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CRICAQO, ILLINOIS 60610 | !

93292145

{Spaca Abyve This Line For m Duta)
MORTGAGE S
THE TERMS CP THIS LOAN 1093899 °

CONTAIN PROYISIONS WHICH WILL RBQUINEB A npnboon PAYMBNT AT muruuxwv “

B
THIS MORTOAGE ("Seainty Instrument) is given on APRIU 12, 1993 .'!'hvmonngorl;

ANDREA D, GOULRTAS . PINGLE NRVER DEEN MARRIBD

AND MATTHBW L. BLAUVELT, SINGLR NRVER BBBN MARRIRD ,

1 {*Bprrowss®). This Security Instrument is glven '

LB+ INLAND MORTGAGE CORFORATION 5

|

l
whivh is organized and existing uoder the laws of THE 8TATR OF: ILLINOIS ) S0 Wiowe

15 NORTH L'l SALLR-SUITE 202 j
UHICAGO, ILLINOIS 60630 (Hndre™. Borrower cvwse Lender the prsclpa) sui of

BIGHTY FOUR THOUSAND PORTY !
AND 00/100 "7 Dollars(u.s. § 84,040.00 ),
Thin debt iv evidenced by Borrower's note duted the «sme dals me this Seorzty Instrument {"Note®), whioh provides for

monthly payments, with the il dht, if not pid eartier, dusand paysble 0a  MAY - 1, 2000

Thiv Sacurity instrument secures to Lender: (x) the repayment of the debt evidenced by (2 Note, with interest, and al maawnls.
sxisndionn and modifications of the Note; (b) the paymant of all other sums, with Jilriss!; advanced under paregraph 7 io
protest the seourity of this Seourity Instrumest; sad (o) the performance of Borrowss's <o /anants and ayreetnents undwr this
Su.urity Instrument and the Note, For this purpose, Borrower does heroby morigage, grant and ccavey ‘o Leadss the fallowing

Erog sty looated in  COOK County, Hinoist
PARCB UNIT NUMBERRS 2602 AND 273 AND I{N THR LA SALLE PRIVATE

RRSIDENCR3 CONDOMINIUM AS DELINBATED ON A ISURVEY OF THE POLLOVING
SBE ATTACHBD RIDAR FOR COMPLETE LEGAL DRSCURIPTION

SvIZ62E6

{
i

17-04-299-999- 1448

which hes m,ua,..aof 1212 NORTH LA BALLR-UNIT 2602, CHICAGO Buset, Oity ,
[l 1y,
Itiaaiu 6061 2 bote (*Property Addres™);
| bre 1058

WLINOI Gingla Family-Fannie Mas/Freddie Mao UNIPORM INSTRUMINT ' baw 1 040 Form S04 9/0
ORI w01 VMP MOATGARE FORMS - (31 H1293-9150 - HOOWE1730) .
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fixturer now or hersafler a f The tly. All" replaoergonty and addilions shall uiso tw wivered hy thiv Seourity
Inutniment. Al of the foregoing ts tafecred o I thiy Security Instrdmeny'ns i Progerty.- | o .

BORROWER COVBNANTS that Borrower iv lawfully seised of Ifye o+tate horaby sonveyed and hax the right 1o porigage,
grani uid convey the Property and that tha Proparty iv unencuinbored, excopt for enourabrances of feeord, Bo warranly
and will dofend generslly the litle to the Propoerty against ail claime and detsands, subjct lo any encumbmnces of record.

THIS SECURITY INSTRUMENT combinen uniform covenants for naional ugo ang nonsiniforns covanante with limiled
variations by iucisdiction to constitute s uniform security instrument ocovering real property.

UNIFORM COVENANTS. Bormowsr and Lander covanant and agros s« follows:

." Payment of Princips! and inferat; Propayniant and Lale Charges. Borcowsr shnlf prompily pey when due the
principal of and intorest on the debit evidenced by the Nois and any prepaymant and [ate charges dus undor the Note.

2. Funds for Taxet and Inmurance. Subject 1o applicsble Iaw o to » wrilten waiver by Lander, Borrower shall pay to
Landsr on the day montbily paymonts are due under the Nots, unti! the Noto fu paid In tull, a sum ("Funds) for: (s) yourly taxes
and awmnrtients which may attaln priority over this Bacurity Instrumnt da & llen on the Propasty: (b) yearly (sasshold pryments
or graund reatx on the Property, if any; (c) ysarly hatard or propavty insyrance premivina; (d) yearly flood inetirance premiums,
I any; (v) yoarly morigage lnsurance premmiums, {f any; and () any surbe payabls by Borrower (o Landor, in sccordance with
the provisions of parzgiyph 8, in teu of the payment of mongage {nuirance premivaw. These Hume aro oalled *Bacrow [ams.*
Landor may, st any {im, collect and hold Funds in an amouni not to excesd the manimum amaount & Iander for & federally
relatec morigeye loan mvy vsquire for Borrower's seorow account under the feders! Roa! Eatate Settlement Procadures At of
1974 a5 amended from tmn 10 time, 12 U.8.C, Sectlon 26D &1 asp. ("RBIPA®), uniess another law that appliss 10 the Punds
sots & Jswwer amount. if so, Leri%er imay, &t aay time, collect and hofd Funds in an amount rot 1o sxosed the fesssr sricunt.
Lender may catimate the amount £ ¥unds due on Ihe basis of current date and reasansble satimaton of wkpenditures 5§ fuliire
Bacrow lteme or otherwise in accordane vith applioable law. 1

The Fuods ahall be held In an insttition whose deposits are ingured by o federal sgency, insteumentality, or emtity
(including Lendes, if Lander is such an inatlsaion) or in any Fedecul Home Losn Bank. Leader shall apply the Funs to pay the
Eecrow Jtema. Lender inay not oherge Borrowse for holding and wpplying the Funda, anpually anafyzing the escrow sooount, or
verifying the Brerow ltemw, unjeex Lender pays bareouer interaat on the Funde and applicable {sw penmits Lender to maks such
s oharge. Howovar, Lendsr may require Buarrower t¢.rav-s ano-time chafge Tor an indepeudent real sutate tax reporting servics
used by Leader in conneotion with this fosn, unless ozp'icable Isw pruvides otherwise. Unlesn an sgrsemant fy mads or
applicable Isw reguired interest to be paid, Lender shall not be rensired to pay Borrowse any intesest or eamings on the Finds.
Borrower and Leader may agree in writing, hioviever, thet intersst Jisi! be paid on the Punds, Lender shall give 10 Borrowsr,
without charge, an annus! accounting of the Pund, showing cred.o and debite o the Funds and the purpowe fur which exch |
debit to the Funds wis made, The Punds ure pledged as additiona) seciviily for alt aunw sscured by this Securily Inatrament, |

1f the Funds held hy Leader oxcoed the amounts permitied to be twlZ b’ spplioable law, Lender khall acoount to Borrower |
for the excess Funds in scoardance wilh the requirsments of applicable law. 1! ihe smount of the Funds beld by Lender st any
time ix not sufficient to pay the Bscrow llems when due, Leader imay w0 apit® sorrower in writing, and, In suoh case Borrower
shatl pay to Lender (e amount necsavary (o make up the deficivacy, BW sall twke up the deficioncy in no more than
twelve monthly payments, wi Lander's sole discretion, ; ,

Upon paymeat in full of all sume seourad by this Security Instrurmont, Lender star’ promptly rofund to Borrowsr any |
Fundu held by Lender. If, under parsgruph 21, Lender ahall soquire or sel) the Propurty, Larais, jirfor to the acquisition or sale 7
of the Property, shall apply any Funds koid by Loader 8t the thme of soquisition or vale as & oredii against the sums seoured by &

this Becurity Instrutnent, |
3. Application of Payments, Uniees applicable inw provides otherwise, all payments recoived b, Lradzr ynder parugraphs E

1 and 2 ehall bo applied: flrst, 10 any prepayment charges dus under the Nots; aecond, to ainouals payk’de ander patagraph 32, N
third, to Inteecat due; fourth, (o principsl due; and last, to any Ists chasges due under the Nots.

é, Charges; Liens. Borruwer shal! pay al! taxes, assessments, charges, finos and impositions atisinwiabiv 5o the Property
which may sttain priority over this Securily {nmrument, and losashold payments or ground reats, if miy. Borrawer shall pay (/1
thess obligations in the mannsr provided in paragraph 2, or if 50t pald In that manner, Borrower shall pay them on time directly
to tho penion owsed payment. Borcowsr shall prowptly furnish to Lender a)l natives of ainounts 1o be paid under this pacagruply.

If Borrowes inkkex those paymients direct!y, Borrower shail promptly fumich t Lender receipia avidencing fiw payments.
Borrower shall promptly discharge any lise: which hus priority over this Becurlty Instrument inless Rorrower: (2) sgrves in
writing to the paymeat of the obligation seoured by the Hen in & manner acosptable o Lander; (b) contesta in good faith the lien
by, or defeads againsi enforcoment of the lan in, legal procesdings which in the Lender's apinion opersie to prevent the
enforceroat of the lien; or (c) securea frumn the bolder of the lien an agresment stisfactory to Lenter subordinating the lien 10
this Security Insteument, If Leader dutermines that any part of the Property is subjsct 1o » lien which may atisin priority over
this Seourity Instrument, Lander may give Borsower & notloo identifying the len. Borrower shall satiafy the lien or iake onz oy
more of the sctions wet forth above within 10 duys of the giving of notice. | o% Tep0
| Poim 3074 ;::o
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Property invured against Joss by fire, hararda Includsd within the farin “extended soveraye® and any othier harards, Inufuding

figods or flooding. for which Landor recuires insurance. Thix {nmirsnoy shait be fusintained in the nmounts and for the poriods
thyt Lander requires. The insurance carrier providing the Inmirasce shall be chossn by Barrower aubject {0 Lender's approva
which shail not be unressonably withheld. 1f Borrowsr falls to maintajn coversgo described abuve, Lander may, m Lender's
option, abjain coverage Lo protsot Lendor's rights in the Property In acgrdance with paragraph 7.

All insurance polickes and renewals shal} be scosptable to Lendes aod shail includo & standard mortgegy olwuss, Lander
thalt have the rlght 1o hold the policies snd renewals. 3f Lander raquires, Borrower shall promplly give in Landsr all receipty of
pald premiums and renewal actices. In the even! of loms, Borrowes shall give proinp notice (o the Invurance cerrier and Landsr.
Lender may tsake proof of loss if nol made promptly by Borrower.

Utloss Londer and Barrower uthorwise agree in wrlting, ineuranos proveeds vhall bo spplisd 1o restoralion or sepair of the
Property demaged, if the rextorstion or rapalr lu sconomically feasible and Leader's securlty is not {esssned, [ the rumtorstion or
tepair in not sconomically fessible or Lander's socurity would bo lesscopd, the Instirence proceeds thall be applisd to the sumw
weourod by thix Sscurity Instrument, whother or not then due, with any excoss pald to Horrowsr. If Borrower sbandons the
Property, or dned not anawer within 30 days & notice from Lender that the insurance carrier has offered to selile » clalm, then
Londer may callect the inmissnce proceeds. Lender may use the procseds to repait or restore the Proparty or to pay s
necured by this Seourity Instrument, whethor or not then dus. The 30-day period will begin when the notics is given,

Unleas Lander a7 Borrower otherwise agree In writing, any spplication of proceeds to prinoips} shall aot extend or
pustponie the due date of ths monthly paymenty referred to in pmmpts 1 and 2 or change the amount of the payrsnts, Jf
uder pursgraph 21 the Projen; in acquired by Lender, Borrowoer's right to any insutanoe policies and procesds resulting froin
tamage to the Proparly prior 10 v, aequisition shall pasw to Lender to thd extent of the sums secured by this Seourity instriment
Immediately prior to the agquisitica. .

6 Occupancy, Prossryation, Hrininancs and Profection of the Property; Borvower's Loun Application) Lensetiolds,
Borrower aball cooupy, setablish, and use 2 Property as Borrower's prinoipsl residence within cixty days after the exeoution of
this Sscurity Inkirumont and shall continus-io occupy the Property as Harrowsr's prinoipal residence for at least ons yeur after
the date of covupanoy, unlees Leoder otherwise igreoe in writing, which consent shell not be unneasonsbly withheld, or unlem
oxtwauating ciroutnwlances exist which are bayusd Sarrower's oontrol, Bosrowee shall not deroy, demags or impair the
Property, allow the Property fo deteriorale, or e’ waste on the Property. Borrower shall be (n default if wny forfsiiare
notion ot provseding, whether civil or criminal, (v bogui fat in Leader's good fank judgment could remili In forfelinge of the
Properiy or olherwise materiafly impalr the lien created by (his $=2urlty Imitriment or Lender’s seourity ioterest. Hurrowsr nwy
cure giich & default und relnstaie, us provided in petagraph 18, v causing the action or proceeding 1o bo dismisesd with » niling
tht, {n Lendsr's good fulth determinaion, preciudos forfelture (f twn Borvower's intersst in the Propeety or ofber insterin)
Impairment of the lien created by this Security lnstrument or Landee'> paourity intercet. Borrowar shall alvo be in defauh if
Borrower, during the loan application prooess, gave oaterially falts or lihesurate information or statenents to Landes (or failed
1o provide Lender wilh any material information) in connection with the losn uvidenced by the Note, Inoluding, dut nol limhied
to, rapreweniationw conoeming Borrower's oooupancy of the Property as s prinolpal cesidence. If this Soourity Instrustwnt is on &
lenushold, Borrower shall comply with all the provisions of the lease) \f Borrowaer acquires fee title to the Property, the
loasstold aad tho fes fitle shall a0k merge unless Laoder agress to the mecger in wriing

7. Protection of Lender's Rights [n the Property, [f Borrowser fails to perform the rovesiants and agreements contained in
this Security lnatrumeont, or there is 8 lugal procesding that may nigniﬂeqntly sffect Lende/" | cights in the Properly (such a5 »
procesding in bunkruptoy, probate, for condemnation or forfeiture or 10 enforce laws or reguliiions), thes Lander sy do and
pay for whatever is necesssry to protect the value of the Property and Lendar's rights in the Propuaty. Landor's ections may
include paying any sums secured by & lisn which hav priority over this Security lostirument, apsierioz in court, paying
reasonshic attomeyn’ fevs and eatecing oa (ke Property to make repairs. Although Lendar mey: take action Dzder thin pacagraph
7, Londur does not have to do so. |

Any amounts dishursed by Lender under this pargraph 7 shall mo sdditiona) debt of Borrower sccured hy thix
Security Inctrument. Unless Borrowsr and Lender agrea o other terms of payment, these amounis shall bear inferest from the
daie of disbursement at the Notu rate and shall be payable, with interost, upon notios from Londer 1o Borrower roquasting
payroen!,

8. Mortgage lnsurance. [f Lender required morigage insurance as lLondmon of making the loan sacurad hy thin Security
Instriment, Horrower shall pay the premivaw required to maintain the Sontgage Insurance {o uffect, If, fur sy reawom, the
morigage Insurance coverage tequired by Lendor lapsss or ceases Lo be i offoci, Bortowss shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance proviotuly in effect, at & cost sbstantially equivalent o the
cost to Bursower of the morigage hnmirance previously in offest, from ah alternale mortgags inmirer approved by Lender. Iff
substantinlly equivalent martgage Insusance coversge is nnt avallable, Borfower shall pay to Lender cach month & sum squat (o

ono-twelfth of the yearly mortgage insurance premium being paid by when the inturance coverage iepisd or ceand to
be in effoct. Lender will nccopt, uoe and relain these payments ss & loss In liss of morigage insurance, lLoss r:g:m
Form wl‘l,: 0
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thw preiniums required fo nuintain tmaorigage insurance in sifeot, ot to phoy i@  loss roéarve, until the rajuirenient for morgage
innurance snda in accordance with aiy writlen agroainent between Borrower and Lander or applivsble haw.

9. Inapection. Lender or ity agent sy maks reavonabls mtries Upon and inspections of the Property. Lender whal) give
Borsower notice at the time of or prict to an inspection wwlfying able cause for the inspection.

10, l?ondanutJan. The prooseds of any award or olaim for darages, direct er consaquential, in cvuanection with any
conderunstion or uther wking of ay past of the Properiy, or for convayanos in lisu of oondemnntion, are herehy sesigned and
shatl be paid to Leader, |

In the svent of » total taking of the Property, the procendy shall be hpplisd to the sum secured by this Boourlly Instrument,
whether or nol then due, with any axoswy paid o Borrowss. In the ovant of a partlal taking of the Properly in which the fair
markel value of the Property jmmediately before the taking is equal to br greater than the amount of the sums seoured by this
Securily Inmniinent imicadiately before the taking, unleas Borrawer and Lender otherwiss agree in writing, the muime sicured by
this Security instrument shail be raduced by the amonnt of the prooedds multiplied by the following fraction: (n) the lotu)
amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the Propeny Immedistely
before the isking, Any balance shall be paid to Borrowsr. In the svent of a pantist taking of the Property in which (ke fir
1warket value of the Mroparty immediately hofore the 1aking Is less than the amount of the sums secured Immediately before the
laking, unless Boirowar and Lender otherwise ugres in writing o7 uniesh applicable [aw olherwise provides, tho procssds sial)
bo appiisd to the sums secueed by this Seourity Instrmient whether or aof the suine ars then due,

If the Property in skunconed by Borrower, o I, after notice by Leqder to Borrower that the condemnor offers 10 ke an
sward or wellle & ol {oi-wrgisges, Barrowere falls to respand o Lentier within 30 days after the date the notios s given,
Laadsr iu ssithorlzed w collecr apst seply the procesds, s fts oplion, -m 10 restoraling or repair of the Propesty o7 10 the sums
micured by this Security Inatrument, v/hathes of not thee due. ;

Unloss Lender and Borrowss otherwise agree in writing, wny application of procseds to prinoipal shell not exiwad or
nostpone the dus date of the monthly ps) ™o« referred to in paragraphs | and 2 or changs the amount of such payments.,

11, Borrowse Not Released; Forbearancz 2y Lender Not & Walver. Bxteawion of the time for payment or modiflcation
of amontization of the sump secured by this Becirity Instrument granted by Lender 1o any msocemor in interest of Barrower thaj)
not oporete to releaso the Hahility of the original Bor.sesr or Borrower's micooesory In intarvel. Lander shall not bo required to
vommence proveedings againgt any wuocessor i intercet ur nefuse (o extend time for payment or otherwise modify smortization
of the sums woured by this Ssourity Initrument by renion of any del made by the original Borrowss or Barruwer's
scosssora in Interest, Any forbearance by Leoder in sxercining iny d;It or remedy sheil not be s walver of ur proclude the
exesrolso of any right or remedy,

12, Successors and Amsigns Bound; Joint and Several Laa’ality; Co-signers. The covenanis and agroeinents of this
Security Instrumont shall bind and benefit the sucosssary and amigia oj Losder and Borrowsy, subject o the provinions of
paragrsph 17, Borrower's covenants and agrosments shall be joinl any seveml. Any Beriower who co-signs this Beourily
Instrumeat but doss not oxecule the Note. (a) {s co-signing this Security Ircrument only to morigage, grant and convey it
Borrawer's interest in the Property under the terims of this Security Insirdment; (b) I not personally obligated 10 pay the vunu
socured by this Security tnstrument; and (c) agrees that Lender aad any other Borruws may agree to extend, modify, forbowt or
make say accommadations with rogard it the terma of thiv Security Instrudon! or the Wais without that Borrower's consent,

13 Loan Charges. 1f the joan secured by thin Security Instrument [v subject to & in *which sets maxiimim loan chargos,
and that law is floally interproted so that (he interest or other losn chasges cullectad o to be ulleciod {u connection with the
loan exvsed the permitiod Limits, then: (n) any such joun charge shall be feduced by the amouii norxsacy 1o reduce thy charge
to the permiited limit; and (b) any sums slready collscted from Borrower which excesisd permittad Jiinits will b refunded v
Bormower. Lendsr may choose 1o make this refund by reducing ihe pr)nolpll owed under the Nulz o iy making » direct
peyment (o Borcower. If o refund reduces principal, the raduction will be treated ay 8 pertial pregeyient without any
prepayment charge under the Nots, }

14. Notices, Any notice to Borrower provided for in this Security lastrument shall be given by delivering it or by mailing
it by fiest ciass inai] unleas upplicable {aw raquires use of another mothod; The notice shall be dirsctad to the Propesty Addreas
or any other sddress Borrower designates by nofice lo Lendor. Aay ndtice to Lender shall be given by first olass mail to
Lender’s addreex wlaied hersin or any other sddress Lander designstes by notios lo Borrower, Any notice provided for in this
Security Insirument shall be deemod 1o have been glven to Borrower or Ledider whea given as provided in this pamgeph,

15, Governlng Law; Severubility. This Security Instrument shall be govemned by fodera} law and the law of the

Jjuriidiction lp whiok the Property is locatsd. In the event that any provisian ar claues of this Sesurity nsiruinent or the Noto

conflicts with applicabls law, such confliot shal) not affect other provi of this Security Instrument or the Note which can be

givan offect without the conflicting provision. To this end the provisions bf this Security lastrument and the Note are deniared
to be yeverable, i

16, Borrower's Copy. Borrower shall be given one conformed copy 41 the Note and of this Security Instrumwni. -

L Form 9014 8/90
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PARCEL 1: UNIT NUMBERS 2602 AND 273 AND IN THE LA SBALLE PRIVATE
RESTDENCES CONDOMINIUM AS DELINEATED ON R SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1, 2, 2A, 2B, 2C, 3, AND 4 IN STEPHEN N. GOULETAS RESUBDIVISION OF
LAND, PROPERTY AND SPACE OF PART OF THE NORTHEARST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 93247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTSE IN COOK CCUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR SUPPORT, ENTRY, INGRESS AND EGRESS, COMMON
WALLS, FLOORY, CEILINGS, UTILITIES AND ENCROACHMENTS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE GRANT AND RESERVATION OF EASEMENTS,
RECORDED AS 0OCUMENT 93247586,

17-04-299-999-1448
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24, Riders to this Security instrument. If one or moroe ridsrs are executed Ly Borrowsr and racorded togsather
with this Sscurity instrumani, the covanants and agresmaents of esch such rider shall ba incorporated into and shall amand
and supplemant tha covanants and agreemeants of this Sacurity Instrument as If tha rider(s) ware a part cf this Security

Instrumant.

{Check spplicable boxles))

1] Adjustable Rats Rider E Condominium Kider q 1-4 Family Rider
Graduatad Payment Rider Plannad Unit Developmant Rider Biwaskly Payment Rider
Balloon Rider Rate improvemant Rider Second Homae Ridar
V.A. Rider Other(s) (spucify)

BY SIGNING BELOW, Borrowsr sccepts and agrees to the terms and covanants contained In this Secarity instrument and

in any riderls) executed by Borrower and recorded with it. .
yd s

- s A
o ~ — QL@@M)‘*\ 3 P | B
Witness EA D. GOULETAS Borrowar ;_
T /"“\3//

]
: NN . t%::n:—-— - {Seasl]
Wltnus MATTHEW L. BLAUVELT Borrowara

‘88

b
(|
ASeal)

Boreower

_ . _Gas
Borrower

STATE OF ILLINOIS, COOK County ss:

I“f’/\_ﬂ_ L{,ﬂ dl/‘/"S! J}/{_C{ . n Notary Pubfic in and for ssid

caunty snd state do hereby certify th
ANDREA D. GOULETAS, SINGLE NEVER BEEN M/RRIED AND

MATTHEW L., BLAUVELT, SINGLE NEVER BEEN MARRIED
personally known to me to be the same parsonis} whose namels) subscribed to the foregoing instrument, appearad before
me this day in person, and scknowledged that THEY signed and dotivered the ssid instrument as THEIR

free and voluntary act, for the uses and purposes tharain set forth. .
Glven undar my hand and ofticiel seal, this,o’? day of Hp]’\ , / TS..B .

My Commissinn Explrog, ,M e s e
*GFFICIAL SEAL : Notary Pubile
Gle, L i .
. Notzey Pubhc. Size 01 Hinoid ¢ Page § of 8 DPS 1094

My Commission Exrues Y 1/94
1 ks W-‘\NW"M
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| CONDOMINIUM_ RIDER |

THIS CONDOMINIUM RIDER Is made this 12TH day of APRIL
1993 . and is Incorporated into and shall be deemed to amend and supplemant the Maortgags, Dasd

of Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned {the
"Borrower'} to secure Borrower's Note to

TEMPLE - INLAND MORTGAGE CORPORATION

{the “Lender") of the samse date and covering thes Property deascrited in the Security instrument and

{ocated at:
1212 NORTH LA SALLE-UNIT 2602, CHICAGO, ILLINOIS 60610

[Property Addvess)
The Property Includes a unit In, together with an undividod Interest In the common slaments of, a

condominium pro ject known aa;
LA SALLE PRIVATE RESIDENCE

{Name of Condumin e Prolwit)
{the “Condominium Project”). if the ownars assoclation or other antity which acte for the Condomintum
Project {the "Owners Assoclation®} holds titie to property for thas benefit or use of lts members or
sharehoiderr, the Property also Inciudes Borrower's interest in the Owners Associntion and the uses,
proceeds_und benefits of Borrowaer's interest.

CONDOMP:'UM COVENANTS. In addition to the covertants and agresments made In the Security
Instrument, Borrcwaer and Lender further covenant and agrae as foliows:

A. CONDONUW.OM OBLIGATIONS. Borrower shall perform all of Barrower's obligations under the
Condominium Prcizet's Conatituent Documents. The “Constituent Documsnts” are the: (i} Declarstion.
or any other documevi¢ which creates the Condominium Project; {il) by-laws; ({lii} code of regulations;
and (iv} other equivalant documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the .onstituent Documarnts.

B. HAZARD INSLURAWNCE. R0 laong as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "mastsr] o’ “blanket" policy on the Condominlum Project which ls satisfactory to
Lender and which provides insurance coverage In the amounts, for the perlods, and against the
hazards Lender raquires, inciudirg t'ra and hazards inciuded within the term “extendad covarage.”
then: {I} Lender waives the prouvision In Uniform Covenant 2 for the monthiy payment to Lender
of the ys=arly premium installments for bazard insurance on the Property; and

({iil Borrower's obllgation under dJriform Covenant § to maintain hazard insurance coverage on

the Property Is deemed satisfisd to the ri-iant that the required coverage is provided by the Owners

Asscciantion pelicy.
Borrower shall give Lender prompt notice of iny lapse In required hazard insurance covarage.

in the event of a distribution of hazaru-laurance procesds in liew of restoration or repalr
following a loss to the Property, whether to the vd7 or to common elements, any proceeds payable to
Borrower are hershy assigned and shalf be paid tc Lander for application to the sums secured by the pl
Security Instrument. with any excass paid to Borrowe:.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tate auch actions as may be reasonabie to insure u
that the Owners Association maintains a public liability '“surance policy accepiable in form, amount,
and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or clalm fur damages, direct or consequentlal,
payable to Borrower In comnection with any condemnation or ‘olaor taking of all or any part of the
Property, whether of the unit or of the common elaments, o5r for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lander. S~k nrocesds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifarm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, excapt after notica 1o Lender and with Lender's
prior written consent, aither partition or subdivide the Property or consent t-.:

{ii the abandonment or termination of the Condominium Project, axzep: for abandonment or
termination required by faw in the case of substantial destruction by fire ar cdir.casually or in the
case of a taking by condemnation or sminent domain;

{ii) any amendment to any provision of the Constituent Documents If the [rovision In for the

axpreass benefit of Lender;
{lii} termination of profassional management and assumption of selif-managament of the Owners

Association; or
{iv} any action which wouid have the effect of rendering the public Hability Inaurance coverage

maintained by the Owners Association unacceptable te Lendar.

F. REMEDIES. If Borrower doas not pay condominium duss and assessmentsa when dus, than
Lender may pay them. Any amounts dishurssd by Lander under this paragraph F shall bacome
additional debt of Borrowsr secured by the Sacurlty Instrument. Unless Borrower and Lander agree to
other terms of payment, these amounts shall bear interast from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Leander to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepta and agreas to the terms and provigsions contalned in this

Condomintum Rider.

1899

vI262€6

(Seal]

Borrower

(Buai} 2 , =
govows MATTHEW I,. BLAUVELT Bowrewes

SMULTISTATE CONDOMINIUM RIDER--Singls Family— Fannle Mas/ Praddle Msc UNIFORM INSTRUMENT Form3140 8/80 0OPS 1118
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THIS BALLOON RIDER is made this  127TH day ot APRIL . 1993, and 1a tnoarpuratad into and shal)
bn deamad to amand and supplomaent the Mortgage, Daed of Trust or Deed to Sscure Dabt (the "Sacurity Instrumant®} of the same
date glven by the undersigned (the "Borrowar*} to seoure the Borrowar's Nota to

TEMPLE - INLAND MORTGAGE CORPORATION

itha "Lender’} of the same date and covering the property describad In the Seaurity Instrumant and icoated at:
1212 NORTH LA SALLE-UNIT 2602
CHICAGO, ILLINOIS 60610

{Property Aduress)
The interast rate stated on tha Naoto is nslled the “Note Rata.” The date of the Note Is callad the “Note Date.“ | undarstand
tha Lendar may transfer the Note. Security Instrument and this Rider. The Lander ar sanyohe who takes the Note, ths Ssourity
inatrumant and this Ridar by transfer and who Is sntitiad to raceive psymants under the Note is callsd the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the sovenants and agreemants in tha Security instrument, Borrower and Lanaer
furthar coverant and agrea as follows {daspite anything to the contrary containad in the Seourity Instrumant or the Note):

{1. CONDITIONAL n!GHT TO HLNANCEJ

At the maturivy date of the Note and Sacurity Instrumant (ths “Maturity Date”), | will be sble to obtain a naw losn ("New
Loan“} with a neaw Matirit- Date of MAY 1 , 2023 |, and with an interast rate egual to the TNew Note
Rate* detarmined in acorrance with Ssctlon 3 balow if sil the conditions provided in Seotions 2 and 5 balow are met (ths
sGonditional Refinanaeing O ticn*).. I those conditions are not met, | understand that the Note Holder is under no abligstion to
refinance or modify the Nota, cr to extend tho Maturity Date, snd that | will hava to repay the Note from my cwn resouroes or
find a lender willing to land me h7 ntoney to repay the Note.

[2. CONDITIONS TO OPTION |
It | want to exercise the Condi‘‘snal Refinancing Option at maturity, certaln conditions must ba met 83 of the Maturity Date.

Thess conditions are: {1) | must still Fe the ownar and ocoupant of the property subject to the Sacurity Instrumant (the
*Property”); 121 | must be current in my <o.thiy payments and cannot hava baen nore than 30 days late on any of the 12
schaduled monthly payments immediately precrsding tha Maturity Dats. (3} no tien against the Property {axcept for taxes and
spacial assessments not yet due and payable) o her lhan that of the Security instrument may oxist; i4) thea Maw Note Rate cannot
be mors than 5 percentage points above the Nois 7als; snd (5) | must maks 2 written request to the Note Holder as providad in

Snctlon 5 balow.

(3 GALCULATING THE NEW NOTE HATEJ
The Naw Note Rate wiil be a fixad rata of intereit squal to the Federal National Mortgages Association’s required net yield

for 30-year tixed rats mortgages subject to a 60-day manditoy delivery commitment, plus ona-haif of one percentags point
16.5%], rounded to the nearest ona—alghth of one percentaga joint (0. 125%) (the "Naw Nota Rata). The raquired net yield shali ba
the applicable nat yield in effast on the date and time of day thit tha Note Holder reveives notice of my aleotion to sxercise the
if this raquired net yisid is not avzitable, ths Note Holder will detarmine the New Nota Rate by

Conditiuonal Ratinanacing Option.
using comparable information.

{4. _CALCULATING THE NEW PAYMENT AMOUNT |

Pravidad the New Nots Aate as caleuiated in Sectivn 3 above is nit rreater then 5 pearcentage points above the Note Rate
and all other conditions requirad in Section 2 above are satisflad, tha Kite Hal“ar will detarmine the amount of the monthly
paymaent that will be sufficient to repay in full (a) tha unpaid prineipal, plus (b) atcruet but unpald interost, plus (o} sil other sums |
will owe undar the Note and Security instrument on the Maturity Date (assumizg my monthly payments then are current, as
required under Section 2 above), ovar the term of the New Note at the Naw Mote Rae.l: equal monthly payments. The result of
this calculation will ba the amount of my new principat and interest payment every mont uriil the New Note is fully paid.

-5 _EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holdar will notify me at least 60 calandar days in advance of tha Maturity By and advise me af the principal,
accrusd but unpaid interest, and all othar sums | am expected to owe on the Maturity Date. ">a Note Holder alzo will advise me
that | may exarciss the Conditionsl Refinancing Option it the conditions In Section 2 abova are me (. The RHote Helder will provide
my peymant record Information, together with the nams, title and sddress of the parson representi~zith e Note Holder that | must
notity in prder to exercize tha Conditional Refinancing Option. 1f | mest the conditions of Ssction & 7Lvve, | may exarciss the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the JA.nrity Dates. The Note
Holder will calculate the fixed New MNots Rate based upon the Federsi National Mortgagn Associstion < siplicabia published
requited net yiold in aifact on the date and time of day notitication is received by the Note Holdar and as ca'ousated In Bection 3
thove | will then have 30 calendar days to provide the Nate Haoldar with acceptable proof of my required ownership, socupancy
and property Hen status  Setfors the Maturity Date the Note Holder will advise me of the new intarast rate (the New Note Ratel,
nam monthiy peymment amount and & date. tims and place af whith | muit appear to sign any documaents raquired to complets the
required refinaneing | understand the Note Holder wili vharges me a $250 processing fes and tha costc aanociatead with updating
tha litta inawr ance policy, if sny. and any rassonable thitd-party costs, sueh ss dooumentary stamps, intangibis tex, survey,

recrding fams, ste.

/iv :m :now Rotrowes actapls and sgrass to the terms and covenants contained ik this Balloon Rider.

p S

,I{.(’:I LL_._,. + 1.5.;..{‘ L... .. A8eah e — (Saai)
ﬁw' EA T, GOULE Fas Borrower MATTHEW L. BLAUVELT Borrower
. T Saal) (Seal)

Borrowse

Bosrrowe?
[S1G DRIGINAL DM ¥)

MAR TISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM ) 180 Amaendad 3/82

DPS 309
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