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MORTGAGE
J
THIS MORTGAGE ("Security {armment”) is given on April 1§, 1993 o The morgagar is

BETN DERBO, DIVOALED AND NOY SINGR RENASRIZD

("Barrowes"). This Security Instrument is given 1o FA24- MOKTEAGE - DEPT-01L AFLLRIINGS pru e
FRY9DY  raM Vot g iaergt 1)
DTV BB N et gy

RN COUN Y (- POSHDER

o

Y

which i3 organized and existing under the Iaws of THE STATE OF <iLINOIS » and whoso
widressis 711 WEST DEVOM SUITE 200

PARK RIDOE, IL 80CGS {"Ler Jer”), Bosnwer awes Lender the principal sum of
$ixty-2ix Thousand and Ho /100 wwwwmuwx - - —— wm

Dotwa (US. §  66,000.00 ).
This debt is evidenced by Borrower's note dalerd the same date as (is Secusity Inatrior.a ("Noto”), whish provides for monthly

payments, with the fuli dobt, if not paid earlier, due and payabls dn May 1, 2427 . This Security }p
Instrument secures 1o Lender: (a) tho ropayment of the debs evidenced by the Neto, with ints st, and all "enowals, extonsions and ‘;'g
maodifications of the Note: (b) the payment of ail other suma, with interest, advanced under parigoaph 7 io prosect the security of (2
this Security Instrument; and (c) the performance of Borrower’s.coveoants anl egronaents under this Saciwity Insoument and the  §5
Nate. For this purposc, Borrower does haroby mostgage, grant and convey (o Leader the following os:died property located in 7,

000K County, Hkinais: pb

p.1.6. : 09-17-418-813~1022 VOL. 89

UNIT 406 TOGETUR NITH 115 (NDIVIDED PIRCENTAGE INTERES? TN THE COMAON
FLEMENTS Inmmmmwmmmmmmqm
DECLARATION RECORDED AS DOCUMENT KO, 89549394, AS AWENDED, IN SICTION 17,

i
TORNSHIP 41 NORTH, RANGE 12, EAZT OF THE YHIRO PRINCIPAL MERIDIAN f/)‘
| w’ LS, LAN, IN QQOK 1 p

SORTEAGON RICRsr A FrkEh Bhuhon aiashe &S URNTRARN ol pROGYEERCIR M ABAEMZe-POMEY

CON
which has the address of 1470 JEFPERRON 4408 DES PALINES {Strem, City),
llingis 80018 ("Propetty Addrest”);
: 1Zlp Codel " Farm 3014 979
ILLINDGI® « Singie Family - Fannie Mae/Freddis Mao UNFORM RN TRUMENT Page ot Amen 1]
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Propesy

 insured against loss by (ire, hazands included within the lerm “exicnded coverage” and any other hazards, including floads or

flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's approval which shall noi

be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, st Lendor’s option, obeain
coverage. o protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard moriguge clause. Londer ghall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1 Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrwer shall give prompt notice w the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance procpeds shall be spplied to restoration or repair of the
Propesty damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. if the restoration or -
mpmr:smteoonommuyfmblcorundasmﬂ!ywouldbamm.mm:mwcpmwdsmuapphedmdwm,
secured by this Security Instrument, whether or aot then due, with any excess paid w0 Borrower. If Bomower abandons the -
Property, or does ot answer within 30 days a notice from Lender that the insurapce carrier has offered to ssule a claim, de
Lender may collect the inzrance procecds. Lender may uso the procoeds 0 repair or reswore the Property or (0 pay sums socured
by this Security Instrumen’, whether or not then due. The 30-day period will begin wi'en the notice ig given.

Unless Lender and Bonmwe' otherwiso agree in writing, sny application of proceeds to principal shall not exiend or postpone
the due dato of the monthly payraris refermed 10 in paragraphs | and 2 or change the amount of the payments. ff under paragraph
21 the Property is acquired by Leade:, Borrower’s right to any insurance policies and procseds resulting from damage to the
Property prior o the scquisition shali 1,225 (0 Lender to the extent of the sums secured by his Security Instrument imenedistely
prior to the acquisition.

6. Occupancy, Preservation, Mainteaxar 2 and Protection of the Property; Borrower's Loan Application; Lesssholds.
Borrower shall occupy, establish, and use the Prcpert; as Borrower's principal regidence within sixty days afer the execution of
this Security Insgrument and shail continue 10 occugy “n Property as Borrowes™s principal residence for et least one year afier the
date of occupancy, unless Lender otherwise agrees L writing, which consent shall not be unreasonsbly withheld, or unless
exienuating circumstances exist which are bevond Borrowr'« control. Borrower shall 0ot desroy, damage or impair the Property,
allow the Property 0 deteriorate, or commit waste on the Projusty. Borrower shall be in defaukt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lion created by this Security Instruinerit or Lender’s security interest. Bomower may cure such 2
default and reinstate, a5 provided in paragraph 18, by causing the actize nr proceeding o be dismissed with a ruling that, in
Lender's good faith desermination, precludes forfeiture of the Borrower's iniocst in the Property or other materisl impeirment of
the lien created by this Security Instrument or Lender's security interest. Borvo'#=- shall also be in default if Borrower, during the
loan application process, gave materisily false or inaccurale information or siatemeras W Leader (or failed to provide Lender with
any maierial information) in connectiop with the Joan cvidenced by the Note, inclviang, but noi limited 10, represontations
concerning Borrower's occupency of the Propenty as a principai residence. If this Securioy. 'nstrument is on & leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title to the Propeay. the leaschold and the fee tithe shall
not merge unkess Lender agroes to the marger int wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covence s and agreements contained in
this Security Instrument, or there is 2 lega) proceeding that may significanly affect Lender's right) in he Property (such as 2
proceeding in bankrupicy, probas, for condemnation or forfeiture or (o enforce laws or regulations), thea Lorder may do and pay
for whatever is necessary to protect the value of the Property and. Lender's rights in the Properly. Lende s octions may mclude
paymgmymsecuwdbyalwnMwhhummwommwmwhmmammgmmpwngmmh
attomeys’ fees and eniering on the Property to make repairs, Although Lender may take action under this pacagiaph 7, Leader
does not have to do s0.

_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the dale of
disbursement at the Note rie and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurapce. If Lender roquired moriguge insurance 28 a condition ot making the loan secured by this Socarity
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiafly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0
onc-twolfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsad or ceased o
be in effect. Londer wiil accept, use and retain these payments s a loss resarve in Liou of mortgage insurance. Loss reserve

'hh 1.5

Form 3014
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16. Borrower’s Cupy. Bormrower shall be given one conformed copy of dhe Note and of this Security Instrument.

17. Transfer of the Propertyora B Interest in sr. i all or any part of the Property or any interest in [t is
sold or transferred (or if a beneficial intercst in Bomower is or transferredd sind Bomower is not a natural n) without
Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums accured by this Securily
lsrzcmgncin. Howeves, this option shall nos be exercised by Lender if excrcisc is prohibited by federal law an of the date of this

urity Instrument, ‘

If Lender exarcises this option, Lender shall give Borrower notica of acceloration. The notice shall provide 8 of not teas
than 30 days from the date the notice is delivered or mailed withiln which Borrowor must pay all suma secured by this Security
Instrumeat. If Borrower fails 1o pay these suma prior to the expiration of this pesind, Lender may invoke any peemitied
by this Securily Instrument without further notice or demand on Bofrower. :

18, Borrower's Right to Retnstate. [ Borrower meets cestain conditlons, Borrower shall have the right w have
enforcement of this Securly Instrument discontinued at any time prior to the ortler of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property t sy power of sslc containod in this Su:umr
Instrument; of (b} eatry of & judgment onforcing this Security Instrument. Those conditions are that Borrowes: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had mcum(!; (b) cures any
default of any other covenants or agresments; (c) pays all expenscs incusred in enfarclng this Security Instrumeat, including, but
not limited to, reasonahle atiorneys’ fecs; and (d) takos such action as Londer may reasonably require to assurs that the lin of this
Security Instrument; Lender's rights in the Property and Borrower's obligation to pay the suma secured by this Sacurity
JInstrament chall contiar:. unchanged. Upon reinsiaiement by Borrower, this Se Instrument and the obligations secured
hercbyal_ul]m&mia fulty stfoctive as if no acceleration had occurred, However, this right to reinstato shall not appiy in the case of
acceleration under paragrage &7

19, Sals of Note; Chaigs 0% L.0an Servicer, The Nole or a parilsl intenst in the Note (together with this Security
Instrument) may be sold one or-moz2 times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis ronthly payments due under the Note and this Security Instrument. also may be one or
more chenges of the Loan Servicer wrziated 10 a sale of the Note, If there is & change of the Loan Servicar, Borrower will be
given written notice of the change in accordancs with paragreph 14 above and umumgh law. The notice will siate the nams and
address of the new Loan Servicer and the wducess 1o which payments shouk! bis made. The notice 'will also contain any other
information required by applicable law,

20. Hazardous Substances. Bosrawer shal! now cause or permit the presence, use, disposal, storage, or releaso of any
Hazardous Substances on or in the Property. Borrov er thall not do, nor allow anyone eise W do, anylhing affecting the Property
that is in violation of any Envitonmental Law. The precaaing two sewerces shall no!mgley 10 the presence, use, of siorage oa the
Property of small quanutics of Hazardous Substances Uiat am genorally recognized 1o sppropeiati 10 normal residential uses
and 10 maintenance of the Property. . .

Bosrower shall promptly give Lesider writien notice of a1y iuvestigation, claim, demand, lawisuit or other action by tny
governmental or regulalory agency of privale party involving the Pigperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or Is ~:silied by any governmental or regulatory suthority, that an
removal or other remediation of any Substance affecting w» Paperty is necessary, Bonrowoer shall promptly ke
necessary romedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsices defined a8 toxic or hazardous subsiances by
Environmentz) Law and the following substancea; gasoline, kerosene, oiner flemimable or toxic petrokum , SOKIC
pesticides and hesbicides, volatile solvents, materials contining asbestos or forau eh, e, and radicactive . As used in
this h 20, "Environmental Law” means foderal laws and laws of the Jurisdico where the Propenty is iocated that relsie
io health, safety or environmental protection. ' ' ’ '

NON-UNIFORM COVENANTS. Borrower ai Lender furthor covenant and agree as foll ywe’

21, Accelerstion; Remedies. Lender shall give noties to Borrower prior to acceleration fliowing Borrower's broach of
any covenant or agreement in this Security Instrament (bt mot prior to secoleration uides paragraph 17 unless
applicable faw provides otberwise), The uotice shall spacify: () the defaukt; (b) the action requited %o 7ve the defauit; (c)
a date, 0ot less then 30 days from the date the wotice Is given to Borsower, by witieh the difauit K« be cured; sud (d)
that failure to cure the default on or before the date specifled in the sotice may result in acveleration L1 072 sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shai! Varther inform
Borrower of the right to reinstate after acceleration and the right ¢o assert in the foreclogure proceeding the non-existence
of & defuult or any other defense of Borrower o acceleration and foreciosure. If the default is not cured on or before the
date specified in the potice, Lender, at iis option, msy require immediate payment by fuil of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this prragraph 21, inchuding, but not
limited to, reasonable attorneys’ fees and coats of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Insurument

without charge to Borrowes. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homesioad exemption in tho Property.

Form 38147990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thisn  15th day of Aprii , 1993 .
wnd is incorporaled into and shall be desmed to amend and supplement the Morgage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undessigned (the “Borrawer") 10 secure Borrawer's
Noicio PARK WORTEASE

{the "Lender”)
of the same date &nd covering the Property deacribed in the Security Instrument and located at:

1270 JEFFERSON 9408, DES PALINES, ILLINOIS 80018

(Property Address)
The Property includes a upit in, together with an undivided inlerest in the common elemenis of, 8 condatninium

project known as;  THE JF-XESON SQUARE CONDOMINIUN

[Name of Condominiom Projeci]
(the "Condominium Project”). If thu owners association or other eniity which acts for the Condominium iject
{the "Owners Assuciation") holds title 10 property for the benefit or uss of ity members or sharcholdors, the
Property also includes Borrower’s interce; b the Owners Associsdon and the uses, proceeds and benefiss of
Borrower's interest

CONDOMINIUM COVENANTS. In a0’y 10 the coveniints and agreoments made in the Seourity
Instrument, Barrower and Lender (urther covenant and agive as follows:

A. Condominium Obligations. Borrower shal preform all of Bosrower's abligations under the
Candominium Project’s Constituent Documents. The “Cos:22¢zont Documents” are the: (i) Declaration or sny other
document which creases the Condominium Project; (i) by-lawa: (!} cods of reguisions; and (iv) other equivalont
documents. Borrower shall promptly pay, when dus, all dues anc Pavsssmonts imposed pursuant to the Constituent
Documents.

B, Hazard Insurance.  So long as the Ownens Associmlon main.gins, with a generally accepted insurance
carrier, & "masier” or "blanket” poticy on the Condominium [Projoot wich = satisfaciory o Londer and which
provides insurance coverage in the amounts, for the periods, and againat the f.a:27s Lender requires, including fire
and hazards inciuded within the torm “"extended coverage,” then:

D Lmdawuvudwmvnhnmummmmzfaﬂwm}' nayment to Lender of the
yearly premium insmliments for hazard ingurance on the Propesty; and

(i) Borrower's obligation under Uniform Covenant § to maintsin hazard inwrce coverage on the
Property is deemed sakisfied to the extont that the required covearage is provided by the Owners /. clation policy.

Barrower shall give Lender prompi notice of any lapse in roquind hazard insurance coverage,

In the event of a distribution of hezard insurance prooeeds in Livu of restomaton or mpair followia, @ toas to the
Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby wssigned and
shall be paid t0 Lender for application w0 the suia secured by the Security Instrymen, with any excess paid lo
Borrower,

C. Public Liabllity Immurance.  Borrower shall tako such actions 83 may bo reasonsble lo insure thik the
Owners Associalion maimaing a8 public lhbnity insurance policy mpmbh in form, amount, and extont of
coverage 10 Lender.

D. Condemnuation, The proceeds of any awsed or claim for dameges, diroct or consequential, paysble 10
- Botrower in cannection with mymmummumamymormemy.wmdm

uuvmn're CONDOMINIUM RIDER - 8ingla Family « Fannia Mae/Freddis Mea UHlFORH INSTRUMENT
Fags s of @ Form 3140
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