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. {Space Above This Line For Recording Data)
THIS MORTGALT {'Security Instrument”) lsgivenon 42 cn 31, 1933 . The mortgagor.is
txi oot Zarassy and Sylvia Picasso. Husband and Wafe .Y
! ("Borrower™}.
© This Securiy Instrument is givead 9i¢ Xant Bank : .
which is nrganized and existing unvierthe laws of The 'n:ten States of America , and wiose address is
LR & Feaana Streey, Wieaton, (L BG1¢9 ("Lendar}.
Barrower owes Lender the principal sum of) Panety Thousand Frve Hundred Dolisrs and »5/100
Doflars (US. § ~¢. 300 270 ). This debtis
svidanced by Sorrower's note dated the same Jate as tnis Security Instrument ("Note™), which provides for monthly
payments «wiih the fuli debt, if not pald earfier, dueand pavableon Ma,; 1, 2002 . This Security

instrurnent secises te Lender: (a) the repayment of t1e.debt evidenced by the Note, with interest. and a! renevals,
extensions ang moditications ¢of 1ha Nole; (b) the paymer? of al other sums, with interest, advanced urxler paragraph 7
1o protect the sacurity of this Securily instrumen?; and (<7 the performance of Borrower's covenants and agreements

under this Security Insirumant and the Note. Far this purposs, barrower does heraby mortgaga. grant and convey to
Lender the tollowing descrined property focated in Cook
County, Hlinois:

S OEC 1N FARCMOCY FAST UHITF 2, A SUBDIVIIION N THE NORTHWEST [/4 AOF

i1 ShOLT, O TOMUSHIP 31 NOGTR, RANGT % LAST GF THECTHIRD CPRINCIPAL MERIDIAN "
AGGTAIING TU O IHE PLAT THIRERDF RECOZ0ED Ie7TEWBER £, 1378 A3 DOLuMIN:
FAn.ATOR, And THE CCRTIFICAYE GF {O0ARE{CTION THERECT RECCRUED QETDBER 20, -

LR C
DEFH AL UGCUMINT Z4E81307 QN COD QRUNTY . TLLINQIS.

ALY OfF TR-1P-105%-012

LRMBEYLT A NCMN O AS: 370 CLYKPIA COBRY
: ELOIN. iLLI¥HES G126

.
i
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(o
whilzh has the address of 178 0Vlympty Court . £lgin
: iStreet) [Gity}
Hingis 55:3¢ ("Property Address):
: Zio Codal

TOGETHER WITH al! the improvements now or hereafter erected on the property, and ali easements,
apnunonunces and fixtures now or hereafter a part cf the property. Al replacements and additions shall also be
cuvered oy this Sacurty instrument. Alt of the foregoing is referred to in this Security Instrument as the ‘Property.*

BORROWESR COVENANTS that Bortower is lawfuily ssised of the estate hereby conveyed and has th right (o
morgage. grant and convey the Property and that the Property is unencumbersd. except for encummibrances of record

Bortgwer wairatits and will deferd genedally the titie to the Property agains! alf claims and demands. subject to any
ancumitancas ot record
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Al insuranco povicies and renewals shali be acceptably 1w Lender and shall include a standard mortgaga clause.
Lender shal have tha right to hovd the policies amd renewals. If Lender requiizes Botrower shail promptly give to Lender
all receipis of praid premiurns and renewal notices. in the event of loss, Bofrower shall give prompt notice ta the
insuraiice carigr and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise aqgree in writing, insurance proceeds shall be applied ta restoration or repa
of the Property damaged, i the restoration or repair is economically feasible and Lender’s security is not tessened. If the
restomation or repalr is not econormically feasitie or Lender’s security would be lessened. the insurance proceeds shall
be apotiad 10 the sums secured by this Security Instrument, whether or ndt then due, with any excess paid to Borrower
i Berrower atzndons the Property, or does not answer within 30 days a nolice from Lenczr that ihe insurance carrier
has offered to settie a claim, than Lender may coifect the insurance procesds. Lendear may use the proceeds to repair
or restore the Praperty or 1o pay sums secured by this Security instrument. whether or not then due The 30-day period
witl bagin v ihe notice is given.

Uniess Lender anu Borrower otherwise agree in writing, any application of proceeds to principat shal! not extend or
postpons the due date o the monthly payments refested lo in paragraphs | ard 2 of change the amourtt of the
payments. I under paiag.aph 21 tha Property is acquired by Lender. Borrower's right to any insurance potictes and
poceeds sasulting from Famase 10 the Property prior to tite acquisition shall pass 1o Lender to the extent of the sums
secured by this Secu:ity Inst Lument immediataty prior to the acquisition.

6. Occupancy, Praservation, Mainlenance and Protection of the Property; Borrower's Loan Application:
Leasehoirts. Bomower shalt occury. establish. and yse the Praperty as Borrower's principal residence v.ithin sixty days
after the exacuian of this Security instzament and shal! continue to occupy the Property as Borrower's principal
residence lor ot least one year aftel the uate of accupancy. urdess Lender otherwise agrees in writing, which consent
shall nat be unreascnably withheld, or unfess exienuating circumstances exist which are beyond Borrower's cuntrol.
Sairawar shail not destroy, demage or impai the Property. ellow tha Propenty 1o deteriorate, or commit waste on tne
Froperty. Borrower shall be in defauit it any fordeite. a action or procaeding, whether civil or criminal. is begun that in
Lender's godxd faith judgment could result in forfeitsre of the Property or otherwise materially impair the lien created by
this Secumiy instrumant or Lender’s security interest. Sxrower may cure such a default and reinstate, as provided in
paragraph 18. by causing the action or proceeding ta be disnissed with a ruling that, in Lender's good faith
datermination, preciudes forfeiture of the Borrower's interust inthe Fropesty or other material ‘mpairment of the lien
created by this Securtty Instrumeni or Lendsr's security intar¢st. Borrower shall also be in default if Borrower, duting the
ioan application process. gave materiatly fatse or inaccurate inicrmation or staternents (o Lender (or faited 10 provide
Lender with any material information) in connectian with the lpan eadunced by the Note, including. but not limited to.
representations concerning Rorrower’'s occupancy of the Property asa nrircipal residence. if this Security Instrument is
of a leasahoid, Borrower shall comply with ali the provisions of the lease. If Borrovier acquires fee titfe to the Property
the leasehold ana the tee title shall not merge unless Lender agrees to the miergar in writing.

» -

7. Protecticn of Lenaer’s Rights in the Property. If Borrower aiis to perfaraithe covenants and agreements e’
contained in this Security Instrument, or there is a legal procgeding that rnay signteantly affect Lender’s 7ighis ir the b
roperty such as a proseeding in bankruptcy. probate. for condemaation or forfeityre-er.to enforce iaws or = M
-

requiations). then Lender rmay do and pay for whatever is necessary to protect the value o the Property and Lender's +{J
rigiits in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Secyrity Instrumen:, appearing in court, paying reascnable attomeys' fees and entering on t'ie Property 10 make
ranairs. Athough Lender may take action under thiz paragraph 7, Lender does not have to doco

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Berrower secured by
this Security Instrument Unless Botrower and Lender agree to other terms of payment. these amouats shall bear
intcrest from the Jate of dishursement at the Note rate and shall be payatide, with interest. upon natice'from Lender 1o
Bonower requesting paymend.

8. Mortgage Insurance. If Lender requirad mongage insurance as a condition of making the toan securad by this
Security Instrument, Borrower shall pay the premitims required to maintain tha mortgage insurance in eflect 13, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the merigage insurance previously i effect. at a cosl
substantially aquivalent to the cos' to Bomrower f the mortgage insurance previous'y in effect, from an aitemate
mortgags insurer approved by Lender. if substatially equivalent montgage insurance coverage is net available,
Borrowwar shall pay to Lender each month a surr equal to one-twellth of the yearly mongage insurance premium being
paid by Roriower when the insurance caverage lapsed or ceased 1o be in effect. Lender will accept. use and retain these
payments s aloss reserve in llew ot mortgage insurarce. Loss reserve payments may no fonger be required, at the
ggition of Lender, # montgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becames available and is obtained. Borrower shail pay the premiums required ‘o
maintaty mortgage insurance in effect, or to pravide a loss reserve, until the requirement for mongage insurance ends
in accorgance with any written agreement beiwsen Borrower and Lender or apnlicable law.
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UNOFFICIAL

C - gecaxed by this Security Instrument However, this option shall not be exercised by Lencer Hf exercisa is prohibited by

lecinrsi iaw 22 i the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period .
of nat fess than 3< days from the date the notice is detivered or malled within which Borrower must pav all sums secured
by this Sacurity instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedias permitted by this Security Instrument without funther notice or demarxi on Borrower.

18. Berrower’s Right to Reinstate. If Borrower meets certain cond:tions, Borrower shali have the right to have
enfcreement of this Securty Instrument discominued at any time prior (o the artier of- (a) 5 days (or such cther period
as applicabie law may sgecify for reinstatement) before sale of the Property pursuant tn any power of sale contained in
this Securnty instrament. or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower (4} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred. (b} cures any default of any gther covenants or agreements: (c) pays all expenses incurred
in entarcing this Secunty Insirument, including, but not limited to, reasonable attorneys’ {ees. anc (d) takes such aclion
as Lenxier may reasonably requira 10 assure that the lien of this Security Instrunyent, Lender’s rights in the Properly and
Rorrver's obtigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatenient by Burrower, this Security Instrument and the ottigations secured hereby shall remain fully eHectve as
no o .celeration had-oczurred. However, this right 1o reinstate snall not apply in the casa of acceieraiion under
paragragh 7.

19. Sale of Hote; Change of Loan Servicer. The Note or a partial interest in the Note (iogethar with this Security
Instrument) may be scid oneorare times without onor notice to Borrower. A sale may result in a change in the entity
{known a5 the ‘Loan Servicer’) '@l colects monthly payments due under the Note and this Security Instrument. There
alsa may be one or more changes ot the Loan Sarvicer unrelated to 4 sale of the Note. It there is a change of the l.oan
Servicer. Borrower will be givert wiltte'r nvtize of the change in accordance with paragraph 14 above and applicable law
Tha notice will stale the name and address of the new Loan Servicer and the address to which payments should be
made. The rctice will also contain any Gthe infurmation required by applicable lavs

20. Hazardous Substances. Bomrower snéd rot cause o7 permit the presence. use, disposal. siorage. or release of
any Hazarcdous Substances on or in the Property. Sotrower shall not do, nor allow anyone else to do, anything affecling
the Proverty that is in viotation of any Environtnenta: 1~ The precading two senlences shall rot 2ppry o the presence,
use. or sioraqe or the Property of small quantiiies of Hazardaus Substances that are generally recognized io be
appropriate tc normsal resikdential uses and 1o mainteranc: cf the Propeny.

Bartoveer shall promptly give Lendar wrien notice of any investigation, claim, demand, lawsuil or other action by
any govarnmental or reguiatory agency or private party involvingg the Property and any Hazardous Substance or
Environmentai (.av of which Borrower has actual knowledge If Borrovier learns, of is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarrious Substance affecting the Property is
recessary. Borrower shati promptly take all necessary remedial actions it accordance with Environmental Law.

As used in this paragrapb 20, *Hazardous Substances® are those substnces Jefined as toxic or hazardous
substances by Environmental Law and the fotlowing substances: gasoling. kerrszne, other lammabie or toxic
petroleum nroducts, toxic pesticides and herbicides, volatile sofvents, matetials containing asbestos o formalgehyde,
and radioactive materials. As used in this paragraph 20. “Environmental Law® means *geral laws and laws of the
junisdiction where the Property is located that relate to heafth, safety or environmertal proiection.

. .

L

L]
NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as loflov:s: 'E'.‘
o
21. Accalsrallon; Reinedies. Lender shali give notice to Borrower prior to acceleraticnioliowing Borrower's 2,
-

breach of any covenant or agreement in this Securily Instrument (hut not srior fo acceleratios :nder paragraph
17 unless applicable law provides otherwise). The nolice shall speciiy: {a) the dafault; (b) thealtidn required to
cure the dafault; {c) a date, nct less than 30 days from the daie the notice I3 given to Borrower, v which the

Y€

-
3

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may M
esult in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and 72

saie of the Property. The notice shall further inform Borrower of the righi to reinstatz after acceleration and the
right 1o asert in the foreclosura proceeding the non-existence of & default or any olher defense of Borrawer o
acceleration ang foreclosure. i the default is not cured on or before the date specified in the notice, Lender at ils
option may require immadiate payment in full of all sums secured by thiz Security Instrument without further
demanad and m+; :orectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ tees and costs of title evidence.

22. Relvase. tpon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument withcut ¢hiarge to Borrawer. Borrower shali pay any recordation costs.

23. Waiver of Hormestead. Borrower waives all right of homestead exemption in the Property.
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