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MORTGAGE

THIS MORTGAGE (''Security Insirument’’) Is given on ‘APRIL 13
13 93 The mor2gor 5 M1CHAEL A. LACASSA AND JANICE A. LACASSA, HUSBAND AND WIFE

(‘*Borrower'’). This Srculity Instrument ia given to  DEERFIELD FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and ¢xi=tirgundcr the laws of THE UNITED STATES OF AMERICA , and whose address is
745 DEERFIELD RD., UEFRFIELD, IL. 60015
{*'Lender™}.
Borrawer owes Lender the principei sum of  PIFTY THOUSAND AND 00,100
Dollars (U.5. % 50,000.00 ). This debt is evidenced by Borrower's n.m:,
dated the same date as this Security instrumeat {{’Note''), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on APRIL 1, 1298 This Security Insirumeni

sccures to Lender: {a) the repayment of the debt evidericed by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with intercst, asvanced under paragraph 7 to protect the security of this Sccurity
Instrument; and (c) the performance of Borrower's cove waiits and agreements under this Sccurity lnstrument and the Note.
For this purpose, Borrower does hereby mortgage, ‘grari-and convey to Lender the following described property
localed in COOK County, {ilinois:

LOT 1 IN KINGSPORT ESTATES, BEING A RESUBDIVILION IN THE SOUTHEAST QUARTER OF
SECTION 20, TOWNSHIP 42 NORTH, RANGE 12, EAST OUF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 7., 7975 AS DOCUMENT NUMBER 86121449,
IN COOK COUNTY, ILLINOIS.

P.I.N. O4-20-412-015

which has the address of 3801 KIESS RD. . GLENVIEW .
{Street) [City}
1llinois 60025 ¢‘Propeny Address™);
[Zip Code]

TOGETHLER WITH all the improvements now or hereafter erected on the property, and all easemsnts, rights, ap-
puricnances, rents, royaities, mineval, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Insirument as the **Property.””

BORROWER COVENARTS thai Borrower Is lawfully seised of the esiate hereby conveyed and has the right to morn-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and wiit defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q -BHL} wwo2: VMP MORTYGAGE FORMS < (3131783-8100 « (80CI321. 7201
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H Leside: regureed oo N ‘ :.F(F 111 it IMHE | @ . this Security Instrument,
Borrower shail pay the |LJ| FEh [ tonuigtaln ARy ¥ sucli time as the requirement for
the insuratice terminates in uccordance with Borrawer's and 1.ender's «ritten agreement or applicable lnw.

8. Inspection. Lender or lis ugent muy make rewnonable entries apon and inspectlons of the Property, Lender
shall give Borrower notive at the time of or prior to an inspection specifying rcasonuble cause for the inspection.

9. Condemuation. The proceeds of any award or clelm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ro the sume secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a purtial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sinall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: {(a) the 1otal amount of the sums secured im-
miediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower.

If the Property is abandoned by Borrawer, or if, after notice by l.ender (o Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its aption, either (o restoration ot repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrcauce Yot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica:
tion of amortizatiz/n of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shalt rot operate to rclease the Hability of the original Horrower or Rorrower'’s successors in interest.
Lender shall not be reruived Lo commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise niorify amortization of the sums secured by this Securlty Instrument by reason of any demand
made by the original Borrowe or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivir of or preclude the exercise of any right or remedy.

11. Successors and Assigns Azand; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and Fcaefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's cor'eriants and agreements shall be joint and severai. Any Borrower who co-signs
this Security [nstrumeznt but does not execr::~ the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interestin tl.e Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by riis Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or/make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s corsent.

12. Loan Charges. If the loan secured by this‘azcurity Insirument: is subject to a law which sets maximum logan
charges, ard that law is finally interpreted so that the faterest or other loan charges coliected or to be collected in
connection with the loan =xceed the permitted limits, then: (a) any such loun charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b ary sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender mav/choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borro-ve/ . If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charg: s.ixder the Note.

13. Legistation Affecting Lender’s Rights. 1f enaciment or expicat. on of applicable laws has the effect of render.
ing any provision of the Note or this Security Instrument unenforcexlie aceording to its terms, Lender, at its option,
may reguire immediaie payment in full of all sums secured by this Security Intirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leuder shall teke (i steps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument gl be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metaya. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender ‘Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desiznates by nolice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 1o have been givn tc Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal lav'and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securicy) Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily ‘nstrumnent or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S=curity Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Bocrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. 1¥ 2li or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawiral
person) without Lender’s pricr written consent, Lender may, at its oprion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federa) law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days fzom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security {nscrument discontinued at any time pricr to the earlier of: (a) 5 days {or such other peripd
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: {a) pays Lender atl sums which then would be due under this Security instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasorable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums sccured by this Security Instrument shait continue unchanged. Upon reinstate-
ment by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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EQUITY LCAN MORTGAGE RIDER
{Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LDAN MORTGAGE RIDER is made this __13TH _ day of
APRIL 4 1993 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage (the "Security Instrument™) of the
same date given by the undersigned (the "Borrowsr™} to secure Borrower's
Equity Loan Note to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the

" andar™} of the same date (the "Note”) and covering the property described
in the Security Instrument and located at:

3801 KIESS RD., GLENVIEW, IL. 60025

(Property Address)

THE NOTE/CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE [NTEREST
RATE. [F T INTEREST RATE INCREASES, THE BOKROWER'S MONTHLY PAYMENTS
WILL BE HiGMeRs, IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PAYMENTS WILL EF- LOWER.

Additional Convenuris, In addition to the convenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follows:
A. INTEREST RATE, MONTHLY PA!MEI'T THANGES AND BILLING NOTICES

Sections 2..3. and 4. of the énuity Note provide for changes in the
interest rate and the monthly payrercs and for billing notices, as follows:

2. INTEREST

A) Interest Rate

The interest rate may change monthly. . Interest rate changes may
occur on the first day of any month ‘brginning on
MAY 1; 1992 and on the first day of every month

thereafter,

1) The Index

Interest rate changes will be based on an *niérest rate index
which will be callied the "Index.™ The "InZex™ is the Prime
Rate, the base rate on corporate loans at large ll.5., money
center commercial banks as published in the Moy Rates
section of the Midwest Edition of the Wal)l Street/ Journal on
the 15th day of each preceding month. If more than oie Prime
Rate is listed on that day, the Index in effect for
borrower's EQUILINE for the next month will be an average of *a
the Prime Rates listed. 5
If the Index ceases to be made available the Note Holder wilkl?
choose a new index which is based upon comparable Wy
information. The Note holder will give the borrower notice
of its choice. v
ey

2} Setting the Interest Rate

The interest rate ("Annual Percentage Rate”) on the principal
sum of the borrower's EQUILINE from time to time cutstanding
will be computed and will vary based on the average datly
balance during the billing cycle in which borrower has an
cutstanding balance as well as fluctuating with the [ndex,
"The Average Daily Balance” is determined by taking the
principal sum outstanding at the beginning of each day.
adding any new advances, subtracting any payments or credits,
summing the total thus derived for the number of days in the
billing cycle, and dividing that grand totai by the number of
days in the billing cycle for that month.
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For an Average Daily Balance under $25,000.00, the annual
Percentage Rate for the month on the principal sum shall be
the Index rate plus_ONE-HALPercant ( Q.5%). For an Average
Daily Balance of $25,000.00 or more, the Annual Percentage
Rate for each month on the principal sum shall be the Index
rate plus ONE-HALBercent (0.5 %).

8) Interest Calculation

Interest will be charged beginning on the date of each
advance of principal and continue until the full! amount of
principal has been repajid. Interest for a monthly billing
cycle shall be calculated by multiplving the Average Daily
Balance during the billing cycle by the number of days in
the bi1ling cycle and then by the Annual Percentage Rate
expressed as a decimal and divided by 365.

Yhe Annual Percentage Rate may change monthly as changes
takg place in the index and the principal sum due on the
focvy.  The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99t
except that no interest at more than the maximum rata
allowe” by law at any time wil’l be charged.

3. PAYMENTS

Monthly payment shall De due on the firs: day of each munth beginning
the first of the month following the first advance under this Note. The
Payment Amount Due each month will be:

1.25% of the outstandirg principal balance or interest due,
wt ichever is greater.

X Interest only monthly on the outstanding principal balance,

In no event, howesver, will the Payment Amcun?i Due be less than $25,00
(untess the outstanding principal plus inteissr accrued and unpaid is less

than that amount). The payment amount method may be changed only with
written consent of the Note Holder,

Advances under this Note will increase the payment and srepayments will
reduce the payment unless offset by changes in the inteiest rate, The
interest rate on this Note may change from time to time. ‘Ar increase in
the interest rate will result in an increasec payment and & decrease in
the

interest rate will recsult in a decreased paynent unless offset by

prepayments or advances., FPrepayment in whole or in part shall boe f%
permitted T
without penalty or fee, but prepayment shall not excuse borrower's ES
subsequent failure to pay principal or interest as it becomes due. S
P
4. BILLING NDTICES | )
P <]

Each month that there is an outstanding principal balance borrower
will receive a billing which will show the outstanding principal balance
carried forward from the last billing date, the date and amount of
additienal advance(s} of principal or payment{s) since the last billing
date antd the amount of interest accrued sirce the last billing date, the
Annual Percentage Ratv. periodic rate, payment due, late charge date, new
batance, available balance and any other itess bthe Note Holder may chooss
to discloze.,
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B. ADDITIONAL NON-UNIFORM COVENANTS

24. Additional Insurance. In the event that any, either or all of
the undersigned Borrowers shall elect to secure 1ife or disability
$nsurance or both, or insurance of similar nature, in an amount, form and
company acceptable to the Lender as additional security for the
indebtedness hereby secured,the Borrowers agree to pay or provide for the
payment of all premiums on such insurance policies; and further agree that
the Lender may advance any premiums due and payable on such insurance
policies, and add the amount so advanced in payment of premiums as
additional debt secured hereby, with interest at the Note rate.

25, Release Fee, Notwithstanding Covenant 21 of the Security
Instrument to the contrary, this Security Instrument shal) be released upon
cancellatizn of the line of credit and payment to the terms hereof and the
payment ~1 _its reasonable release fee.

26. Friol Mortgage. The Borrowers affirm that they are the

obligataors urdeia note secured by a mortgage, in the original sum of

125 QQ 7\~ ~ __ DOLLARS, dated _MAY 1, 1992 and recorded in the
Recorder’s O0ffict of _CooK  County, [T1inois, as {ocument
No._ $2340169 and nereby specifically agree that when and if they permit
said note ar mortgage ts become in default under any of their terms,
Lender, at its option, may require immediate payment in full of all sums
secured by this Security Jastrument and may invoke any remedies permitted
by paragraph 19 if Lender exarcises this option, Lender shall take the
steps specified in the second paragraph of 17.

27. Deferral of Tax and insurance Escrows. This mortgage provides
for payments to be made for tax infd ‘nsurance escrows. As long as the
mortgage referred Lo in paragraph 2¢is ocutstandine and all taxes and
insuyrance premiums are paid the escrow piovisions in this mortgage will not
be enforced. However, should said previous mortgage be repaid, the
Borrower will begin making escrow payments)in accordance with this
mortgage.

28, Default. In the evant of any defaul’ under the terms of the
Mortgage, the Fquity Loan Mortgage Rider or the Fauity Loan Note, Lender
will notify Borrower, in writing, pursuant to Faoragraohs 13, 17 and 19 of
the Mortgage. of acceleration af this lean. Upon the 3iving of notice of
acceleration, no future advances under the Line of Creuit will be
permitted., I[f @orrower cures the default to lender's satisfaction, future
advances under the Line of Credit may be made.

.-

3 A M
yz10be-Y

29. Lline of Mortgage, The line of this Mortgage securec payment of
any existing indebtedness and future advances made pursuant to the Equity
Loan Note to the same extent as if such future advances were mane tn the
date of the execution of this Mortgage without regard to whether. o ot
there is any indebtedness outstanding at the time any advance i4% made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisior:
contained in this Equity Loan Mortgage Rider.

?u-_g(&u? a & (i (SEAL)

ICHAEL A. LACASSA }

- A
N ol CesenL)

ICE A. LACASSA
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