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Acrertable to

;;:;-.,’ Merlorsl Uorigeage Asseciation MORTGAGE
" THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

. Tui1s INLENTURE, made this iery day of APRIL 19 93, between

ALVIW R. JENKINS, MARRIED TO ALICE R. JENKINS

, Mortgagor, and

DEPENDABLE MORTGAGE, INC

.! P?‘ 5
& urpomration organized and existing under ‘the taws of STATE OF INDIANA ﬂ ' ’29113‘(’,
Mortgagee.

WiTNESSET!: That whereas the Mortgagor it justiy indebled to the Mortgagee, as is evidenced by a certain
. prmizsory nole sxeculed and delivered by the Mortgagar, in favor of the Mortgagee, ar.d bearing even date
?\’ herawith, inthe peindipalaum of EIGHTY SEVEN THOUSAND FIFTY AND NO,(/100C
. Dehars (8 87,050 .00 payahle with interest at the rateof  ETGHT per centum 8.0 @)
. s annum on the unpsid balance until paid, and made payable to the order of the Mortgagee at jts office in
+400 TCHRENCE AVE CALUMET CITY, TL , or at suchother place as the holdar may designate in writing, and
de ivered or malied to the (Mortzagor; the said principal and interest being payable in monthly instaliments of
SIX HUNDRED THIRTY EIGHT AND 747100 Dollars (8 638. 74 } beginning on the firit day of -
Jury 1 » 18 93, ald estinuing on the Brst day of each month thereafter until the note is fully
pa:d, except that the final psymentof principal and interest, if not sooner paid, shall be due and payable on the
first duy of  MAY , 2043

Naovs, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of
money and interest and the performance of (ths covenants and agreements herein contained, dees by these pres-
ait’s MorToant and WaRRANT unto the Mortgs -oz, its successors or assigns, the following described real estate
xitunie, Iying. and being in the county of Zoox and the
Stat: of Minois, to wit:

L__\ LOT 3 IN FRLOERICE W. COX'S SUBDI'ISION OF LOTS 10 TO 16 INCLUSLIVE IH
- PRAEMAN'S RESUBDIVISION OF BLGOCK 7 (IN _HILL AND PIKE'S ADDITION TO SOUTH
A ENCLIWCOD, BEING A SUBDIVISION OF THEL SOUTH 1/2 OF 'PHE WEST 1/2 OF THE
~. SCGUTH EAST 1/4 OF SECTION 32, TOWNSHIP 33 NORTH, RAMGE 14 EAST OF THE
(36 Y
\
(-J
N

THIRD PRINCIFAL MERIDIAN, IN COOK COUNYY, ILLINDIE

PTIN: 20-32-426-025-00G0 VOIL 441

N COMMONLY KNOWN AS: €630 5. CARPENTER STREET
-\\:_\ CHICAGO, I1LIL,INOIS 60620
S .

623T6CH

- DEPT-11 SECCRO.T $27.°
T3061L  TRAW 823 04/20/33 13:40:00

#4280x° comnt iz ttrogk T 1

932911739

TOoGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
"tl.e rents, issties. and profits thereof; and all fixtures now or hercafter attachad to or used in connection with
e premises herein deseribed and in addition thereto the fellowing described household appliances, which are,
angd shail be Jeemed to be, fixtures and a part of the resalty, and are a portion of the security for the indubtedness
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T HAVE AND TO HoLD the above-described premises, with the appurtenancea and fixturea, unto the zaid
,  Mottgagee, its succesrore and assigna, forever, for the purposes and uses herein set forth, free from sl rights
and benefita under.and by virtue of the Homestead Exemption Lawe of the Stste of lllinols, which said rights

and benefits the oxic Mortgagor does hereby expreasly releas2 and waive.

AND Sarp Mor.re.coR covenants and agrees:

To keep said premiser in good repair, and not to do, or permit to be done, upon said premises, anything that
1Ry impair the value chocsol, or of the sccurity intended to be effected by virtue of thininatrument ; not to suffer
any lien of mechanics menor'material men to altach to said premises; Lo pay to the Mortgagee, as hereinafter
provided, until aaid note is ful'y paid, (1} a sum sufficient to :ay all taxes and asscssmenta on said premises, or
any tax or assessment that may ~olevied by authority of the State of 1llinois, or of the county, town, village, or
city in which the said land ia situate-upon the Mortgagor on account of the awnership thereaf: (2} £ sum suff-
cient te keen sl buildings that may 'stary time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

mey be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance cther than that for taxes or assessm>ris on said premises, or to keen said premises in good repair,
the Mortgagee may pay such taxes, asscssinents; ar dinsurance premiumas, when due, and may make such repairs
to the property herein mortgaged as may reasonauly b= deemed neceasary for the proper preservation thereof,
and any mouneys 80 paid or expended shall become 55 much additional indebtedness, sccured by this mortgage,
shall besr interest st the rate provided fov in the principelindebtedness, shall be payable thirty (30) days after
demand and shall be paid cut of proceeds of the aale of th: morigaged premises, ;i not otherwisa paid by the

Mortgagor.

Upon the request cf the Mortgagce the Mortgagor shall everute and deliver & suppiemental note cr notes
for the sum or sums advanced by the Mortgagce for the alterativn, rodernization, improvement, maintenance,
or repair of said premiscs, for taxes or assessments against the same-and for any other purpose authorized
hereunder. 2aid note or nntes shall be secured hereby on a parity with and.as fully as if the advance vvidenced
thereby were included in the nota firet described above. Said supplemerntii note or notes shali tear interest at
the rate provided for in the principal indebtedness and shall be payable il =prnroximately equai manthly pay.
ments for auch period as may be agreed upon by the creditor and debtor. Faliirg to agree on the maturity, the
whole of the sumn or suma 5o advanced shall be due and payable thiity {30) day after demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note first cescribed above,

1t {s expressly provided, however (all other proviaiona of this mortgage to the coritrary notwithstanding),
that the Mortgagee shall not be reguired nor shall it have the right to pay, discharge, cr rimove any tax, aseess-
ment, or tax lien upon or sgeinst the premisea described herein or any part thereof Or ithe improvements
situated thercon, so long s the Mortgagor shail, in good faith, contest the same or the »plidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opetiate ¢o prevent the
collection of the tax, asscsament, or lHen so contested and the 2ale or forfeiture of the said premiscs or any part

thervof to satisfy the same.
AND the said Mortgagor further coverants and agreea as follows:

Privliiege is reserved to prepay at any time, withoui premium or fee, the entire indebiodness or any part
thereof not less than the amount of one instaliment, or one hundred dollars ($100.00}, whichever is less.
Frepayment in full shall be credited on the date received. Partial prepayment, other than on an instaliment due
date, nead net bé credited until the next following installment due date or thirty days after such prepayment,

A whichever is esxlier,

Together with, and in addition to, the monthly payments of principal and intetest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground reuts, if any, next due, plus the premiums that will next become due and
paysble on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
und assesaments next due on the mortgaged property (all ss estimated by the Moxtgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to etspse before one month prior to the date when such ground renta, premiums, taxes and
assesamenta wiil become delinquent, euch sums to be held by Mortgagee In trust to pay anid ground
rents, premiume, taxes znd assessinents.
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£B) The aggregats of the amounts payaktle pursuant to aubparagraph (a} and those peyable on the nots
secured hereby, shall be p2ld in a single peyment each month, to be applisd to the fellowing itema in
tae order atated:
I. ground rents, if any, taxea, sssessmants, fire, and other hazard insurance preniiums;
ii. interest on the note secured nereby; and
111. amortization of the principal of the said note.

Ary deficiency in the amount of any such aggregate monthly payment shall, unlesa mrde good prior
tc the due date of the next payment, constitute an event of default under this Mortgage At Mort-
gagee’s option, Mortgagor will pay a “late charge’ not exceeding four per centum {(47¢) of any
instellment when paid more than fAfteen (15) days after the due Jate thereof ta cover the extra
expense involved in handling delinquent psyments, but such *late charge' shall not be psyabie out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to dischurge the entire indebtedneas and ail proper costs and expenses secured hereby.
ff the toiel of the payments made by the Mortgagor under subparagraph (a) of the preceding patagraph
shull exceed the amount of payments cctually made by ihe Mortgagee as Trustee for ground rents, taxes, ond
asseasments, nr insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
n.ents to be mads by the Morigagor for such items or, at the Mortgagee's oplion as Trustee, shall be refunded
&3 the Morigagor. (£ however, such monthly paymen's shall not be sufficient to pay such items when the
same shali become due and payable, the Mortgagor shzll pay to the Mortgagee as Trustee any amcunt neces-
dary to make up tho leficiency. Such paymeats shall be made within thirty (30) days alter written notice
{rom the Mortgagee slatiae the amount of the deficiency, which notice may be given by mail. If ut any {ime
the Mortzagor shall tende( ¢ the Mortgagee, in asccordance with the provisions of the nole secured hereby,
fiii payment of the entire indibtedness represented tieceby, the Mortgagee 3s Truslee shall, in computing
tve amount of such indebtednis;, credit to the account of the Morigagor any credit balance rema:ning under
tre provizions of subparagrapii (a) of the precediag paragrapk. If there shall be a default under any of the
grovisions cf this mucigage, resuiticg in a public sale of the psemises covered hereby, oc if the Mortgagee
scquires the property otherwise after gefault, the Morigagee as Trustee shall apply, at the time of the com-
aiencemen? of such proceedings cr at thie lime the property is otherwise acquired, the amount then remaining
tc credit cof Mocigagor under said subparagraph (a) as a credit on the inlerest accrued and unpaid and the
talance 1o ihe principal then remaining unpai’l vader said note.

A8 ADDI™Mc AL SECURITY for the payment. of the indebtedneas aforesaid the Mortgagor does hereby assign
t) the Mortgagee all the rentas, issues, and prohe 2ow due or which may hereafter become due for the use of the
promises hereinabove described. The Mortgagor sh2!! be entitled Lo collect and retain all of ssid renta, issuea
and profits until default hereunder, EXCEPT rente, boruses and royalties resulting from oil, gas or other min-
aral lesses or conveyances thercof now or hereafter ineffect. The lesace, ansignee or subleasce of such oil, gas
or minera! lease is directed 0 pay any profita, bonuses, = ors, revenues or roysities to the owner of the indebt-
edoves aocured hareby.

MORTCACOR WILL CONTINUOUSLY mainiain hazard insureare, of such type or types and amounta as Mort-
gagee muy from time to tirse require, on the improvements now ¢r hereafter on said premises, and except when
fayment for all such premiuins has theretofore been made, hejane will.ovay promptly when due any premiuvmas
therefor. All insurence shall be carried in compenies spproved by e Mortgagee and the policies and renewals
therea? shall be held by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form
tceeptatie to the Mortgagee. In event of loss Mortgarsor will give immediate notice by mail Lo the Moryagee, who
x1ay make proof of ioss if not made promptly by Marigagor, and each insuran’e company concerned is herebhy
suthorizad end 2:ected to make payment for such loss directly to the Morigagee instead of to the Mortgagor
and the 2icrigagee jointly, and the insurance procevds, or any part thereof, may b applied by the Murtgagee at
i's option either to the reduction of the indebtediness hereby secured or to thc restoration or repair of the
jroperty damaged. In event of foreclosure of this mortgege, or cther transfer of title 1o tie mortgaged property
i1 extinguishment of the indebtedness secured hereby, all right, title and interest o1-lir Mortgagor in and to
any irwurance policies then in force shail pass to the purchaser cr grantee.

IN TEE EVENT of defanlt In making any monthly payment provided for herein and (n rhe ncte secured
Y ereby. or in cose of a breach of sny other covenant or agreement herein stipulated, then the wic!2 of said prin-
eipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
writhout notics, become imredistely due and payable,

IN 1B EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
stely to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
find may at any time thereafter, either before or after sale, and without noutice to the said Morigagor, or any
garty clsiming under said Mortgagor, and without regard to the solvency or insoivency at the time of auch
spplication -7 a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and »*nout regard to the value of aaid premises cr whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint & recsiver for the benefit of the Mortgagee, with power to
tollect tihe rents, issues, and profits of the said premises during the pendency of such foreclosure auit and. in
¢asa of srle and a deficiency, during the full statutory period of redemption, and such rents, issues, rnd profits
srhen collected may be applied toward the payment of the indebtedness, cosats, taxes, insurance, and other items

t.ocesaary for the protection and preservation of the property.

In CA2% ¢F FORECLSAURE of this mortgage by said Mortgagee in any court of !aw or equity, # reasonable
sum shall be allowed for the soliciter’s fees of the complainant and for steniographers’ fees of the complainant
12 such proceeding, and also for &ll outlaye for documentary evidence and the cost of a complete abstract of titls
for the purpose of such foreciceure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
abnli be made a party ther=t; by reason of thia mortgage, its costs and expenses, and the reasonable fees and
tharges of the attrraeys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

b

Ry

L & ]

G




UNOFFICIAL COPY

ings, shall be a further lien and charge upon the said premises under this mertgage. ard all such expenses shall
become 8o much additional indebtedness secured hereby and be sllowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the procecds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sele, and con-
vevance, including reasonable attorneys’, solicitors’, and stenographers’ fees, outiays for documentary evidence
and cost of aaid abstract and examination of title; (2) al) the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advancea at the rate provided for in the principal
indebtedness, from the time such advances are made; (3} all the sccrued interest remaining unpaid on the
indebtedriess herchy secured; {4) all the seid principai money remaining unpaid; (5) all suma paid by the
Veterans Administration on account of the guaranty or insursnce of the indebledness secured hereby. The
overplua of the proceeds of sale, if any, shali then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shail sbide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfsc-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or Jaws which requive the earlier
axecution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extensjon of
the time of paym n\ of the indebtedness or any part thereof hereby sccured; and no extersion of the time of
payment of the detc hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operate to release, {n ~oy manner, the otviginal lizbility of the Mortgagor.

If the indebitedneas ‘sccured hereby be guaranteed or insured uader Title 38, United States Code, such
Title and RegulationsiszusG thereunder and in effect on the date hereof shall zovern the rights, duties and
liabilities of the parties hurets, and any provisions of this or other instruments executed in connection with
2aid indebtedness which are inconsiatent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HERRIN CLNTAINED shall bind, and the benefits and advantages shall inure, to the vespec-
tive heirs, execulors, adminiatratcds, successors, and assigns of the parties hereto. Wherever used, the
singular number shall include the plugui, the plural the singular, and the term “‘Mortgagee’ shall include any
payee of the indebtedness hereby secured or any iransferee thereof whether by operation of law or otherwise.

'WITNm the hand and real of the Mortgayor the day and year first written.
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STATE OF ILLINOIS 8s.
COUNTY OF COOK Fop]
I, THE UNDERSIGNED , a notary pubiic, in and fo-he county and State pforeanid, Do Hereby * ,._
Certify That ALVIN R JENKINS, MARRIED TO ALICE R U£NKINS and 2~

, his/her spouse, perssonally known 20 me to be the same person whose ;_'S

name 138 gsubscribed to the foregoing instrument appeared before me #n’s day in person and acknowledged ‘c:
that HE signed, sealed, and delivered the said instrument as HIS frre and voluntary act for the =
uses and purposes therein set forth, including the release and waiver of the vigiit of homestead,

-
Tella L

(‘IvgN under my Kard and \ot.anal Seal this ' .=

This instrument was grepared by:
MARY T. HARRI

DEPENDABLE MORTGAGE, INC g : , 187

1400 TORRENCE AVE W L ¢ o

CALUMEY CITY, ILLINOIS . 60409 Wl R b AN R ,/"...;..i.?f ________
T e NTGTTTT T Netary Publie,
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dayof

STATE OF ILLINOIS
Morigage
TO

Filed for Record in the Recorder's Orfiee of

Doc. No.

al
and duly recorded in Book

on the
A.D 19
of




