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MORTGAGE

THIS MORTGAGE | Security Instrument”™) is given on MARCI' 31ST , 1293
The mortgaynr is CHIPS LUNG WU AN LIU PING W17, HIS WIFE

B 5 P il - Aty &Gy oS

: {"Borrower™), This Security Iastnwiaent is given

. FHIGRITY MURTGAGE COMPANY .
, whireh1a5 organized and exisong veder the Jaws of ILLIKOIS , and whosc address is l
- 366G: %. DBVON, SUITE 7, CHICLE0, IL 60656 ‘

/7
/ {"Lender”). Borrowe: owes Lender the principal sum of
ONT CHUNDARYED TWENTY THOUSAHD AND RL/1990

Dollars AJS. S 120,000.08 }. This debt is ~videnced by Borrower’s note dated the same date as this Secunty

t Tnstramend {("Note™), which provides for monthly paymentswith the ful] debs, if noc paid carlier, due and payable on

XPELL 18T, 1998 . This Security Insttutaent secures 1o Lendsex: (2) the repayment of the debt evidenced

by the Nete, with interest, and all renewals, exiensions and modi‘ications of the Note; (b) the paymens of all ather sums, with
inferest, advanced under paragraph 7 W protect the secunty of this S=eurity Instrument; and (¢} the performance of Borrower’s
chvémant: and agreements under this Secusity Instrument and the Note/ For tus purpose, Homower does hereby mongage.
geant and convey w Lender the following described property Incated in
‘ ' COnK County, liiinois:

LGT 23 (EXCEPT THE WoST 20 FEET! AND ALL OF LOT 24 IN LwOCK 3 IN R, A,
AERIZ DEMPSTER TERMINAL SQUARE FIRST RDDITION, BEING A SUBZIVISION
GF FART OF THE SOUTH 1/2 QF THE SOUTH L/2 OF THE NORTH 1/2/OFE~THE

MODDHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF

THE TRIRD PRINCIPAL MERIDIAN, IN C42¥ COUNTY, ILLINCIS. -
£l N, $18-21-213-045 0494 .
IR SR S vl .
LTt REN i
TR ETR
OihoLindort e o
whizh fias the address of $044 %, GRIENLEAY 3TREET , SKOKIE P
IStreer) [Cityj
fiaaos 63277 {"Property Address™),
1Zp Codel -~ "-"J{}
’ ’
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fur d1c perrads s Lender requires. The insurasice carrier providing the insurance shall be chosen by Botrower subjci w
Lander’s @proval which shall not be unreasonably withheld. i Borower fails jo maintain coverage described above,
Lender may, at L2ndes's opion, obtain coverage i protecs Lender's rights in the Property i accordance weth paragraph 7.

Al msuranics poticies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
dnall hav2 the vight o hokd the policies and rencwals, If Lender requires, Bommower shall prompuy give uy Lender all receypis
of paid premsems and renews! notices. o the event of loss, Borrawer shall give prompt notice 1 the insurance carmer amd
Lender. Lomuder may make proad of jass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wnbng, insurance proceeds shall be applicd o restoration or repair of
the Properts damages. if the revioration or repair is oconomically feasible and Lendet's secunty is not lessensd. 1 the
restrration of repar i not economically feasible or Lender’s sccurity would be Jessened, the insurance proceeds shall be
aoplied @ the s secured by this Security Istrument, whether or ol ther due, with any cxcess pad W Berrower. [
Burrower abandons the Property, or does not answer »athin 10 days & notice from Lender that the insurance camicr has
ficred to catle @ claim, then Lender may collect the msurance proceeds. Lender may use the proceeds o repair of resione
the Propedty ot (0 pay simns securad by this Security Instr.ment, whether or not then due. The 30-¢ay peniod wil begin
whety (he notice 3« piven.

Unises Lendei and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the dise Zate-«f the monthly payments referred o 1 paragraphs 1 and 2 or change the ainouni of the payments. if
uidee paragraph 2t ihe Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damagc o the Prine.tv. peior t the acquisition thall pass to Lender 1o the extent of the sums secured by this Secunity
lostrument immediately prioto.the acquisition,

. COccupancy, Preservalicn, Maintenance end Protection of the Properts: Borrower’s Loan Application:
Leaccholds [Horrower shall overpy, eatablish, and use the Property as Borrower's pripaipal residence within sixty days
afiz e execution of this Secunty [nesiment and shall contmue 1o occopy the Property as Borrower's principal residence
for ai loxg nac veas after the dake of ncoGpancy, unless Lender otherwise agrees in writing, which consen: shzli aot be
unreasonstiv withheld, or unless exienuating siscumstances exist which are peyond Borrower's control. Borrower shall not
Jestroy, dsmage or impair te Pronerty, all(w the Propenty t deteriorsic, o commil waste on the Property. Bommower shall
be in defacit if any forteiture acton Gr procesting) whether civil or cniminal, is begun that in Lender’s good faith judgment
covid vesult in forfeire of the Property of ouwrwise marerially impair the lien created by thu Secunty Instrument or
Lender security wnterest. Bormower may cure such asie/ult and ceinstate, as provided in paragraph 13, by causiye the acnon
or procovding v be dismissed with a ruling that. in Lender’s good faith determinauon, precludes forfeiture af the
Borrower's interest in the Propeety o ather materia! inpa rment of the fien created by this Secomy Instrument or Lender's
security tnterest. Bormower shall siso be in defask if Borower, diring the foan application procesy. gave maienaily false or
inpecurat nformation of stalements (o Lender (on failed o provide Lender with any matenal information) in conpection
wiih the toan evidenced by the Nate, including, but pot limited w7 cjaosentations conceming Rormwer's occupancy of the
Property as a principal residence. If this Security Insrument is on a leaseiwid, Bomower shali comply with all the provisions
of the lease. [f Borrower acquires fee title to the Property, the leasthois aad the fee tide <hall aot metge unless Lender
agrees (o the merger m writmg.

T, Protaction vy Lender's Righls in the Property.  If Bomwer (ails to pirfform the covenanis and ageeemients
contained 3 this Sccurity (nstrument, of there is a jegal procecding that may aigaificantly affect Lemder’s righis in the
Property (such as 3 proceeding in bankrupicy. probate. for condemnation or fusfeturs o0 to enforce laws or regulauens),
ten Leader may do and pay for whatever is necessary o protect the value of the Property and Leader's rights in the
Proprty. Lender's avtions may include payisg any sums secured by a lien which has priority aver this Security Instrument,
appeaning m court, paying reasonable auorneys’ fees and enlering on the Propesty to make-sepairs. Although Lender may
take actien under this paragraph 7, Lender does nat have o do so.

Any amaunis disbursed by Lender under this parsgraph 7 shall hecome addibonal debt of Dorawer secured by ihis
Secwrity Instmiment. Unless Bormwer and Lender agree to other terms of payment, these amounts shalt bear interest from
the date of dwhursement at the Note rate and shall be pavable, with inierest, upon notice from Lender o Borriver

nguesting Paymeni.

€, Moriguge Insurance.  if Lemler requited mortgage insurance as 3 condition of making the loan secured by this |

Seciity insuvment, Besmuwer shall pay the premiums required (0 maimiain the morigage insyrance in effect. if. for any
reasor, he mongage nsurance coverage required by Lender lapses or ceases (o be ip cffect, Bommower shall pay the
premiams required 10 oblain coveraze substantially oqaivalent o the mongage insurance previously i eficc, at a cost
subst Kaily equivalent to the cost 10 Borrower of the mortgags insurance previously in effect, from an allernate mortgage
maurer approved by Lender. If substamially equivalent monigage insurance coverage s no! available, Borrawer shall pay o
Lenider each month a sum equal to one-twelli of the vearly morigage insurance premiem being paid by Borrower when the
inemance coverame tapsed or ceased o be in effect. Lender wil) aceept, use and retain these paymenis a5 a loss reserve in
ew of mortage insurance, Loss reseive payments may n. longer be nquired, at the option of Lender, if mortgage
msaymce coverage (in the amount and for the period that Lender requires) provided by an insurer approved By Lender
again hecomes avatlable and is obtained. Borrower shall pay the premiums reguined to mainlain morigage nsurance
effect. or > provide a loss reserve, untii the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender ar appheable faw.
9. Inspection.  Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive at the tme of or prior W an inspection specifying reasonable causc for the 7specton.
1. Condemnation.  The procecds of any award or claim for damages, direct er conseguential, in connection with
TEM 18ALY 3207) Form 1014 990 (page 30f 6 pages)
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apphicable faw may specify for remnstatement) before sale of the Property pursuant (o any powes of sale containad in this
Security hutrument; or (b) entry of & judgmen? enforcing this Security Instrument. Those conditions ar¢ that Borrower: (a)
pays Lender all sumas which ther would be due under this Security Instrument and the Note as if a0 accelerauon had
occurred: () cures any default of any other tovenants or agreemeats: (¢) pays all expenses incurred in eaforcing this
Security Instrunbent, inciuding; bat not mited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasomaliv. require (e assure that the dien- of this Security Insuument, Lendes's nghts in the Propeny and Bormower's
obligation i g the sums secuned by this Secutity Instrument shafl centinue unchanged. Upon reinstaicmnent by Borrower.
this Seeutity Isstrument and the obligdticns secured hereby shail remain fully effective as if no accekeration had eccerred.
Howevs: | inis righ; 7 narviate shall not 2pply ivthe case of acceleration under paragraph 17.

© 39. Saie of Sute; Change of Loan Servicer,  The Note or a pariial interest n the Not: (ogether with this Security
listrunent) may be sofd one of more Wines without prior sntice 16 Bomower. A sale inay resull in a change i the caury
tknown &< the “Eoan Servicer”y B3t zolt&ts monthly pavments due unider the Note and this Secarity Instrumenl. There also
may be onie or more changes of the Loan Servicer unrclated to a sale of the Note. If there s a chasge of the Loan Servicer.
Horrower will be given written potice of the change in accordance with paragraph 14 above and applicable faw. The noticz
will state the nazik. and address of te new Loan Servicer and the address to which payments should be made. The nouce
wilt alvs contain aov other infermation required by applicable Taw,

29, iawrdous Substunces.  Bosrower shall not cause or permit the presence, use, disposal, sicrage, of release of any
Hazandous Substance:/o%.or in ihe Property, Bosrawer shall not do, nor aliow anyone else 1o do, anyihing affecting the
Peoperty thal is m vieteo of any Enviroementa) Law. The preceding two sentences shall not apply to the presence, use, of
sternge on tie Property of smalf quantities of Hazardous Substances that arc generaily recognized W be appropriate to
normal residentzal wses and to mannienance of the Property.

Borrower shali promptly give Lindey writien mouce of aily investigation, claim, demand, lawsuit or other acuien by any
gevemmontal of regalainry agency orprivaie party involving the Property and any Hazardous Substance of Environmental
Law of which Bomuwer bas actual Lavwiedge. If Borower icams, or is notificd by any govemmental o regulatory
authority, that any removal os other remediatane of any Hazardous Substance affecting the Property is necessary, Borrower
shali prossptly ke all necessary remedial actions in accordance with Environmental Law.

As wsedd in this paragraph 20, "Hazardous Subvance: ' are those substances defined as toxic or azardous substancss by
Environmental 1aw and the following substances’ gasoline, kerosene, other flammabic or toxic pelroleum products, toxic
pesucides and herbicides, volatike solvents, matenai= eataiming ashestos or formaldehyde, and radioactive materials. As
useet in this paragraph 20, “Enviconmental Law” means fuierad iaws ond laws of the junsdiction where the Propenty 1
locased tiat refate to health, safety or environmental pasicciion.

NON-UNJFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21. Acceleration: Remedies. Lender shaill pive notice to tierrower prior to acceieration following Borrower's
brench f any covenant o agreement ir this Secority Instrumer< (hut not prior to acceleration under paragraph 17
unbess applicable law provides otherwise). The notice shall specify. ia) the default: (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is g2ven to Borrower, by which the default must he
cured; aps i) that failure 19 cure the default on cr before the date spacified in the natice may result in acceleration
nf ine sums secured by this Security Instrument, {oreciosure by judiciai-proceeding and sale of the Property. The
aotice shall further inform Borrower of the right to reinstate after accelcrdion and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense o Borrower to acceieration and
foreclasure. If the default is not cured on or befure the date specified in the notice, Lender at ils oplion may require
imm._ale pevment in full of all sums secured by this Security Instrument without further demand and may
fareciose thix Security Instrument by judicial proceeding. Lender shall be entitled to coller: all expenses incurred in
pursuing tire remadies provided in this paragraph 2i, including, but not iimited to, reascnabse attorne)s’ fees and
costs of title evidence.

22, Release. Upon paymens of all sums secured by tus Security Inswument, Lender shali sehcase tiis Secunty
{sstrument withoet charge to Borrower. Borrower shalt pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

LRI TERE Form 1014 990 fpuge 5 of 6 pages;
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BALLOON RIDER’

(COMDITIONAL RIGHT 70O REFINANCE}

PY

THIS BALL2ON RIDER is made this 31ST doydoi AARCH .19 93 .
and 1s innsrpurated into and shali be deemed to amend and supplement the Morlgage, Daad of Trust or Daed to Secure Deb! (the "Securiy
insirument’; of the came date given by the undersigned (the “Batrower") 1o secure the Borrower's Note to PRICRITY MORTGAGE

<00 W, DEWOMN, SUITE 7, CHICAGO, IL 6Nn6SS (the ‘Lendar”j
of thae carm e fata ana covaiing the property descithad tn the Secuiity instrument and {ocated st
T4 W, GREFNLEHAF STREET, SKOKIE, IL 60077

Lt

{Property Address]
Tro rtarcst rata stalad on tha Matn is cafled the “Note Rate * Tho dato of the Nota is cailed the "Notw Date * | undetstand the
i.endar may transter the Mote. Sacunty Incirument and this Fuder The Lander or anyona who takes the Nota, the Secunty instrument and
th:s Qitdgr by franstar and who 1s anhtled to receive paymaents under the Netw is callea the “Hots Holaer ©

ADCITIONGL COVENANTS. In addition to the covenants and agreements in the Secunty Instrument, Borrower and Lender
furthat covesans and agreo a3 lollows (daspite anything to the contrary contamnad in the Securnty fasiremunt or the Note)

1. CONOMIONAL RICT TO REFINANCE
Al rha matusitvidate aof tive Nate and Security Instiument {tha “Maturity Dale®) | will Ee able to obtain a new loan {’ Now Loan™)
with 3 new sAulurity Date o) KPRIL 13T 2023 . and with an interest rate equal to tho "MNew Nole Hate”
daiarmised 0 accardance ¢ ith Saction 3 belaw if atl the conditions provided in Sectians ¢ and 5 beiow are met {the “Condihonal
Reinanaci:g Gpten’i [P thoss' cintdinans are not mel. { undorsiand that the Note Holder 1s under ng obligalion te refinance or modily the
tota ar 10 extend the Matunty Dritr-and that | will hava to ropay the Note from my own resources or hnd a lendar wikiing 1o lend me the
monuy 10 rapay tha Mute

2. CONDITIONS TO OPTION
it want 2o orercise the Conditions. Ratinanciag Qption at maiunty cartain canditons must be mat as ol the Maturity Date Thesw
corcilious ate (%1 musl shil Be the ownar ard czcupant of the proparty subjact to the Security Instrument (the “Property ™). {2)  musl
ba curesat.n my manthly payments and cannoi‘az e baen mora than 30 days late 01 any ot the 12 scheduled monihly payments immediately
procading ten Matusty Oate (3 no hen against the Propoarty (excopt tor taxos and spacial assossmonts nol yot duo and payabio) sthea: than
et ot tne Security I Laumert. may arist. {4) the Na v Hoo Rate cannot ba more than 5 peicentage ponts abovo the Note Rate. and (5} | must
mako A writtlanr raguast 1a the Noto Hoider as provideu in ouction 5 betow.

2. CALCULATING THE NEW NOTE RATE

Tha Mew Mota Rata will be a tixed rate of :nterest equal ‘v «iia Faderal Nationai Mcrtgage Associalion’s required nct yreld ter 30-yoar
hxod rate n:ottgages subject 1o 2 60-day mandatery delivery coinmit=iant. plus ona-ha!t of one percontage point (C 5%\, rounded 1o the naarest
ora-n.ghth 0F ano- cercantage pomnt {0 125%) (the "Naw Nolo Rats’) Thas roguired net yield shall be thu apphcabie net yiold 1n atfect on the
fate gapd vme of the day the Note Houlder recaives notics of my elacticn 7s axarcise the Conditonal Refinancing Option  If this required net
1810 53 nor avalablas tho Note Holdar will determing the Maw fote Ralu b, vsing comparable infarmaticn

4. CALCULATING THE NEW PAYMENT AMOUNT

Frovitad s New Note Rate as calculated mn Sactien 2 above 1s not groa‘er hat 5 parcenlage puints above the Note Rate and all
Stmar canditcns raquirad in Saction 2 above are salishied, the Note Hoider will dute rming the amount 5! the monthly payment that vl be
autheianr 15 rrpay in fuif (a) the unpard srincipal, plus (b} accruad but unpaid interast plycic) all other sums | will owe under the Noiae and
Seaciunily insrumant on the Maturity Dato (assuming my manthly paymenis then aro cur ont ‘a? required undo: Soction 2 above)} aver tho
1500r af the New Yols at the New Nole Pate in equal monthly paymenis Tha resutt of thisca’culation will be the arrount af my naw phntigal

and interast payment every manth unh? the New Note s fully paid. B
5. EXERCISRG THE CONDITIONAL REFINANCING OPTION 5:‘3

Thsg Mots Halder will notily me at least 60 catondar days tn advance of the Maturity Cate and adv's2 me of the principal. accruad CYE
urpad iaterest and all Jther sums [ am expaciad ta awe on 1ho Matunty Date The No'e Holder aiso 1! advise me that | may exsrcise !ﬁ,b"
Condincnat Patrancrmy Ophan if the condiiions in Section 2 abova are met The Nole Hoider will prowide riy paymant record informancn, -
rgethar with 2w nam<_ title and address of the parson represerting the Noto Holder that | must not:fy in o der (o nxercise the Ccnd:!scmﬁ:
Ratirancing Ogityn. It | meat the conditions of Seclion 2 abuve, | may exercise the Condiional Refinancing Opun vy not:tying the Hote
Hoidnr no fatar than 45 calecodar days prior 1o the Matunty Dale The Note Holdar will calcutate tho hixnd New Nr(o/Rate based upon the
Fodzeal Nxtonai Mo-lgaga Associaton’s applicabre putlishad required nel y.ald in eftect on the date and tmo of dily ronhcalton is recesvad
oy the Mote Holder and as calcuiated in Sectivn 3 above. | will then have 30 calendar days to previde the Note Holoer.xiih acceptaote proof
ot my requiiad ownership, geoupancy and ¢-uperty fien status. Belore the Maiunty Dste the Note Holder will adgvise me.t the new intereslt rate

(tha Haw Nota Rate), new monthly paymo:it amount nd a data, ttmo and place at whick | must appear to sign any documenis requirec to
campinte tne rnouirod telinancing. | understand the Note Holder wilk chasge ma reascnabla lees and costs assocaiad with oxercising the
talinanco aplion

B8Y SIGMING BELGW. Barrosvar accepts and agroes 10 the turms and covanants containad in this Bailloon Ridar

I L - S T ~
: /C iy - - P ; Sy 1
T - At (Seat) : - o - TN (Saal)
3 - Borowsr - LIl PING WU - ~8orrows?
e o {Seal} _ __{Seal}
~Borrowss --Borrower

[Sign Orignal Onixl

MULTISTATE B2LLGDN RIDER - Single Famity - Fannie Mas Unitorm Instrument Ferm 3180 12/89 ipage tof | prge)
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