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MORTGAGE
THe TERMs QU THIS LOAN 4039962
CONTRIN PROVZLION.; WHICH WILL REQUIRE A 3ALLOCN PAYMENT AT MATURITY.
o'“li\ MORTGAGE ("Seetrps jostrument®) is given on APRIL 12, 1993 . The mortgagar -
FATRILFR J. O'CONNOK,  SINGLE PERSON , NEVER MARRIED
B seeeerTs This Secunty nstrument 5 given o q:yqu’?h‘s

PRIME MORTCAGE ASSOCIATES, INC,

Wit 1y onanizad and sxisting under the laws o THE STATL OF ILLINOIS . and whose
adidren 202 CENTRAL AVENUE-SUITE 3

NORTHELELD, ILLINGIS ©0093-3017 "iender®). Borrower owes Lender the principal sum ot
ONE RUNDHED SIXTY SEVEN THCOUSAND TWC HUNDHZD

AN SG/100 Daotlaps (1).8. $ 167,200.00

They debt v zvidenesd by Bogrower's note dated the wume dote as this Sicumy Instrument £7Nate"). which provides for
. memihly payments, with the fult debt, if not paid earlier. due and payahle on MAY 1, 2000
Vhis Scourity insteument secures io Lender: (a) the repayment of the debt evidenced by vz Note, with interest. and all renew al~
xtemon- and modifications of the Note: thy the payment of all other sums. with inteoxt, advanced under paragraph 7 1o
pridect the security nt this Secuaty Instriment; and (¢} the performance of Borrower™s Coviammts and agrecments upder tives
Secunty Instniment ond the Note. For this purpose, Boprower does hereby murtgage, vrant ana copey to Lender the tollow:ny
des rimed propeaty ovated in. COOK County, Hhnow:
LET 31 IN BLGCK 4 IN FOSTER MONTROSE BOULEVARD SUBDIVISION, &
RESUSLCIVISION OF PART NF THE NORTH WEST 1/4 OF THE SCUTH BASP 1/4 COF
SECTICN 18, TCWNSHIP 40 NORTH, RA!'GE 14 EAST OF THE THIRD PRINCIEAL
MERIDIAN, LYING WEST OF THE CHITAGO AN NORTH WESTERN RAILROAL-RIGHT OF
WAY AN BXCEPT STREETS HERRTOFORE DEDICATED, IN CQOK COUNTY, ILLINGCIS.
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which has the wthesc of 4231 NORTH DAMEN, CHICAGO Straet, Chy .
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Propesty sarcd sgainst foss by fire, hazards included wathin the torin “exteoded coverage ™ and any other hazards. mcluding
fleasd o tloesding. for which Leader requires meurance. This insuninee thall he maintaned 0 the amounts and for the penods
that [cteder reguires, The insurance carmier providing the incurance shall be chosen by Borrower subject to Lender’s approval
which shall not b unreasonahiy withhicrd. [ Borrower fails to maintain coverage described above, Lender may. al Lender's
apinig, obtain coserage 16 protect Lepder's nghts 1o the Property in accordance with paragraph 7.

Al psurznee poicies and renewals shall he acceptabie to Lender and shall include 4 standard morigage clause. Lender
shadl hav che nght 1o hold the policies and renzwals. If Lender requices, Borrower shall promptly give to Leader all raceipts of
pasd orcaui amd renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender.
Lender may made piool of loss 1f not made promptly by Borrower.

Ualeys Lender and Borrower ctherwise agree in wrilng, insurance proceeds shall be applied to restoration of repair of the
Propeits dutuged. f the restomtion or repair 1s cconomically frastble and Lender's sevurity 1s not lessened. If the restoration or
rpast 1~ ol ccopomically feasiblz or Lender's security wuuld be lexsened, the insurance proveeds shall be applied 1o the o
seotred by this Sevunts [nstrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Properiy, ur dovs ot answer within 30 days a notice from Lender that the insurance carrier has offered o settle 2 claim. then
Lender mus vullent the insurance proveeds. Lender may use the provesds to repair of restore the Froperty or to pay sums
wairzd by this ooy Instrument, whether or not then due. The 30-day penod will hegin when the notice 15 pisen,

Unlew Lender and Borrowsr otherwise agiee in writiag, any apphication of proveeds to prncipal shall ot extead o
postpoite the due eted she monthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. 1
uivdut paragraph 21 the Prapeity is acquired by Leeder, Borrower's nght to any invurance policies znd priveeds resulting trom
dammuaye o the Progetty prios 20 7ae acquisition shal] pass to feader o the extent of the sums scured by this Secunty Instrunent
meineshatelz prvs o the acquasition.

6. Occupancs. Presecvatiol, Maintenance and Protection of the Property: Borrower's Loan Application; Lescholds.
Boerower saaii oceupy, establish, and (a2 Property as Borrower™s principal residence within sinty days after the exocution of
the~ Seviniy Instrument and shall conunte toxcupy the Property is Bortower's principal residence for at least one year atter
the date of ovotpaney. unless Letider otherw se agrzes in wniting, which consent shall ret be univa-cnabiy withhelil. or unless

ttenuating Lircumstances exist which are beyome! Borrower's controd. Bosrow -+ <hall aot destroy, damage or impar the
Propetts. allnw ibe Property to deteriorate, o5 cotami.t wante on the Propenty. Borrower shall be in defanit st any torferture
wiun of privesting, whether avil or cnminal, s beytn that in Lendes’s pood faith judgment could sesalt i iorfetture of the
Broperts or wtherwise matenally impatr the len created by (s Secunty Instrument or Leader's secuniy interest. Borsower may
cure such . detasht and rensiate, as provided i paragraph 157 by causing the action or proveeding to be dismissed wath o roling
that. i Lemter’s good faith determunation, prevludes forkatne 4 the Borrower's interexi 1 the Property or otiwr matenal
smpasinient of the ien created by this Secunty Instrument or Leads? s secunty mtennt. Borrower shall also be 1n detault it
Boraowes, duns_ e foan apphcation process, gave matenally false or puaccurate information or stalemwenis to jender (cr failed
to provide Lender with any matenal informiation) 19 connection with the faan evidenced by the Note, inchuding. but nal iimited
o, fepresentations concoming Bortower's ovcupancy of the Fropedty s a pantipal residence. B this Secunty Instrment 3« on a
feasehokd, Bocrower shal) comply with all the piovisions of te lease, If Borravser acquires foe title to the Propenty, the
leasehold apd the dee ttle shall not merge unfess Lender agrees to the merger ip wiiae

7. Prutectien of Lender's Rights in the Properts. i1 Borrower fails to pertorm the covenants and agreements contaned in
this Sevanty Instaument, of there s 8 Jegal proceeding that may agm:hicantly aftact Leader'singhts in the Propenty (such a4
proceediny m hapknupley, Grobate, for condemnanon or forteiiune or W eaforce laws or regalavaii), then Lender may do and
pay lor Whateeer is ttecessaty o protect ihe value of the Property and Lender’s nghts in the Proncey. Lender’s actions may
wclude peving sny sums secured by 2 hen which has pnonty over this Secunty Instrument. 4prearing in court, paying
reasofable sltormeys’ foex and entepng on the Pruperty v mske repars, Although ender may take acaen snder this paragraph
7. Lender dies not have to do so.

Aoy apwunts dishursed by Lemder under this parsgruph 7 shall become addittonal debi of Bormwer sevured by this
Sevunity 'neirument. Unlese Borrower aml Lender sgree o other terme of payment, these amounts shall hear interest trom the
dsiz o disfureient gi the Note rate end shall be pavahle, with interest, upon notice fromn Leader to Borrower requesting
payrnent.

. 8. Morigage Imurance, {f Leader required morigage imsurance as 2 condition of making the loap secured hy this Seiuan
Insteuiment. Hogower shall pay the preemums paguired to mantain the mongage msurance 10 eltect. If, for sny reawn, the
‘oA nsuram 3 ceverage required by Leader lapses or ceaees 1o be in effect. Borrower shail pay the premiums required to
obtarmy coverage substantatly equivalent to the mostgage msurance previousty i cftect, at a cost substanhially equivalent o ihe
cost 1o Burgvwer of the mertgage insurance previowsdy an effect. from an alterrate mertgage insurer approved by Leader It
sph-tantially vquialent mortgage IMSURACC coverage 1s 001 avaiiable, Borrower shall pay to Lender each month a sum eyuai to
onc-tagilth of the yetdy mortgage insuranive premum being paid by Borrower when the nsarance coverape laprand or cesed to
bty etbect, Lender walt accept. use and relam these payments as 3 Joss reserve 10 heu of mortgage insurance, Loss resenve
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15 ol or transterred tor o & heneticial intersst in Borrower is sobd ¢r translerred and Borrower 15 pot a natural pr'rmm withiut
Lender’s prior wntten cynsep, iender may. at ity option. fequine imediale payment e fult ‘of all sums secured by this
Secunty Instrument. However, !his (gplmn shail not:bqquuwcd by Lender il exercise 1s probibited by federal faw as of the date
of thes Sevunty instrument. i R T I

It dender exercises this opgon, | \,r -h‘aH ?.'Wﬂ&)rm\\er notice of acceleration. The notice shzl! provide a peniod of not
less than 30 days from the date Lol fe i< fle‘r RBEF o maled within which Borrowers must pay all sums secured by this
Sacunty nstrument. It Bocrower Fatls te. pz?ﬁhc%'\ﬂﬂh‘p‘mr 10 the expiration of this penod. Leader may invoke any remedies
permitted by thes Secunoy [nstrament withowt Further notice er demand on Borrower.

18. Borrower’s Right (o Reinstate, If Borrower muests certain conditipns, Borrower shall have the nght 1o have
entarcement of thay Secunty Instroment discontinued at any time prior o the carlier of: (a) 3 days for such other pertedd as
applicable law may speafy for renstatement) before sale of the Property pursuant lo any power of sale contain=d i thys
Seeurity Insrriment: or {h) entry of a judgment enforcing this Sccunty Instrument. Those conditions are that Borrower: (a) pays
Leader all <uns which thes would be due under this Secunty instrument and the Note 3s 1f no aceeleration had occurred: thi
cures any detault of any other covenants oy agreemunts: () pays all expenses incvrred i entoraing tms Secanty Instrument.
awheding. but not limited to, reavonable attomeys’ frees: and () wkes such action as Lender may ressonably peginre 1o assare
that the hien of thir Secunty Instrument, Lender’s nghts in the Property and Borrower’s obligation 1o pay the sums secured by
thee Secunty Insueiesae shall continue unchanged. Upon reinstatement by Borrower, this Security  Instiument and  the
eahigatiom s secured heriby shall remain fully effective asat no accelermtion had occurrad. However, this nght to reinstate shal)
not apply in the e of acdelecation undes paragraph 17,

19. Sade of Note; Chaags of Loan Servicer. The Note or a partial iMerest m the Note {together wath this Secunty
nstrument Ay e wld one ur oot simes without prier natice to Borrower, A sale mas result in a change m the enbity {(known
s the “Lean Servicer™) that collecte/gonthly payments due under the Notz and this Secunty Instrament. There also may be one
ot ore hanies of e Loan Servicer unielz b 1o a sale of the Note. If there is a change of the Losn Servicer. Bosrower wili be
given written notice of the change 1n accondance with paragraph (4 above and applicabie law. The notice wall state the name and
adidyess oF the new Loan Servicer and the address to which payments should be made. The notice will zi<o contamn any other
wntornaneen requieed by applicable law.

28, Huvardsus Substances. Bosrower shall n(t cavre or permit the presence. use, disposal, storage, or release of apy
Hazardows Substances en or in the Property. Borrowdi<hall sot do, nor allow anyon: else 1o do, anything affecting the
Froperts that i~ vielation of any Eaviconmentai Law. The prceding twe seateaces shall aot apply to the preseace, use, oy
doraye on the Property of small guantitics of Hagirdous Suvetances that ane generally recognized to be uppropriate to normal
tesdentint uve and o maintenance of the Propenty.

Borrower shali promptly give Lerder written notice of any ivestiganon, ciam, demand, fawsmt o other action hy any
cotermments! or regulatory apency or prvatz party invarving the Properiviand any Hazardous Substance or Enviconmental Law
of which Horraweer his acioal knowledye. if Borrower leams. or is nofitie b5y any govemmental or regulatory authonty. that
ans peanowal ar other remediation of any Hazardous Substance atfecting the Proderty is nevessary, Barrower shall promptly tude
Al mevessery remedial actions i accordsnce with Environmental {aw.

A= ised 10 this paragraph 20, *Hazardows Substonces™ are those substances Gzt as toxie or hazardous suhsiances by
Emvronmental faw and the foliowing substances:  gawline, Kerosene, other flammab’= or. toxic petreleum products. 1o
pesticades and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, and wudioactive matenals. As used in
this persgraph 26 "Envioamentel Law® means federal 1aws and laws of the junsdiction swaere-the Property is located that
relan: iy health. <afety or emvironmetal protectzon.

NON-UNIFORM COVENANTS. Borrower and Lender further cosvenant and agree as tollows:

1. \ccelecuticn: Remedics. Lender shall give notice to Borrower prinr to accelerution fuflovirg; Bucrower’s breach
of 5oy cinvenant or agreement in this Security Instrument (but not prier to acceleration under pacipraph 17 uple
agplicable law provides otherwise). The notice shall specify: (a) the defunlt: (h) the action required 1o cure the defusit:
() a daute, not jeas than 30 day~ from the diate the notice is given to Barrower, by which the debault must be cured: and
(6) that Failure to cure the defanlt in or before the date specified in the notice may result in acceleration of the sums
woured by this Security Insirument, Soreclosure by judicial proceeding and sale of tae Property. The notice <hall Turther
mlarm Borrower of the right to rebistate after acceleration and the right to awert in the foreclosure proceeding the
noti-enistenty of 1 default or any other defemse of Barrower to acceferation 2nd foreclinure, I the default is not cured on
v before the date specified in the nofice, Lender, at its onticn, may require immediate pavinent in (ull of alb sums
secured hy this Security Instrumeni without further damand and mav forecdose this Security Instrument by judivial
proceeding.. Lender shall be entitled to collect all expenses incurred in puruing the remedies provided in this paragraph
21, iwluding, hut not linvited 20, reasanable attorpevs' fees and costs of title evidence.

22, Release, Vpon payment af all ams securad by this Secunty Instrument. Lender shall release this Secunity Instrument

withokt haree 1 Borrower. Borrower shall pay any recondation cost,
DPS 1083

23, Wave v of Homestead. Borrower warves uil nght 0! homestead exemption an the Propesty. Form 3014 9/90
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12TH day of APRIL 1993 ardis incorpcrated intlo and shall
be daems=sd to amend #0d supplement the Mortgags, Daed of Trust or Desad to Secura Dabt {the "Security Instrument”? cf the same
date given by th> undersignad ithe “Borrower®} to secure the Borrower’s Nole to

IME MORTGRGE ASSOCIATES, INC.

THIA BALLGON RIDER is rl'ladl! this

‘the Landes ! of tha samo date and covering the proparty described in the Security Instrumant and located st
X231 WONTH DAMEN

CHZTAGD, LLLINODIS 60618

1P=roesty Laimwss)
The dale of tha Note is called the "Note Date.” ! yndarstand

The infarest rate stzted an the Note is cotied the ‘Nole Rate -
The Landar or anyone who takas the Note, the Security

the Landar may (causfer tha Note, Securify Instrument and this Ridar.
instrumant and this Nidar by transfer and who is antitled to recaive payments under the Nota is called tha "Note Holder.

ADDITICNAL COVII ANTS. In addition to the covenants and agreements in the Sacurity Instrument, Berrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrumant or tha Noteh

1. CONDITIONAL PiGHT TO REFINANCE :
At the matu(t,; 7 atm ot the Note and Seacurity Instruiment iha “Maturity Date). | will be able to obtain a new !'oan (' New

LO4Nn Y with 3 naw Maturily Date of MAY 1 . 2023 , and wit™ an interast rate equal to the "New Nota

Rate” datermined in azcg/dance with Saction 3 balow if all the conditions providad in Sections 2 and 5 below ars me1 ithe
If those canditions are not met, { understand that tha Note Halder is under no obligation to

Caonditicnx! Retinanging Gp*ton).
1o extend the Maturity Date, and that | wiill have to repay the Note from my own resourcas or

retinance nr modily the Ncte. ¢’
find a tand=r willing to land me (he rioney to rapay the Note.

2 VCONO‘TICNS TO OPTlON

TUHE  want to ererc!sa the Conc-huru- Relinancing Option at maturity, certain conditions muyst be met as ol the Maturity Date.
Tnasn eqnditions ars: (1} | must still ba-the owner and cccupant of the propesty subjest to the Security Instrument (the
12} § must be current in my msondhly payments and cannot have been more than 30 days late on any cof the 12

‘Propaity');
{3t no lien against tna Property (except for texes and

1chaduled monthly payments immediately placeding the Maturity Date;
speacial a4 resments not yet due anid payabla) othier than that of the Security Instrument may axist: {4} the Now Nolte Rats cannot

be 'nore thar 5 parcantage poinis 1bove the Nota R in: and (5) § must make a writtan taquast to the Note Holder as provided in

Saction S omave

3 CAA..C.UL#T!NG TH:: NEW NOTE RATE e
The New Note Rate will be 3 fixed rate o! interas’” (qual to the Federal National Mortgage Association's roguired net yield

for 3)-ysar tixed rate mortgages subject to a B0--day manda’Gr: delivery commitmeant. plus one-half of one percentage point HE

t0.5%). roundes tc the noarast one-aighth of ane percantage pHint (0. 125%) {the “Nea» Note Rata*). Ths requirad nat yield shall be

tha applicable net vield in effact on the date and time of day tha” the Note Holdar receives notice of my election to exercise the

=2
3
Canditionat Balinsnciag Option. If this raquirad net yield is not avei’able, the Flote Holder will datermine the Naw Note Rate by g

formation.

= NEW PAYMENT AMOUNT |

neing comparsbie

.- CALCUL ATING

Provided ine N‘aw Note Rata as caiculatad in Section 3 abovs is no’ greater then 5 percentage points above tha Note Raiec
and st other conditrons raquired in Section 2 above are satisfied, the Mo’ Holdar will determine the amount of the monthly
payment that will ke sufficieni to repay in full {a} tha unpaid principal, pius 1b) ac rued but unpaid interest, plus ict all other sums i
will owe vnder the Note and Security Instrument on the Maturity Date {assumi»g ray monthly payments then are current, as
raquired undar Saction 2 abovel, over the tarm of the New Mote at the Naw dNote Ratsir aqual monthly payments. The result of
ihis calcylation will o the amount of my new principal and interast paymant every monih unt’i the New Nota is fuily paid.

B EXERCIS!N\: THE CORDITIONAL REFINANCING OPTION |

The Note Hclder will notify me at least 60 calendar days in advance of the Maturity Dit» and advise me of the principal,
acerued buf unpaid in*erast, and all other sums | am axpacted to owe 30 the Maturity Date. b : Note Holder also will advise me
that ) reay exescise the Conditional Rafinancing Option if the conditioas in Section 2 above area me/. Tha Note Holder will provide
my paymant racord information, tugathar with the rame, title and address of the person representino .h"Note Holder that | must
notify in ardar to exercise the Conditional Refinancing Option. 1f | meet the conditions of Section 2 a¥wva, i may exeicise the
Conditional Refinancing Option by notitying the Note Holder no latar than 45 calandar days prior to ths »i>iurity Date. Tha Nota
Holder willt calcuiate the tixsd New Note Rate based upon the Feda=ral Natianaz! Mortgage Association s arplicabla publishea
required nat yviald in affect on the date and time of day notification is raceivad by the Note Hclder and as cal cu’ated in Section 3
above. i will then hava 30 czlendar days to provida the Note Holder with acceptabls procf of my required ownership. occupancy
arnd propesty lien status. Bafore the hlaturity Dats the Nate Holder will advise me of the new intarast rate i(tha New Note Ratej,
navs monthiy paymant amount and a date, time and place at whish | must appear to sign any documeants raquitsd to complate the
f undarstand the Note Holdar wili charge me reasonable fees and the costs associated with axercising the

ﬁY SlGNlNG S8ELOW. Borrower accapts and agrees to the tarms and covenants containad in this Balloon Rider.

7o 7
&\/,t £‘L ‘ e \.-y&é;—-‘_-,_"i;-MSeall e ISealj
VPA'K"‘ 'C:C‘)i' O CONNCR Borrowar Botrower
- [ — . T ¥ | 1] — - U, _.iS=al
Borrower Burrower

{SI0N TRIATRL, OV

MR TISTATE ZALLOON RIDER -- Single Family — FANNIE MAE UNIFGAM INSTRUMENT
FORM 2¢AC 2,896

DPS 539




UNOFFICIAL COPY




