- UNOFFICIAL COPY

b AN 208

.TG.F

BOX 370
93295084
[Monce Abave Thia Line Fusr Notonliug Nuta]
This instrument waawsregnred by:
MARGARETTEN & COMPA
628 NORTH CT PALATINE, 1L 800867 MORTGAGE 612301743
THIS MORTGAQE (*‘Security Instrument®’) is glven on March 28th, 1993

The mortgagor is JOHN P ECKERT,
LEBRA S ECKERT, . HIS WIPE

(**Borrower"’).
This Security Instrumet §. given to
ARETTEN & COMPANY, INC.
cﬁrﬁm aws oF the Stal ayof :cw Jersey , and whose address is
eYin, rNi.m Jersey O0OB830

which is organized and existing

(*‘Lender'’).
nggwe?gwneas {ﬁ? t?\g pnnc{pn fum o

Dollars

(U.g“‘ Rundrec Tweg;yo_nopqﬂﬁld&bﬁ I#nce Eogmm\\’é{‘n ngtgé lio:P the same date as this Security

Instrument {‘‘Note’ ']} wﬁ:ch provides for yiunthly payments, with the {uil debt, if not paid earlier. due and payable

0 This Security tustrument secures to Lender: (8) the repayment of the debt

ev:denceagy t)he Note, with mteres? ang aﬁrer ewa s, extensions and modifications of the Note; (b) the payment of all other

sums. with interest, advanced under Paragraph 720 protect the security of this Securlty Instrument; and (c) the performance

of Borrowers covenants and agreements under thls Senrity Instrument and the Note. ot this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deiciibed property located in

COOK County, llinols:

LOT 1768 IN ROLLING MEADOWS UNIT NU, i, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 385 AND PART OF THE WEST 1/2 OF
SECTIGN 36, ALL IN TOWNSHIP 42 NORTH, FANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH (F KIRCHOFV¥ ROAD, IN GOOK
COUNTY, ILLINOIS.

PIN# 02-35-207-046-0000

932920849

s LePi-01 RECORDING $27.00
. T!OJD[ TRAN 0728 04/20/93 14:34:000

» ¥IF M-PIJI--2P92084

CLat COUNTY RECORDER

which has the address of
3500 S BOBOLINK LN ROLLING MEADOWS, IL 60003

TOGETHER WITH all the iImprovements now or hereafter crected on the property, and afl casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymens and Late Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(**Property Address');
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after the date of occupancy, ﬁ'nleIsNtn;er oEeriaeIaQ IAI:?{, ‘WQ c;senlt shnXot be unreasonably withheid,

or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not deatroy, damage or tmpair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfelture of
the Property or otherwise materially impalr the lien created by this Security Instrument or Lender's security intercst. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower's interest in the Property ar other
matsrial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender
(or failed to provide Lendsr with any material information) in conncction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shati comply with all the provisions of the lease. 1f Borrower acquires feo title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. if Borrower fuils 10 perform the covenants and agreements contained
In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
s a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lawz or regulations), then Lender may
do and pay for whatever is nccessary to protect the value of the Property und Lender’s rights in the Property, Lender's actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts fisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeit. iJnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysbie, with interest, upon notice from Lendzr to Borrower requesting
payment.

8. Morigage Insurawe.  If Lender required mortgage insurance as a condition of making the loan secured by thiz Security
Instrument, Borrower sh7il ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgaye insurance coverage ~ejuired by Lender lapses or ceascs to be in effect, Borrower shall pay the premiuma required
to obtain coverage substantially ~guivalent to the mortgage insurance previously in effect, at & cost substantially equivalent
to the cost 1o Borrower of the morgsze insurance previously in effect, from an alternate mortgage insurer approved by Lenaer.
If substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month & sum equal
to one-twelfth of the yearly moriguge ins*rance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lander will accept, use (nd r=:ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at t*¢ option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an irsuisr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain inortgage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may makc asanable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspentisr, specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award< claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendsr.

In the event of a total taking of the Property, the proceeds stal be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In '»< zvent of a partial taking of the Property in which the fair
market value of the Property imumediately before the taking is eque! to or greater than the amount of the sums secured by
this Security Instrument iinmediately before the taking, unless Bor ow.r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the roceeds multipiied by the following fraction; (a)
the total amount of the sums secured immediately before the taking, alvi2cd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evriuof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uilzsz applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheth'a 41 not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Boriuver *aat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys #fier the date the notice is given,
Lender is authorized to coliect and apply the proceceds, at its opiion, either to restoratioit or o=pair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to rancipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs i and 2 or change tht amanat of such payments,

11. Borrower Noil Released; Forbearance by Lender Not a Waiver. Extension of the time for pay-aant or modification
of amortization of the sums secured by this Security Instrument granted by Lender to gany successor «n nterest of Borrower
shall riot operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment oy nuaierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Barrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Suscessors and Assigns Bound; Joint and Severnl Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges callected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct paymen: to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepaymerit charge under the Note.

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following Riders are attached:
NC RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.
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JQHN P BCKERT-Borrower
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/[}/f £ »/" a5 ?r“ A (,/

DEBRA S ECKERT, HIS WIFE-Borrower

T Gorrower

-Borrower
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STATE OF ILLINOIS, COOK

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
JOHN P ECKERT,
DEBRA S ECKERT, , HIS WIFE

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed and delivered the said instrument as his, her, their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiel seal, this 29th
My Commission expires: 5 - & #J°

dayof March
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