sums
secured by this Securlty instrument,

22. Release. Unon payment of ali aums secured by this GecCurity Instrument, Lender shall release this Securlty
instrument without chargs to Borrower. Borrower shall pay any tocuardation costs.

23. Walver of Homestead. Borrower walvas all right of homastea”-exemptiun In the Property.

24. Riders to this Security Instrument, 1t one or mora riders are ex~cuted by Borrowar and recorded tagether
with this Security instrumaent, the covenants and agreements of each su:h rkizr shall be Incorporated into and shall
amend and supplement tho covenants and agreements of this Security Ins*a>ment as if the rider (8) were a pan of
thie Security {nstrumaent.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenaits contalned In this Securty

lmtyﬁt ™ in any rider{s) exetiuted by Borrowar and recarded with the Security lisirument.
X d a =
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| \T}\iu Document Prepared By: VERONICA RHODES
-’“»2. Firet National Bank of Chicago, Sulte 0482, Chicago, Illinola 40470

Mnm Balow This Line For Acknowlspment)
STATE OF ILLINOIS, GCounty ss;

f.\m& E-/ OQP"@ A e iy . & Notary Publiic In and for sald county and state, do hereby
certify that TIMOTNY 0. HUBBARD & JAMIE M. HUBBARD, HUSBAND ANG WIFE

personally known to me to be the same parson{sj whosae name{s) is (are) subscribed to the foregoing lnstrurnent:
appearad before me this day In person, and acknowiedged ihat signed and
deliverad the said instrument as free a untary act, for the uses and purposes therein set forth.

Given under my hand and officlal asal, this _/_2:_{13‘{ of &

My Commiasion expires: “OFFICIAL SEAL”
JAMES E. BOCHENCIAK 4

FNBORODA(S,C,0). 1D Notary Public, State of Hinoh oty PUDNOJ//
My Commission Expires 8/17/03 -4
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