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THIS MORTGAGE "Security Instrument”) is given on APRIL 09 , 1993 . The morngagor is

4 RONILD W. SCHROEDER AND ANNE SCHROEDER , HUS3AND AND WIFZE

‘ ("Barrowe;”). This Security Instrument is given to
MIDPEST HATIONAL “I«T3AGE CORPORATION ,

- whusk is orgari zed and existiny viider the lawsof  THE STATS OF ILLINOIS , and whose nddress is
Y C142¢ XENSINGTON ROAD, S1IUE 108,
OAX BROOX. ILLINOIS 60521 ("Lender”). Borrower cwes Lender the principal sum of
THIFTY TWO THOUSAND AND 00/10(0=-=mmmsemsmeom o mmmm mem o e e et e =

Dollaa U8 2 32,000.08C ). This d:bt i »videnced by Forrower’s note dated the same date as this Security Instrument
(™Mesets, which provides for monthly paymonta, with tte full debt, if not paid earlier, due and payable on
MAY 01, 2008 . This Security Instrumdnt secures to Lender: (a) the repayment of the debt evidenced by the Note,
with :nterest, and a1l renewals, extensions and moiifications of the Note; (b) the payment of all other sums, with interest,
advar ced under parag:aph 7 tc pmtect the security of this Secur:ty Instrument; and (¢} the performance of Borrower’s covennnts
and ngreements urder this Security Instrument and the Note. For this purpose, Borrower does hereby moilgage, grant and

canver o Lender the fullowing described property iocated in (80 6.4 County, Iltinois:
1CT 103 IN SCUTH LOCKWOOD AVENUR SUBDIVISION, BEING A FAAT OF THE NORTHEAST 1/4 OF THE

ECRTHWEST 1/4 OF SECTIOM 21, TOWNSHIP 38 NORTH, NGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. 1913—"1 -214-007.40L: 398

P‘D //‘ y, . UePT-1i RECORD.Y $31.3¢C

-

W0T620¢

b

THI0LT  TRAN D&Dé B4/20/93 12359300

. AUl w-SE-291074

CO COUMTY RECORDER

which hns the aédressof 5211 WEST &3RD PLACH .
)
CHICAGO , Dlinois 60633 ("Property Adduess™);
Ty “o Cooe! .

TOSETHER WITH all the iiiprovements now or hersafter eracted on the property, and al! easements, appurtenances, and
ﬁx!un ¢ now g7 hereafler n part of the property. All replacements and additions shall also be covered hy thia Security
Enatryment. 1l of the foregoing is referred to in this Security Instrument as the “Pruperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the nght to mortgage,
grant ind convey the Property and that the Property is nneacunbared, except for encumbrances of record. Borrower warrants
and »H defend genarally the title to the Property against ail clains and demands, subject to any encumbrarces of record.
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THE: SECURITY INSTRUMERNT combines uniform covenants fur nanonal use and nen-uniform covenants with limited
variathne by junsdiction to congtituts a uniform security instrument covaring real property.

UNIFORM COVENAXNTYE. Borrower and Lender covenant end ngree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
prin .pal of and interest on the debt svidencsd by the Note and any prepayment and !ate charges due under the Note.

4 Funda for Taxes 2nd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lerder on the éay monthly payments are due under the Note, unti] the Note is paid in ful), a sum ("Funds”) for: (a) yearly taxes
and msessments which may attain pnority over this Security Irstrument as a lien on the Property; (b) yearly leasehold
paymaents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d! yearly flood insurance
premme, if any; (e) yearly mortgage insurance gremiums, if any; and () any sums payabie by Borrower to Lender, in
arcrdwice with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called
“Eacra ¥ [terns.” Lender may, at any time, collect and hald Funds in an amount not to exceed the maximam amount a lender for
a faderuily related mortgage loan may require for Borrowers escrow account under the fodern! Real Estaia Settlement
Procecures Act of 1974 1s amended from time to time, 12 US.C. § 2601 ¢£ reg. ("HESPA™), unieas another law that applies to the
Funde vets a lesser aosunt. f g0, Lender may, at any ume, cdliect and hold Funds in an amount not ¢ exceed the lesser
amaurt. Lendar muy estimaie the emount of Funds die on the basis of current data and reasonable ezomates of expenditures
of fatcve Escrow [loms or otner wise in accordance with applicable law.

Thi- Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentality, or entty
dincluriing Lender, if Lender is such ‘(0 institution) or in any Feders] Home Loan Bank. Lender shall apply the Funds w pay the
Escrove Itema. Lender may not chacgr Borrower for holding and applying the Funds. annually analyzing the escrow acrount, or
venfy ng the Eecruw lteras, unless Lend:r pays Borrower interest an the Funds and applicable law permits Lender to make
such 1. chanye Howaver, Lender may reuirs Borvower to pay u one-time charge for an independent real estate tax reporting
wrvioy used by Lender in connection with this loui, unless applicable law provides othierwise. Unless an agreement is made or
applicabls lnv requires interest to be paid, Lender shall not be resjuired to pay Borrower any interest or earnings on the Funds.
Barawer and Lender may agree in writing, howoeve: that interest shali be paid on the Funds. Lender shall give to Borrower,
‘witha it ~harge, an annua} accounting of the Funds, enoring credita and debita to the Funds and the purpose for which each
detit o the Fuads was made. The Funds sre pledged as ac.ditional secunty for all sums secured by this Security Instrument.

" If the Punds held by Lender excesd the ameunts permitte to be held by applicable law, Lender sha!l ascount to Borrower for
the ¢1 ce3s Funiis in accordance with the requirements of nppitcatie law. If the amount of the Funds held by Lendar at any time
is not sufficient to pay the Escrow ltems when dae, Lender may o siotify Borrower in writing, and, in such care Borrower shal)
puy % Lender the azicunt necessary to make up the deficiency. Borioway shall make up the deficiency in no more than twelve
moat)]y paymants, at Lendar's sole discretion.

Upen paysient in full of all aums secured by thia Sxcunity Instrument, Iiziider shall promptly refund to Borrower any Funds
heid sy Lender. !, under paragraph 21, Lender shali acquire or seli the Properiy, Lender, prior to the arquisition or sale of the
Prap rty, shell apply any Funds held by Lender at the time of acquisition or saic s n ciredit against the sums secured by ths _

Secw ity [narrument,
L Application of Paymenta. Unless applicable law provides otherwise, all rirments received by Lender under.

puryraphs 1 and 2 ehall be applied: first, to any prepayment cirarges due under the Note; weond, to amounts payanle under "

pargraph 2; third, to interest due; fourth, to principal due: and Jase, to any late charges due under the Nota, S

t. Charges; Liens. Borrower ahall pay al! taxes, assessmenis, charges, fines and impositicns a tributable to the Pmpert‘:’
whi¢1 tnay atain prierity ever this Security Instrumen, and leasehold payments or ground rents, i{ sGy. Borrower shall pay
thes obligations in the manner pronided in paragraph Z, or if no; paid in thet manner, Borrewe! ri521} pay them en time
direttly o the person awed payment. Borrower shall premptly fumish to Lender al) notizes of umounti to Se vaid under this
paragraph. {f Borrower makes these paymenta direcily, Borrower shall prumptly furnish to Lender receinis evidincing the
payzients,

Barrowar shail praptly discherge any lien which has priority over this Security Instrument unless Borrower: (a' agrees in
writ g W the pavieent of the chiigaton secured by the lien in o manner acceptable to Lender; (b) contesta in gocd faith the lien
&%, v defends agninst enforcement of the lien in, legn! proceedings which in the Lender’s opinion operate to preven: the
onfa-cemens of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
tiis Security Instrument. If Lander determines that any part of the Property is subject to a lien which may attain ptiority over
this Security lnstrument, Lender may give Borrower a notics identifying the lien. Borrower shall satisly the lien or take one or
mor» of the actions set forth above within 10 days of the giving of notice,

5. Hszard or Property Insurarce. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured egainst loas by fire, herards included within the term “extended coverage™ and any other hazards. including
flools or flooding. for which Lender requires insurance. This insumnce shall be maintained in the amounts and for the periods
that Lander requircs. The insurance carrier providing the insurance shall be chosen by Burrower subject to Lender's approval
whi‘h shail not be unre:sonably withheld. If Borrower fails % maintain coverage described above, Lender may, st Lender's
aption, abtain coverage to pratect Lander's rights in the Property in nccordance with paragraph 7.

57/ ]ﬂ
SO S S

FPT . 058} Pageloid

r




UNOEFICIAL COPY

R PRY 1G04




. UNOFFICIAL COPY

Al insurance polices and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
“1ave the right tc hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
vemiums and Tenewal notices. In the event of loes, Borrower shall give prompt notice 10 the insurance carrier and Lender.
. ander may make proof of less if not made promptly by Borrower.

Unless [onder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorntion or repair of the
Property damaged, if the restoretion or repair is economicslly feasible and Lender's security is not lessened. If the restoration or
repair is net economically feasible or Lander's security would be lessened, the inaurance proceeds shall be apphed to the sums
terursd by this Security Instrument, whether or not then du2, with any excess paid tc Borrower. If Borrower abandons the
’rapsrty, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered o settle a claim, then
|ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property o1 to pay sums
secured by this Secutity Insccument, whether or not than due. The 30-day peried will begin when the notice is given.

Unless | ender and Borrower otherwise agree in writing, anry application of proceeds to principa! shall not exter.d or postpone
tae Jue date of the monthly payments referred o in paragrmphs 1 and 2 or change the amount of the payments. If under
garagraph 21 the Property 13 acquired by Lender, Borrewer's right to any insurance policies and proceeds rasulting from
qamage tn the Freperty prior to the acquisition shall pass to Lender %o the extent of the sums secured by this Security
Erstrumeont immediciely prior to the acquisition

8. Occupancy, Priservation, Maintenance snd Proteciion of the Property; Borrower’s loan Application;
Leascholds. Borrewer sbuil occupy, establish, and use the Property as Barrower's principal residence within sixty days after
t1e execuldon of this Security listtument and shall continue to occupy the Property as Borrower's principal residence for at least

ate year alter the date of octupancy, unlcss Lender otherwise agrees in writing, which consent shall aot be :inreasonably
withkheld, or uniexs extenuating Qrrumstances exist which are beyond Borrower's control. Borrower chall not destroy, damage
a- impair the Property, allow the Precsrty w deteriorate, or commit waste on the Property. Borrower shall be iny defanlt if any
fcrfaiture aetion or proceading, whether ¢l o¢ eriminal. is begun that in Lender’s good faith judgment could resul: in forfeiture
o’ the Property or otherwise materially impuir the lien created by this Security Instrument or Lender's security interesr.
Bor~war mey cure such a default and teinstate, as provided in paragraph 18, by causing the action or prueeding to be
dsmissed with a ruling that, in Lenders good-frith determination, precludes forfeiture of the Borrower’s interest in the
P-operty or other material impairment of the lien crexiad by this Security instrument or Lender’s ecunty interest. Borrower
st.ali also he in default if Borrower, during the loan-ardlicaticn process, gave materinlly faise or inaccurate infonration or
glatements th Lender (or failed to provide Lender with arv mpeterial information) in connection with the loan evidenced by the
Nate, including, but not limited to, representations corcerning Borrower’s occupancy of the Properly as o principal residence. If
this Security Instrument is on a leasekold, Borrower shell comp'y vrith all the provisions of thz lease. If Borrower acquires fee
ti Je to the Property, the leasehold and the fee title shall not merge valess Lender agrees to the mergerin writing.

7. Proteciion of Lender’s Rights in the Property. If Borrower{ails to perform the covenants and agreemer.ts contained
in *his Securiiy Instrument, or there is a legnl proceeding that may signiffiaitiy affect Lender’s rights in the Property (suchasa
proceeding . bankruptcy, probate, for condemnation or forfeiture or to énioree Iawa or regulations), then Lender may do and
pty for whatever is necessary to protect the value of the Property and Lendeis nights in the Property. Lender’s actions may
in:lnde paeying any sums secured by e ilen which has priority over this Securvy-Instrument, appearing in court, paying
reisonable attsrneys’ fees and entering on the Property to make repairs. Altnungh Urnder may take action. under this
psragmph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add:tional debu of Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other wrms of payment, these amounts siial] hear interest from the date of
di:burcement at the Note rate and shall be payable, with interest, upon notice from Lender to Borowe/ requesting payment.

8. Mortgage Insuranice. [f Lender required mortgage insurance as a vondition of making ih2'isan secured by this
Secuyity Instrumant, Borrower shall pay the premiums required to maintin the mortgage insurance in <fi<t. If, for any reason,
th: mortgayge insuranc. coverage requ.red by Lender lapses or ceases to be in effect, Borrower shall pay the [iremiums raquired
1) obtain coverage subitantially equivalent to the merignge insurance previously in effect, at a cost substantully equivalent to
th cost to Horrower ol the mortgage insurance previously in effnct, from an alternate mertgage insurer approved by Lender. If
sustastally equivalant mortgage insurance coverage is not availeble, Borrower shall pay 1o Lender each month a sum ~qunl to
an>-2welith of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragr lapsed or ceased to
be in effect. Lende: will accept, use and retain these payments a loss reserve in liet of mortgage insurance. Loss reserve
pa reents may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
thi:t Lender requires) provided by ar insurer approved by Lender ngain becomed available and is obtained. Borrower shal! pay
thi preminma required to maintain mortgage insurance ir. effect, or 1c provide o loas reserve, until the requiremeri for
me rigage inguranes ends in secordance with any written agreement between Borrower and Lender or applicable law.

9. Inapection. Lender o its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Ba Towee nohice at the time of or prior io an inspection: specifying reasonable cause for the inspection.
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Y. Coademnation. The proceeds of any awsrd or claim for dwmgés', direct or censequentinl, in connection with any
cendi mnaton or other taking of any part of the Property, or for conveyanse in lieu of condemnatior:, are hereby assvigned and
shail be paid to Lender.

[n the event of a tota! taking of tha Property, the oroceeds shall be applied to the sums secured by this Security Instrument,
wxhetner or not then due, with any excess peid tc Borrower. In the event of n partial taking of the Property in whicn the fair
mark pt value of the Property immediately before the laking 13 equal to or greater than the amount of the sums secured by this
Secu-ity lnsirument immediately before the taking, unless Borrower and Lender otharwise agree in writing, the su:ns secured
by this Security Instrument shall be reduced by the amcunt of the proceeds multiplied by the following fraction: (& the toal
umonnt of the suma secured immediately before the taking, divided by (b) the tair market value of the Property immediately
bafore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marl.et value of the Property immediately before the taking is less than the amount of the sums secured immediately befare the
takitig, unlsvs Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
b2 wiplied to the sums secured by this Security Instrument whether ur not the sums are then due.

H the Property is sbundoned by Berrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an
awxd or settle a claim for damages, Borrowwr fails lo respond to Lender within 30 days after the date the notice is given,
Lenler is authorized (o ollect and apoly the proceeds, at its opticn, either to restoration or repair of the Property or to the sumns
secitred by thia Security/tn=trument, whether or ot then due.

1 nlees Lender and Barm aor otherwise agree in writing, any applicatien of proceeds to principa! shall net extend or postpene
tha jue dite of the manthly w,rﬂenu relerred to in paragraphs 1 and 2 or change the ameunt of such paymentas.

12. Bevrowsr Not lleleascd; Ynrbearance By Lender Not a Wsiver. Extansion of the ume for payment or modification
of anortizadon of the sums secure by this Security Instrument grunted by Lender 1w any suxessor in interest of Borrower
shall not cperate to release the iiak:licy of the original Borrower or Borrower’s successors in interest. Lender shall not be
reqyired to commence proceedings againit £nv successar in interest or refuse to extend time for payment or othervise modify
amchization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Bor ower's sucres,cs in interest. Any (erbearince by Lender in exercising any right or remedy shall not be a waiver of or
pret lude the exercise of any right or remedy.

.2, Suecoesors and Assigns Bound; Join! anc Several Liabilily; Co-signers. The covenants and agreements of this
Sestinity Inatrument shall bind and henefit the successc = and aseigns of Lender and Borrower, subject to the provisions of
panigraph 17. Borrower's covenants and agreements snail ko ioint and several. Any Borrower who co-signs this Security
Instrament but does nat execute the Note: (a) i3 co-mgning this decurity Instrument only to mortgage, grunt and convey that
Borrower’s interast in the Property under the terms of thia Security Instrument; {b) is not personally obligated to pay the sums
sectivnd by this Security Instrument; and tc) agrees that Lender andany other Borvower may agree to extend, modify, forbear or
maite any sccommodations with regard to the terms af this Security insinuasnt or the Note without that Borrowet’s consent.

13. Logn Charges. If the loan secured by this Security Instrument i¢ wibiect to a law which sets maxunum la:n charges,
an¢ that law i3 Bnally interpreted so that the interest or other loan charges collzz'ed or to be collected it connection witn the
lom 1 exceed the permitted limits, then: (a) any sich loan charge shall be reduce { by the amount necessary to reduce the charge
to the permiited limit; and (o) any sums already collected from Borrower which enereded permitted limits will be ~efunded 10
Hotrowe:. Lender may choose to make this refund by reducing the principal owed under %iia Noie or by making a direct payment
e Barrowse. If a refund reduces pnncipal, the reduction will be treated as a partial prepaj1ient without any prepayment charge
urvier the Note.

14. Notices. Ary notice Lo Borrower provided for in this Security Instrument shall be given by aelivering it or by mailing it (s
oy first clnss mail unless applicable law requires use of another method. The notice shail be direci2d .o the Property Addresaor L)
an; nther address Borrower designates by netice to Lender. Any notice toc Lender shall be given by firr. riass mail to Lender’s P
ad tress statad herein ur any other nddress Lendar designates by notice to Borrawer. Any notice provid<d or in this Security "
Intrument shall be deemed to have been given to Borvower or Lender when given as provided in this paragroph.

18. Coverning Law; SBeverzbility. This Security Instrument shall be governed by federal law and the law of the . —
jutisdiction m which the Propersy 13 locatad. In the event that any provigicn or elause of thia Security Instrument or the Note =4
coiflicis with applicable law, auch conflict shall not affect sther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provigions of this Security Instrument and the Note are declared to
ba severable.

16. Borrower’a Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Traasfer of the Proparty or a Beneficia! Interest in Borvower, If all cr any part of the Property or any interest in
| it 13 suld or transferred (or il & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
v thout Lernder’s prior written consent, Lender may, ay its option, require immediate payment in full of all sums secured by this
Securivy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thia Sevurty inatrument.

AS

Eae LR S Payge 4 of 8




UNOEFICIAL COPY |




Yo i oo -5 tmag
O Tt et L) A BT -

: s PO T T

AL L - LY P R RO
.-t T .o : T Rl s .
el A LDg} - em ot ; ]

If Lorider oxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of nnt less
than 30 dsys from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Sxcurity
[natrumen:. 1 Borrower fails to pay these suras prior to the expirution of this period, Lender may invoke any remnedies
permutt 4 by this Security [nstrument without furthec notice or demand o Borrower.

18. Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrower shell have the right tc¢ have
enforearient of this Security Instrument discortinued at any Sme prior to the earlier of: {a) 5 days (or such other peviod as
epplicedle lnw mayv specify for reinstatemant before sale of the Property pursuant to any power of sale contained n this
Securits Instrument; or (b} entay of a judgment enforcing this Security Inztrument. Those corditions are that Borrower: (1) pays
Lender il wurs which then would be due under this Secunty Instrument and the Ncte as if no acceleration kad occur-ed; (b)
cires my defanlt of any other cvenants or agreements; (¢} puys all expenses incurred in enforcing this Security Insirament,
includis g, bvt not Jimited to, reasorable attomoye’ fees; and () takes zuch acton as Lender may reasonably require to assure
that th iten of this Security Instrument, Lende:'s rights in the Property and Borrower's obligation to pay the sums secured by
this Se:udty Instrument shall continue unchanged. Upon reinstztement by Borrewer, thia Security Instrument and the
vidigat s secured hereby shull remuain fully effective as if no acceleration had occurred. However, this right 1o reinstate shail
not &pg v in the casl of soceleration sindar paragraph 17.

1B tiale of Note; Uionge of Loan Servicer, The Note or a partial interest in the Note /together with this Security
{netun.ent) may be sold one or more times without prier notice to Bonvwer. A sale may reault in a change in the entity (<nown
as the "Loan Yervieer”) the’ toliects monthly paymenta due under the Note and this Security [nsirument. There also may be one
of more changes of the Laan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Eorrower wili be
given vritten notice of the changs 1°0 accordance with paragraph 14 above and applicabie law. The notice will state the name
and ad re38 of the naw [.oan Sericir.and the address to which payments should be made. The notice will also contain any
other it farmation required by appheable 12w,

0. Hasardous Substances. Borrowe: <uall not enuse or permit the presence, use, disposal, storage, or release of any
Haserdous Subziances on or in the Property. Beiruwer shall not do, nor allow anyone else to do, anything affecting the Property
tha' is in vinistion of eny Environmental Law. The oreceding two sentences shalt not apply o the presence, use, or slorage on
the Preparty of smail quantities of Hazardous Sublsts.ices that are gereraily recognized to be nppropriate to normal rex dential
usez a1 d o mainterance of the Property.

Bonuwer shall promptly give Lender written noticé of any .nvestigatior. ciaim, demand, lawsuit or other action by any
governnantal or regulatory agency or private party involviry tie Property and any Ha:zardous Substance or Environmental
{aw of which Borrower has actun) knowlcdge. [ Borrower leams; or is notified by any governmental or regulatory authority,
that ar ¥ removal or cther remediation of any Hazardous Substanct rifecting the Property ia necessary, Borrower shail promptly
take all necessary reniedial actions in accordance with Environmenti’ v,

As :sed it this paragraph 20, "Hazardcua Substances™ are those suoruinces defined as toxic or hazardous substances by
Envimnmental Law and the follewing substances: gasoline, kerosene, o'ner flammable or toxic petreleum preduc's, toxie
gestich les and herbiades, volatiles solvents, materials contnining asbestes or forinaidehyde, and radicactive materials. As used
in this paregraph 20, "Environmental Law™ means federn] laws and laws of the jurisdiction where the Property is located that
relzle .0 henith, safety nT environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further rovenant and agree asinilows:

%1, Anceleration; Remedies. Lender shall give notice to Borrower prior to accelsvation following Bonower's
Ereann of any covenant or agreement in this Security instrument ibut not prior to axceleration under paragraph
17 un esy opolicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
care ha default; {c) a date, not less than 3G days from the date the notice is given to-Derrmwer, by which the
default must be cured; end {d) that failure to cure the default on or before the date specifivz in the notice may
wvull in sccelermtion of the sums secured by this Security Instrument, foreclosure by judicial nroceeding and
sale ¢ f the Property. The notice shall further inform Borrower of the right to reinstate after accolusation and the
right to gsaert in the foreclosure proceeding the nonexistence of 2 default or any other defense of Borrewer to
sccebhration and foreclosure. If the default is not cured on or before the date specified in the nolice, Iender at its
option may require immediate payment in full of ail sums secured by this Securily Instrument without further
demand aod may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

oxpelises incurred in pursuing the remodies provided in this paragraph 21, including, but rot limiied (o,
rrasonable attorneys’ fees and cnsts of tille ovidence, :

VEOTH2CE

Puge Sof 8




UNOFEICIAL COPY "




" UNOFFICIAL COPY

% Roleuse. Upon pavmont of all sums secured by this Security Instrumene, Lender shal release thia Secarity [nntrument
- withont charge w Berrower. Borrower shall pay eny recordntion costs.

32 Weiver of Horpestead. Berrower waives ali right of homestead exemption in the Property.

34 Ridzrs ta this Security instrument. If one or more riders are executed by Borrower and recorded together with this
Secur iy Instrumern?, the covenants and agreemonts of ench auch rider shali be incorporated inte and shall amend and
Juppli ment the csvenants and agreements of this Secerity Instrument as if the ridens) were a part of this Security Insarument.
{Chec: applicuble bax{es)}

Adivstatle Rate Rider 7" Condominium Rider "7 1-4 Family Rider
Graduntad Payment Rider 7" Planned Unit Development Rider ”' Biweekly Payment Rider
Raltoon Rider t Rate Improvemen? Rider J Second Horme Rider
(ihir(3) {apecify]

BY SIGNING BELOW, Borrower accepta and agreea to the terms and tovenants contained in this Security Instrument and in
ury d dents) exvcuted %y Borrower and recorded with it.

wil:m s:é'ﬂ! ) T o
\-//’ "_: ' ' "{/”? ,’/, ) 4/!’ !

4 3.4 2 ul. ,[,’( 2 _{ML o i‘/i""’-f'é/{ { . ?j{’,lf"; e‘.‘-—’f,/(L/l {Seal)
RONALD W. SCHROEDER .Borrower

DY < YU 7 [’:r‘ ) , ( P
2 LI VEEERE G (Seni)
ANNH SCHROEDER -Rorrower
—) _ _ (Seal
JBorrower
_ . (Seal)
-Borrower
9+ |
-
e P e e ——— [Bpace Beiow This Line For Achnowladgment] — :.2
STATE OF ILLINQIS . CCOR Couniy ss Ly
1. THE UNDERSIGNED , a Notary Pubhcnsn“‘or said county and suiu
do bareby certity that RONALD W. 3SCHROZDER AND ANMNE SCHROEDER ;‘

_personnily known
tont e tn bo the mune prreon(s) whoee name(s) ARE subscribed to the foregoing instrument, appeared beiare me this day in
pecton, nud acknowled ped that THEY signed and deliversd the said instrumentas ~ THEIR free and voluntary
act, for the usen and pt rposes thecein set forth,

1 Jiven under my hend and official seal, this 09TH dayof  APRIL ___ | 1983

7

My ommisgiag

“QFFICIAL SEAL”
' JORN ). XOSIBA
Nobary fublic. Stale of {linois
Ny Commegsdn Eepes Feb 26, 19
Thi s [natrurfent. waspoepatatiy i cnnnnie
MIJWEST MATIONAL MORTGAGE CORPORATION
142C KEMUINGTON ROAD, SUITE 108
0A< BROCK, ILLINOIS 60521

———— s
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