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- STATE OF ILLINOIS FHA DABENO.. . . -
FHA MORTGAGE 1310707000070 -
This"Mortgage (*Securlty Instrument®) is given on ApritY 12z, 1993 . TheMortgagoris' . "
John P°. Faluyute and Margaret H. Falduto, HIS WIFL R

. . . . : e | g ,"\ -
whose addresgla 9066 Orury Lane , Westchester, Il 801%4" ‘ 5;112934()7
{*Borrower’). This Secuiry instrumant is given to ' S
Barkshire Mortyny,~ Corporatian ' LR B
which is organized and exliting undertheluws of 11110 1 s ‘ ' |, and whoss address ls
Y0t Nerth Efm, Hinzole, L 60821 ‘ S
{'Lender"). Borrower owes Lencer the principal sumof O0ne Hundred Two Thousand Four R
Hundred Dollars and_7/<o/100 s
Doflars (U.S.$ 102 ,400.00 ) This dobt is evidenced by Borrowar's note dataed the same dato as this
Sacurlty instrument {("Note”), which prov k93 for monthly payments, with tho full debt, it not paid sartler, due and -
payable on May 1, 2022 . Thia Sgcurity instrument secures to Lendor: (a) the repayment of the debt
avidanced by tha Note, with Interest. and al’ rer owals, oxtensions and modifications; (b) the paymaent of all other sums,
with interest, acdvanced under Paragraph B 10 pratact tho security of this Security Instrument; and (c) the performancae of
Borrower's covenants and agreaments undar tnls Security Instrument and the Note. For this puipose, Borrower dovs
heraby mortgage, grant and convay to Lender e 1o'towing described property located in S
Cook Caunty, litinols: L
LOT 166 AND THE NORTHWESTERLY L0 FE(T D5 LOY 187 |N GLORGE F NIXON . AND: .+ . ..
COMPANY'S TERMINAL ADDITION 1D WESTGHESTEA, IM THE NORTH :1/2 OF SECTION . Q4. -«
TOMNSHIP 39 NORTH, RANOGE 12, EAST OF TMF THIRD PRINCIPALLPERIMS AR, LN £QOK 1ot 40
COUNTY, ILLIKOIS. | TH999  TRE TS, A2 1w U 60

PLBuN. @ 18-21-204-115 _ L R T
T S GOOK COENYY RUCHIIRPER i
PR T TR TR TR I B PR PR
oo RN ;- I PR R I B BEY R PR T
i H 1
. ¢ I BN A FE VRN LR RN TNY
R SN PN EE SN R PLITES N SPTY i
1 Vo [ Tt T
i " ' IO
. TR IR
ot b ol DA
) f N . , . . ' B R S U A BT EU T TRE TN
which has the address of ' 9950 Drury Lane ._' o Vaste ,h'f-‘q’i,'."f ;,* ;.:'k_‘,"”,“.l,
n ‘ ‘ — [Strani) . i B (= B
itinols - 60154 {"Property Addresa”); o e T e B
e ‘|Zp Code) : : : , 7 Y P

| . H . eren He
 TOGETHER WITH all the Improvements now or hereatter erected on the property, and all sasemants, rights, oy
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and vatcck and alt fbaures now or -

heraafter a part of the property. All replacements and additions shall also be covered by this Securlty instrumepl. ANt~ <
the foregoing Is referred 1 in this Security inatrument as tha "Property.” . cRTT o T e e 'g_;

BORROWER COVENANTS that Borrower Is Iawtutl; saized of the estate herehy conveyed and has the fightto ‘?, ‘
mortgage, grant and convey the Property and that the Property is unancumbersd, except for encumbrances of racard, : '{.,
Borrower warrants and wit defend generally the title to the Propeny agalnst all clalms and demaris, subject to any, Foe)
ancumbrances of record, _ o . T
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date of the monthly payments, |vhlch &re relarred t0 in Paragra \ bvgnn tho’amount SI such payments. Any

axcess proceeds over an amount required 1o par all outstanding indebtedness under the Noto and this Security
Instrument shall be paid to tha entity legally entitled thereto.

8. Fess. Landor may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dabt.

(s} Default. Lender may, axcept as limited by ragulations issued by the Secretary !n the case of payment defaulis,

require Immediate payment In full of all sums secured by this Security Instrument if:

(i) Borrower delaults by falling to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next moenthly gaymert, or
i} Borrower defaults by falling, for a period of thirty days, to parform any other obligations contained in this
ecurity Inatrument.
b) Sale Without Credit Approval. Lender shali,  permitted by applicable law and with the prior approval of the
gcretary, recuire immediate paymant In fuil of all the suma sacurod by this Security instrument if:
(i) Al or part of the Praporty, or a boneficlal Interest in & trust owning all or part of the Property, |a sold or
otherwise translerred (other than by doviso or descent) by the Borrower, and
{ii) Tha Property is not occupied by the purchaser or grantea as his or her principal residence, or the
purchaser or grantee doos 30 occupy the Property but his or her credit has not been approved In
* accordance with the requireaments of tha Secretary.

{c) No Walver. If circumstancas occur that would permit Lander to require immadiate payment In full, sut Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Raguiatizne of HUD Sacretary. In many circumstancas regulations lssuad by the Secratary will limit Lender's

rights, in the casn of payment delaults, to require immediate peyment in full and foreclose i not paid. This Seouriity

Instrumant does p2t authorize acceleratlon or forecloaura i not permitied by rogulations ol the Secrelary.

(e )Mortgage Nct I-izured. Borrowar agrees that should this Security Instrument and the nole secured thereby not

be eligible for inaurrnc» under the Nationai Houalng Actwhhin 60 DAYS from tho date hereof,

Lender may, at its opura and notwithsiancing anything In Paragraph 9, require immediate payment in full of all

sums secured by thig Seciiity Ingtrumant. A written statoment of any aulthorized agent of the Secreolary dated

subsequentto 6C DATS from the date harool, declining ta insure this Securlity instrument and the
note secured theraby, shali b ~.aamed conclusive praol of such inafigibliity. Notwithstanding tho foregoing, this
option may not be axercised oy Lander whan the unavailability of insurance ia solely due to Lender's fallure to remit

a morigage Insuranoe premium 1o the Secrelary.

10. Relnstatement. Borrower hay o vight to boﬁ(olnma!od if Landior has required immadiate paymaent In full because
of Borrower's lallure to pay an'amourt due undter the Note or this Sacurlty instrument, This right applies svan alter
foreclosure proceedings are instituted. To 'einstate the Security Instrument, Borrower shall tender in a lump oum ali
amounts required to bring Borrower's account-current including. to the extont they are obligations of Borrower under
this Security Instrument, 1oreclosuro costs anc rep2onablo and customary attorneys' leas and expuénses prormrlv
associated with the foreciosure proceeding. Upon ruiratatement by Borrowar, this Security instrument and tha
obligations that i secures shall remain in etlect as it.Lcder had nat required Immediate paymant in full. Howaever,
Lender Is not required to permit relnstatement If: () Lande~ has accoptod reinstatoment after the commencement of
foreclosure proceedings within two years immaediately p'ece ling tho commuoncement of & current foroclosure
proceading, {Il) ralnstatement wilt preciude fareclosure on di¥aront grounds in the future, or {iil) roiristatoment will
adversely affect the priarity of the lien crealed by this Sacur ty 'nstrument.

11. Borrower Not Released; Forbearance by Lendar Nc s 'Nalver. Extension of tha timo of paymant or
maodHication of amaortization ol the sums secured by this Security lagtrument granted by Londér to any successor In’
interest of Borrawer shall not operaie to retease the llabiiity of the o:irinal Borrower or Borrowsr's successor Inh interost.
Lender shall not be required to commence proceedings against any s).ccessor In intarest or refuse to extond time for
payment or otherwise modify amonlization of the sums securad by thiz-Jecurity Instrument by reason of any demand
made by the orlginal Borrowar or Borrower's successars in Interest. Any fricbsturance by Lender in exerclsing any right
ar remedy shall not be a walver of or preclude the exarcise of any right or remuy.

12. Successurs and Asaigns Bound; Joint and Several Liabllity; Co-2icere. The covenants and agreoments of
this Security Instrument shall bind and benelit the successnrs and assigns of Lerdzsr ard Borrowar, subject to the
provisiong of Paragraph 9.b. Barrowaor's covenants and agraements shall be jolnany several, Any Borrower who
co-salgns this Security Instrument but does nol execute the Note: (a) fa co-signing s 2ecurity Instrument only to
morntgage, grant and convey that Berrower's interest in the Property under the tarms of «ivls Security Instrument; {b) is
not personaliy cbilgated to pay the sums secured by this Security Instrumaent; and (o) a¢ rees that Lender and any other
Borrowar may agrae to extend, maodlly, lorbear or make any accommodations with regard ‘o the terma of this Security
Instrumant or the Note without that Borrower's consent. :

13. Notices. Any natice to Borrowsr provided for In thia Securlty Instrument shall be given 0y Galivering it or by
malling it by first class mail unless applicable law requires use of another mathod. The notice shall pa directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notlae to Le: «ier shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Bovr, wor. Any notice
provided for in this 8acurity Instrument shall be deemed to have baan given to Borrower or Lender wian given as
proviied in this paragraph. : ‘ G e e

14. Governing Law; Severability. This Securlty Instrument shall be governed by Federal law and the law of the

urisdiction In which the Propernty is located. In the event that any provision or clause of this Socurlty instrument orthe (8
ote confliotz with applicable law, auch conflict shall not affect othet provisions of thia Security Instrument or the Note §
&

o

which can be given effect without the conflicting provision, To this end the provisions of this Secyrity Instrument and the
Note are declarad to be severable. ' v
18, Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrumant.

18, Assignment of Rents. Borrower unconditionally assigns and transters to Lender ail the renta and revenues of 3 B
}

g A

RRR

the Property. Borrawer authorizes Lender or Lender’s agents to collact the rents and revenues and hereby divects sach
tenant of the Property to pay the rents to Lender or Lender's agants. Hawevar, prior to Lender's notice ta Borrowar of
Borrower s breach of any covenant or agreemsnt in the Security Instrument, Borrower shall collect and recelve all rems =~
and revenues of the Property a8 trustee tor the benefit of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and not an assignment for additional security only. , 3

It-Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trusiee ?.'5‘
for beneth of Lender only, to be applled to the sums sacured by the Security instrument; (b} Lender shall be entitled to )
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shal pay all rents due-and-Unpaid:
1o Lender or Lender's agent on Lender's written demand to the tenant. T : C o

Borrower has not axecuted any prior assignment of the rents and has not and wil not perfarm any act that woukd
prevant. Lendier. from exerclalng its rights undaer this Paragraph 16, e

Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appointed recelver may do so at any time there is a breach. Any
gp»;:uk:mlo:;at ooi' rentts sor;atltl‘ n?.l curs or n.;allrte an de!aulrt‘ or Igva‘!jidam any ather right or remedy of Lender, This

nma rents e Property shall terminate when t natru ;

ansignment of Jants of the Br perty en the debt secured by the Security.| ment s paid in tull, 201
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