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PREPARED BY AND MAIL TC: h Lom # 4902683

MIDWEST MORTGAGE SERVICES, INC. 3232 -
1901 SOUTH MEYERS ROAD, SUITE 300 v
OAKBROOK TERRACE, IL 50131

[Bpace Above This Line For Recording Data]

MORTGAGE

99292458

THIS MORTGAGE ("Sccurity (rstrument”} Is givenon~ APRIL 13th, 19293 . ‘The morigagor is
WILLIAM B. MORTON, DIVORCED.NOT REMARRIED
o BEFT-Dt REZORDING

("Borrower"). This Sccurity [nstrament is glven Lo

s‘.‘:‘.‘) . 5'.‘

TOFAUSS  TRAN (753 Un /20090 15840

SUBURBAN BANK OF HOLLING MEADOWY s RMIE E M PH -QVPL5T
. OO COUNYY RF’G DR
B \' . ' ,
which is organized and existing under the laws of THE STATL OF ILLINOIS , ahd whose 8
pcddress is 3250 KIRCHOFF ROAD T <
ROLLING MEADOWS, IL. 60008 (*tznder™), Borrgwer owes Lender the principul sum of {8
FORTY THOUSAND POUR HUNDRED & 00/100 tJ
Dullars (US. $  40,400.00 ) i
This debt is evidenced by Burrower's note dated the same date as this Security Ins%tment ("Note"), which provides for monthly ¢
payments, with the full debt, if not paid carlier, duc and payable on MAY 1, 2008 . 'This Security

Instrument secures  Lender: (a) the repayment of the debt evidenced by the Nowe, with kezrent, and all renewals, extensions and.

modifications of the Note; (b) the payment of all other sums, with interest, advanced under pacagraph 7 to praicet the security of
this Sccurity Instrument; shd (¢) the performance of Barrower’s covenants and agreements uriier this-Security Instrunent and the
Note. For this purpose, Borrower does fiereby mongage, grant and convey o Lender the follawing described property located in
TAX ID #: 08-08-122-034-1110, VOLUME 049 COOK Couny, IHlinois:
UNIT 13-B-2 IN THE CQACH HOMES OF WILLOW BEND CONDOMIN.UM, AS DELINEATEL CN A

SURVEY OF THE FOLLOWING DEYCRIBED REAL ESTATE, BEINGZ A PART OF LOTS 2 ANZ IN
GEORGETCWN OF WILLOW BEND, A SUBDIVISION OF PAST OF SECTIONS 5 AND 8, TOWNSHIP

41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 'I') DECLARATION QOF CONDOMINIUM
RECORDED AS DOCUMENT 25259454 AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

which has the address of 2700 N. HAMPTON UNIT B2 ROLLING MEADOWS {Street, Cityj,
lilinois €0008 ("Property Address");

‘ . [Zip Codej Form 3014
ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Page 101 8 Amendsd

m-GH(IL) wroay 4902688 YMP MURTOAQE FORMS - {312)293-8100 - {800)421-7291 initinle; £
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. 8 Huzard or Property fnsurunce.  Borcower shall keep shé dmprovengims fow @risting orheraguier erected on the Property
insurcd againgt loss by fire, hazards included within the term “extended coverage” and any uther hazards, inchiding floods of
fluoding, for which Lender requires insurance. This insurance shall be mmatained in the amounis and for the pericods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails w0 maintai coverage described above, Lemder may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ell receipts of paid
presmivims and rencwat netices, [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make praol of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds sholl he applied to restorstion or repair of thic
Property damaged, if the restorution or repulr is czonomically fensible and Lender’s security Is not lessened. I the restoration or
repmir is nat cconomically feastble o Lender's sceurity would be lessened, the insurance proceeds shall be applied 10 the suiny
sccurced by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or docs nes.answer within 30 days a notice from Lender thut the insurance carrier hias offered tw seide a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds 1 repair or resiore the Praperty or (0 pay sums secured
by this Sccurity Instruzacrt, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Reirewer otherwise agree in writing, any application of proceeda to principal shall not extend or postpone
the due date of the monthiy ravinents referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Property is acquised by Leader, Burrower's right to any insurnce policies and proceeds resulting from dunage o the
Property prior 10 the acquisition shall pass o Lender t the extent of tae sums secured by this Security Iistrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maint:nznce and Protection of the Property; Burrower's Loan Application; Leaseholds.
Barrower shall accupy, establish, and use tie Preperty as Borrower's principo! residence within sixty days after the execution of
this Security Instrument and shall continue to o cupy the Properly us Borrower's principal residence for a1 leasi one year after the
date of occupancy, unless Lender otherwise agress in writing, whick consent shall not be unreasonably withhehl, or unless
extenuating circumstances exist which are beyond Borfower's coatrol. Borower shall not destroy, damage or inxpair the Property,
allow the Property to deleriorate, or commit waste on-ue Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or ceiminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the Property or
atherwise materially impair the lien created by this Sceurity liztp:iient or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provitded in parageaph 18, by causing tie #2.don or proceeding W be dismissed with a ruling that, in
Lenider’s good faith determination, precludes forfeiture of the Borrowzr*s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. hoirower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate informatien or.st2icments to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note! including, but not limited 1o, representations
concerning Borrower's accupancy of the Property as a principal residence. IT this Scexity Instrument is on @ leaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title t the Prrpesty, the leasehold and the fee title shall
nat merge unless Lender agrees to the inerger in writing,

7. Profection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agreements contgined in ;
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's-tights-in the Property (such as a
proceeding in bankruplcy, probate, fur cordemnation or forfciture or to enforce laws or regulations). the, Lender may do and pay
for whatever is necessary to protect the value of the Property anl Lendet's rights in the Property. Lepder's uctions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in ceirs; paying reasonable -
altorneys' fees and entering on the Praperty to make repairs. Although Lender may take action under this pecayraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payabie, with interest, apon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. [If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. 1€, for any reason, the
morigage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgags: insurer approved by Lender., 17
substantially equivalent moniguge insurance coverage Is not available, Barrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased te
be in effect. Lender will accepl, use and retmin these payments as a loss reserve in lieu of mongage insurance. Loss reserve

Form 301
@'-GH(IL) (9106) Pagelold taitialy’
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6. Horzower's Copy. Borrower shall be piven voe confsmed copy o e Noe amd of shis Secuniwe Instryment.

(7. Tranvfer of the Property or u Heneficlal Interent i Borrower. D sl or mny part of the Property or sy interest i it o
whd o wansteread o il o benelical mierest m Borrower & sold or transt reed snd Borrower 15 not o natura) peewn) withont
Levaler' s prue westen consent, Lemder muy. at ity oplion, require immedin payment in full of all sums secured by thir Secunly
Instrunaent Howeser, ths opon shall et be exercised by Lender if eaerriss in prohibited by foderal luw as of tie date of this
Sewurity fnstrament .

N Lender exeruises this opuon, Lender shall give Bormower notice of acceleration. The naotice shall provide a period of ol less
tun Y0 days from the date the nobce b debivered or mailed within which Borsower must pay all sums securesl by this Security
nsgrment I Bornrwer {mls w0 pay tese sums prios 1o the eapiration of this perd, Lender may invoke any remedies permisied
by thie Sevunty kstnunera without Turther aotice or dentand on Berrower.

I8, Borsowes's Raght (o Reimsinte. [ Borrower meebs centam condiunns, Bomower shall have the rght to have
enteticment of this Seuurty [nsgument dicontinued ol any tma prior o the carlice of: (a3} 5§ days (e such other period as
applable L mas ety for romstaiement) hefore sale of the Propery pursuant 1o any power of sale contained in this Sccurit
Insirnent, o8 () entry of 4 pdgment enforcing this Sevurity Indrument. Those conditiony are that Borrower: (a) pays Lender alr
s, which then woudd be Juz under the Security Instrument and the Note a8 if no acceleration had occurred: (b) cures any
dedamddt of sy other covenants of agreements: (0 poays all expensey incurred in enforcing this Security Instrwnent, including, bat
e binnsad o, reasonable sauncys foes; and {d) ahes such scton as Londer may reasonably require to assure that the Jien of this
Secunty Inatrwnen Lendoe s nglits i the Properts and Borrower's obligaion to pay the sums secured by this Security
fnvrurent dhalt conbase unchanged Unon rensateinent by Bomrower, this Secanty lostrument and the obligations secured
heretyy shall remam faly ciective av if o acclerston had ccowred. However, this right w reinstate shal! not apply in the case of
wvelcravon vmder paragroooL”

19. Sale of Note; (hucor of Loai Servicer.  The Note or a parial interest in the Note (together with this Securnily
Instrunsent ) may he sk e (n zaore umes without prie iotsce 1 Borrower. A sale may result in a change in the entity (known
a the "Loap Servacer™ s that colleds sawonthly payments duc under the Note and this Securily Instrument. There also may be ane or
moee changes of the Loan Servicer varzlated W a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrnten potce of the hinge i accosdance with paragraph 14 above and spplicable law, The notice will state the name and
aldress of the new Loan Servicer and e adiaiess W which payments should be made. The notice will also contain any other
wnturmation required by applcable law.

20. Hazardous Substances. Borrower shill not cause or permit the presence. use, disposal, storage, or release of any
Harsndous Substances on or in the Property. Boraracer shall not do, nos allow anyone clse 1o du, anything affecting the Property
that is wt vielahon of any Eavironmental Law. The prezading twn sentence: shalt not apply o the presence, se, or storage on the
Property of small yuantives of Hazardous Substances ¢ tre generally secognized to Ee appropriate 0 normal residential uses
and o masnienance of the Property.

Boreower shall promptly give Lender writien notce of any nvestigation, claim, demand, lawsuil or other action by uny
governmenial or regulatory agency or privale party valving W2 Pioperty and any Hazardous Substance or Envimnmcnmr Law
of which Borrower has actual knowledge, 11 Borrower lewmns, or wnaoified by any govemmental or regutatory authority, that i
removad of other remediation of wy Hazardous Substance aflecting s Propeny is necessary, Borrower shull promptly take nl);
necessary remedial sctons in accordance with Envirormental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substruces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, >uwr flammable or loxic petroleum products, toxic
pesticides and herbicides, valaule solvents, maierials conizining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relale
to heahh, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo'lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion: vollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vnde: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action requircd vo cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit zarat be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration’of the sums secured
by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property, The notice shult ‘urther Inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of u defuult or any other defense of Rorrower to aceeleration and foreclosure. If the default s aot cured on or befove the
date specified in the notice, Lender, 8t its uption, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect nll expenses incurred in pursuing the remedivs provided in this paragraph 21, incfuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums sccured hy this Security Insirument, Leader shall release this Sccurity Instrunsent
without charge to Borrower. Borrower shall pay any recordation costy.

23, Waiver of Homestead. Borrower waives all right of homestead exempuen in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mile this  23th day of APRIL , 1993 )
and is tncorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) to secure Borrower's

Note
SUBURBAR BANK OF ROLLING MEADOWS

(the "Lender™)
of the xame date and covering the Property described in the Security Instrumen and focatedd ag:

2704 N HAMPTON NNWIT B2 ROLLING MEADOWS, ILLINOIS 60008

[Praperty Address)
The Property inciueze-n unit in, together with an undivided inierost in the common elemenis of, a condominiun
project known as:

WILLOW BEND

{Nxme of Conduninium Projoct]
(the "Condominium Projeet”). ([ Yaccowners wssociation or other entity which ucts for the Condominium Project
(the "Owners Association”) holds title-ta property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interes! in the Owners Association and the uses, proceeds and benefits of
Borrawer's inlerest,

CONDOMINIUM COVENANTS. In advition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenzn and agree as follows:

A.Condominium Obligations. Borrower shei perform ofl of Bormower's  obligationy  wnder  the
Condominium Project's Conslituent Documents, The “Censtient Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-wws; (idi} code of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, wher due, all ducs o7.d assessients imposed pursuant to the Constituent
Documents.

B. Huzard Insurance.  So long as the Owners Associniion mamtains, with a generally accepied insurance
carrier, @ “master” or “blanker” policy on the Condominium Project s/hich is salisfactory o Lender and which
pravides insurance ceverage in the amounts, for te periods, and against uie Jwzards Lender requires, including fine
and hazards included within the term “extended coverage,” then: -

(i) Lender waives the provision in Uniform Covenant 2 for the caunthly payment to Lender of
one-twelfth of the yearly premiunt installments for hazard insurance on the Property, and

(ii) Borrower's obligation under Uniform Covenant § 40 maintain hazars insesance coverage on the
Prapesty is deemed satislicd to the extent that the required coverage is provided by the Owiiars Agsociation policy.

Borrower shall give Lender prompt naiice of any lapse in required hazard inswrance coverane,

In the event of a distribution of hazard insurance proceeds in Hew of restoration or repair follow!iag a loss 1 the
Property, whether to the unit or (o common clements, any proceeds payable to Borrower are hercby assigned and
shall be paid 1w Lender tor application to the sums sccured by the Securily Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance,  Borrower shall uke such actions as may be reasonable to insure that the
Owners Association maintains a public liubility insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking f all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFOAM INSTRUMENT
Pags folz Form 314
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender 1y the sums sccured by the Security instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shail nol, except after notice w Lender and with Leader’s prior

wrillen consent, either partition or subdivide the Property or consent {o:

(i> the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by cundemnation or eminent domain;

(i) any amendment 1o any provision of the Consttuent Documents if the provision is for the express
benefit of Lender; ’

(ir") termination of professional management and assumption of scif-managemern of the Owners
Association; £

(ivi_zyr action which would have the effect of rendering the public lability insurance coverage
maintained by the"Jv ners Association unacceplable to Lender.

F. Remedies. If Qormwer does nol pay condominium dues and assessments when due, then Lender may pay
them. Any amounis disburwed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Ingtrument. Uiless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disburs:meiyr-at the Notc rate and shall be payable, with interest, upon notice from Lender

e Borrower requesling payment.

BY SIGNING BELOW, Borrower acceply and agrees to the terms and provisions contained in this Condoininiun:

Rider.
S W s

WILLI”Y B. MORTON -Borrowet

{Secal)

-Gomower

{Seal)

-Bortower

(Seal)

-Borrower
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