v UNSFEICTAL COPY | 1001108

] . 0 :
THIS ASSIGNMENT is made as o&’by’gigng )3
Company as Trustee Under Trust Agreemant dute c and
known as Trust $25696 (the “Assignor”), having an address of 4000
W, North Ave., Chicago, IL, to and for the benefit of LASALLE
BANK LAKE VIEW, whose mailing address is 3201 North Ashland
Avenue, Chicaga, Illinois 60657 (the "Assignee"). . or en
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» WHEREAS, Assignor is the record owner of the fee siaple
estate {n and to the real estate described in Exhiblt A attached
hereto and by this raference incorporated hwerein (the
"Properiv’); and

WHEREAS - Assignor has concurrently herewith executed and
delivered t _ihesignee a certain Note in the principal amount of
One Hundred Fercy Thousand and 00/100 (3$140.00Q0.0Q) (the "Note”),
which Note ls secured by a mortgage (the “"Mortgage") ancunbering
the Property and Ly other collateral documonts in favor of
Assignee (the Note, (Murtgage and all other documents executed in
connection therewith are hereinafter referred to as the "Loan
Documents”);

NOW, THEREFORE, for the pirpose af securing payment of the
indebtedness evidenced by th« Note (lncluding any and all
extensgionsa, renewals or wmodifications thareof) and the Loan
Documents, and the payment of all advances and other sums with
interest thereon becoming due and pryable to Assignes under the
provisions hereof or of the Note and uhe Loan Documents, or any
sums secured by said instruments, and tie performance and
discharge of each and every obligation zovenant and agreement of
Assignor herein or arising from the Note aid Loan Documsnts, and
also in conalderation of TEN DOLLARS {$10.00) - the roceipt
whereof is hereby acknowledged, the partles hoiehy agree as
follows:
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THIS DOCUMENT WAS PREPARED BY PERMANENT INDEY *«l4BER:
AND AFTER RECORDING RETURN TO:
17-07-125-007, Lot il
17=-074125-006, Lot 102
Joan Dunn 16=01-369-02%
LaSalle Bank Lake View
3200 Ne'rth Ashland Avenue

u Chigdgo, Illinois 60657 PROPERTY ADDRESS:
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. 1. A&MMQLE;E'Q&IL&L@ ;,\@@Yplli asslgn,

transfer and set over unto Assignee all riqﬁt, title and {nterest
of Assignor in and to all rents, lasues (including income and
receipts from the use and occupancy of any hotal rooms),
ravenues, and profite of the Property, together with all right,
title and interest of Assignor in and to any other leases or
occupancy agreements which may be hereafter entered into for all
or any porticn of the Property (collectively, the "Leases”), and
any and all extensions and renewals thereof, and including any
security depcaits or lnterests therein now or hereafter held by
Assignor and the benefit of any guaranteas exacuted in connectlicn
with any of the Leases. This Assignment {8 absolute and is
affective immediately.

2. Repregentatjons. Assignor represents and warrants
that: (i) it has made no prior assignment or pledge of the rante
assigned hereby or of the Assignor’'s interest in any of the
Leases; (i1} no default exists in any of the Leases and there
exists no state of fact which, with the giving of notice or lapse
of time or bollh, would conatitute a default under any of the
Leases; {ili) Aspignor shall fulfill and perform each and every
covenant and cond’tion of each of the Leases hy the landlord
thereunder to be fultilled or performed and, at the sole cost and
expense of Assignor, snforce (short of cermination of any of the
Leases) the performance and observance of each and avery covanant
and condition of all sucn/L2ases by the tenants theveunder to be
performed and observed; (iv) nene of the Leases have been
modified or extended; (v) Asgignor is the sole owner of the
landlord‘s interest in the Leascs; (vi) the Leases are valid and
enforceable in accordance with their terms; and (vii) no

prepayment of any installment of reot for more than one (1) month
due under any of the Leases has been-raceived by Assignor.

3. Negative Covenants of Assignor.~ Assignor shall not
without Assignee's prior written consent, /1i} execute an
assignment or pledge of the rents from the Troperty or any part
thereof, or of the Assignor’s interest in any ¢f the Leases,
excapt to Assignee; (1i) modify, extend or otherwise alter the
terms of any of the Leases; (lil) accept prepaymente of any
installments of rents to become due under any of tia Jeases for
more than one (1) month; (iv) execute any lease of all ur a
gubstantial portion of the Property except for actual oceapancy
by the lessee thereunder; (v) in any manner impalr the vzius of
the Property; or (vi) permit the Leaseg to become subordinale to
any lien other than a lien created by the Loan Documents or 4
lien for general real estate taxes not delinquent,

4, Affirmative Covenants of Assignor. Assignor on and
attaer title is conveyed to it shall at its sole cost and expense
(1) provide Assignee with a copy of sach and every Leuse
affacting the Premises whether now existing or hereafter arising;
(ii) at all times promptly and faithfully ablide by, discharge or
perform all of the covenants, conditions and agreemonts contained
in the Leases; (iii) enforce or secure the performance of all of
the covenants, conditions and agreements of thae Leases on the
part of the occupants to be kept and pertormed; (lv) appear in
and defend any actinn or proceeding arlsing under, growing out of
or {n any mannor connected with the Leases of the obligations,
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dutlies or liabilitlies of Awmelgnor, as Lessor, and of the
occupanta thereunder, and pay all cosats and expanses of Asnignee,
including reascnable attorneys’ fees in any such action or
proceading in which Aaslgnee may appear; (v} transfer and aseign
to Assignee any and all Leases subsequently entered inta, upon
the sam@ terms and conditions as are horeln contained, and make,
axecute and deliver to Asslgnee upon demand any and all
instruments required to effactuato sald assignment; (vli) furniah
to Assignee, within thirty (30) days aftar the end of each
calendar year, a written atatement containing the namee of all
occupants of the Propearty or any part thereof, the terms of thelr
rospective Leases, the space occupled and the rentals payable
thereundar and such other information as Agnignesa shall
reasonably require; (vii) exarcise within flve (5) days of the
demand therefor by Assignee any rvight to roquest from the lessee
under any or vhe Leases a certificate with respect Lo the status
thereof; (viii) furnish Assignee promptly with coplios of any
notices of default which Agsignor may at any time forward to any
lessee of the Property of any part thereof; and (ix) pay
immediately upon demand all sums expended by Asailgnee under the
authority hereof, tcgecher with intereat thereon at the defaunlt
rate provided in the Note:

5. Agreement of Asaigpor. {a) Should Assignor fail to
make any payment or to do any- act as herein provided for, then
Aasignee, but without obligat.on-so to do, and without releasing
Assignor from any cobligation harzeof, may make or do the same in
such manner and tc such extent as Assignee may daem necessary to
protect the security hereof, includiro specifically, wlthout
limiting its general powers, the rigkt ro appear in and dofend
any action or proceeding purporting to‘affect the security hereof
or the rights or powers of Assignee, and also the right to
perform and discharge each and every obligatisn, covenant and
agreemant of the Assignor In the Leases conteined, and in
exercising any such powers to incur and pay nerersary costs and
expenses, including reasonable attorneys’' fees, all at tha
expense of Assignor.

(b} This Assignment shall not operate to place
responsibility for the control, management, care and/or repair of
the Property upon Assignee and Assignee shall not be oblicsted to
perform or discharge, nor does it heraby undertake to perform or
discharge, any obligation, duty or liability under the Leases, or
under or by reason of this Assignment, and Assignor shall and
dees hereby agree to indemnify and tc hold Assignee harmless of
and from any and all liability, loss or damage which it may or
might incur under the Leases or under or by reason of this
Assignment and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or undertaking on its part Lo perform cor
digcharge any of the terms, covenants or agreements contained in
the Leases, except any such claims or demands resulting from the
acts or actions of Assignee. Should Assignee incur any such
liability, loss or damage under the Leases or under or hy reason
of this Assignment, or in the defense of any such claims or
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demands, the amount thereof, Including codsts, expensas and
reasonable attorneys' feas, shall be secured hereby, and Aselgnor
shall reimburge Assignee therefor with interest at the default
rate provided in the Note immediately upon demand.

(¢} Nothing herein contained shall be construed as
constituting Asgignee a “Mortgagee in possessicn” in the absence
of the taking of actual possegsion of the Prvoperty by Assignes,
pursuant to the provisions harolnaftor contained, In the
exercine of the powers hareln grantod Amsignee, no ilabllity
shall be asserted or enforced against Asslgnee, ail such
liability baing expressly walved and raleased by Asslignor.

(d)~_.A demand on any lessee by Assignee for the payment of
the rent o any default claimed by Assignee shall be gufficlent
warrant to-tin lessea to make future payment of rents to Assignes
without the wzcessity for further consent by Assignor.

le) Aasigro. does further specifically authorize and
instruct each and evary present and future lessee of tho whole or
any part of the Propzrcy to pay all unpaid rental agreed upon in
any tenancy to Assignee upon recelpl of dewmand from Assignee to
pay the same, and Assignor hereby waives thue right, claim or
demand it may now or hareaftar have against any such lesgses by
reason of such payment of rental Lo Assignee or compliance with
other requlrements of Asslgnes pursuant to this Assignment.

(£} Assignor hereby irrevocubly appoints Aasignea as lts
trun and lawful attorney with full powar of substitution and with
full power for Assignee {n its own neme and capacity ox in the
name and capacity of Assignor, from and after any default
heraunder ov under the loan Documentg Wit baving baen cured, to
demand, collect, receive and glve completo acquittances for any
and all rents, lucome and profite accruing LZuim the subject
Proparty, and at Assignee's dlscretion to flla any claim or take
any other action or proceeding and make any sotiletent of any
claims, in its own name or otharwise, which Assignoe wmay deam
necassary or deslrable in order to collect and entorce the
payment of tha rentsg, income and profits., OQccupants of the
subject Property are hereby aexpressly authorizad snd diracsted to
pay any and all amounts due Assignor pursuant to the Leasas
directly to Assignee or such nominee as Asslgnae may desigrate in
writing dellvered to and received by such occupants who are
expressly relieved of any und all duty, liability or obligation
to Assignor in raespect of all payments so made.

(g} In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federsl, state, or local
statute which provides for the possible termination or rejection
of the Leases assigned hereby, the Assignor covanants and agrees
that if any of the lLeases ls 80 terminated or rejected, no
sattlement for dameges shall be made without the prior writien
consent of Assignee, and any check in payment of damages for
termination cr rejection of any such Lease shall be made nayable
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both to Assignor and Assignee, The Assignor hereby assigns any
such payment to Assignee and further covenante and agraes that
upon the request of Assignee, it shall duly endorse to the crder
of Assignee any such check, the proceeds of which shall be
applied to whatever pertion of the indebtednese aecured by this
Assignment Assignee may elect.

6. Default. Upon, or at any time after, default in the
payment of any indebtedness secured hereby or in the performance
of any obligation, covenant, or agraement herein or any of the
Loan Documents or in the event of dafault under any of the Loan
Documents, Assignee may, at ita cptlon, after the explratlon of
applicable period of grace, if any, and without regard to the
adequacy of the security for the indebtedness hereby secured,
sither in'person, or by agent with or without bringing any action
or proceedinrg, or by receiver to be appointed by a court, entar
upon, take poscession of, manage and operate the Proparty or any
part thersof; ard do any acts which Assignee deems proper to
protect the gecuricy hereof; and, eithor with or without taking
possession of said Property, in the name of Assignor or in its
own name sue for or olxerwise collect and receive such rents,
issues, profits, and advances, including those past due and
unpaid, and apply the same. less costs and expenses cf operation
and collection, including, but not belng limited to, reasonable
attorneys’ fees, management feas and broker's commissiona, upon
any indebtedness secured herety, and in such order as Assignee
may determine. Assignee reserves, within lts own discretion, the
right to determine the method of collection and the extent to
which enforcement of ccllection of qelinquent rents shall be
prosecuted, and shall not be accountable for more monjes than it
actually receives from the Property. Tho entering upon and
taking possaession of said Property or the collection of such
rents, issues, profits and advances and tha application thereof,
as aforesaid, shall not cure or waive any deizult under the loan
Documents or the Notea. Assignor aqrees that it shall facilitate
in all reasonable ways Assignee’s colloctlion of ‘sald rents, and
shall, upon request by Assignee, prowptly execute s written
notice to each lessce directing the lessee to pay rerc to
Asgignes.

7. Assignee’s Right to Exercisa Remedina. No remedy
conferred upon or reserved to Assignee hereln or in the Loan
Documents or the Note or in any other agreement ig intended to be
exclusive of any other remady or remedies, and each and every
gsuch remedy, and all representations herein and In the Note ov
the Loan Documents, contained shall be cumulative and concurrent,
and shall be in addition to every other remedy glven hereunder
and thareunder or now or hereafter existing at law or in equitly
or by statute. The remedies may be pursued singly, successively
or together against the Assignor and/or the Propurty at the sole
discretion of Assignee. No delay or omission of Assignoe to
axercise any right or power accruing upon any default shall
impair any such right or power accruing upon any default shall
impalr any such right or power, or shall be construed to be a
waiver of any such default or any acqulescence thereln, and every
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power or remedy given by this Asaignment to Assignee may be
gxercised from time to time as often as may be deemed expadlient

by Assignee,

8, Defeasapce. As long as Assignor shall not have
defaulted in the payment of any Iindebtedness securad hereby or in
the performance of any obtliqgatlion, covonant, or agreaement harein,
or in the Note or Loan Documente, Assignar shall have the right
to collect upon, but not prior to accrual, all rents, lssues,
profits and advances from the Property and to retain, use an
enjoy the same. Upon the payment in full of all indebtedness
secured hereby and the compllance with all obligations, covenants
and agreuments herein and in the Note and the Loan Documents,
this Assianment shall become and be vold and of no effect, but
the affidavi: of any officer of Assignee showing any part of said
indehtedness remaining unpald or showing non-compliance with any
such terms ot «cnditicns shall be and censtitute conclusive
evidence of the validity, effectiveness and continuing force of
this Assignment, ‘and any person may and {g hereby authorized to
rely thereon,

9. Miscellanegus  {a) This Asgignment may not be
modified, amended, discharjed or waivad orally, except by an
agreement in writing and sicgned by the party against whom
enforcement of any such modiflcatlon, amondment, discharge or
waiver is sought,

(b} The covenants of this Astignment shall bind the
Agsignor, the successors and aasigns of Assignor, all present and
subsequent encumbrances, occupants and sub-occupants of the
Property or any part thereof, and shall irure bto the benefit of
Assignee, 1ts successors and assigns,

(c) &s used herein the singular shall diclude the plural as
the context requires, and all obligations of eescy Assignor shall
be jcint and several,

(d} The article headings in this instrument arc used for
convenience in finding the subject matters, and are nsi to be
taken as part of this instrument, or to be used in determining
the Ilntent of the parties or otherwlse in interprating this
instrument.

{e} In the event any one or more of the provisions
contained in this Assignment or in the Note, or in the Loan
Documents shall for any reasaon be held to be invalid, illaegal or
unanforceable in any respect, #such lnvalicdity, illegality or
unenforceability shall, at the optlion of Assignee, not affect any
other provision of this Assignment, but this Assignment shall be
construed as if such invalid, illeqal or unenforceable provision
had never been contaln herein or therein.

(£} This Assignment shall be governed by and construed in
?ccordance with the laws of the State in which the Property is
acated.
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{g) Any notice glven purauant to this Asslgnment shall be
sufflclient and shall be doemed aarved it malled postage prepaid,
cortified or registered mail, return recaipt requested, to the
above-stated addreases of the Aasignor, or to such other address
as Assigaor may regquest in writing. Any time perlod provided in
the giving of any notice hereunder shall commence upon the date
such notice is depoajted in the mail.

{h} The term “Asslgnor" and “Assignee” shall be construed
to include the heirs, personal representatives, succewsors and
assigns thereof. The gender and number used in this Assignment
are used &8 a reference term only and shall apply the samo effect
whether “he partles are of the manculine or feminine gender,
corporate mz other form, and the singular ashall likewlse include

the plural.

(1) This Asnignmant may be exacuted in any number of
counterparta and by different parties hereto in separate
counterparts, each of which whan so executed and delivered shall
be deemed to be an original and all of which taken together shall
constitute but one and the same instrument.

10. Exculpation of Trystee. This Assignment of Rents and
Leases is executed by the undersigned, not personally but as
Trustee in the exercise of the power and authority conferred upon
and vested in it as such Trustee,  and insotfar ag sald Trustee in
concerned, is payable only out oi.the trust estate which in par
is securling the payment hereof and trrough enforcement of the
provisions of any other collateral oz fguaranty from time to time
securing payment hereof; no personal lielility shall be asserted
or be enforceable against the undersigned, as Trustee, becausa or
in respect of this Assignment of Rents and Le¢ses or the making,
issue or transfer thereof, all such personal-liability of said
Trustee, Lf any, being expressly waived in any nanner,

IN WITNESS WHEREOF, the undersigned has causad-these
presents to be signed by the day and year first above written.

PIONEER BANK & TRUST COMPANY

As Trustee not Persgnally

By: -&igdﬂﬁ” Attest: d
ITts: / Vice Presiét Tts: Assi t Secretayvy
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STATE OF ILLINCIS )
) 88.
COUNTY OF COOK )

T, the undersigpod _, a Notary Public
in and for aaLd County in the State nfonndald, B0 HEREBY CERTIFY

THAT __ Bobewt Derry __. and
personally known me and known by we to g% 3? ,uﬂmﬂaﬂ‘mQH“Mt

t.o

Aawt '
P 1 __ Secratary respectively of

ﬁmwg , a8 truztaa ga aforeazatd, in whosa name

the above and foxegoing instrument. is oxecuted, appeared before
me this dry in person and acknowledged that they signed and
delivered che sald instrument as thelr fres and voluntary act and
as the free ard voluntary act of sald corporation, as trusteo as
aforesaid, for (he uses and purposes therein set forth, and the
said then and there acknowledgad that ha, as
custodian of the courporate seal of sald corporatlon did affix the
sald corporate seal (tn said instrument as his free and voluntary
act and as the free and voluntary act of said corporation, for
the uses and purposes therein set forth,

GIVEN under my haad and Notargal Seal this _16th day

Yt g0 8 bopnd

of April

orru m sQ\ Yy
My Commission Explres: MARIA DEL  pan COUSker: ?

Nawry Putie, $ta1e ol Witngly &
)?/ My Cammissin Expltag 5. ‘!ls I513
Ay 1S, 1 5 7
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Bxhibit A

e REQRBERY

Lot 101 in Subdivision of Block 24 in Canal Trustee‘s Subdivision
of Section 7, Township 39 North, Range 14, Rast of the Third
Principal Meridian, in Cook County, Illinoils. Lot 102 in
Subdivision of B8lock 24 in Canal 'fruatee’'s Subdivision of Section
7, Township 39 Nerth, Range 14, Bast of the Third Principal
Meridian, in Cook County, Illinois.

[. .

Also

The West 53.77 fext of Lots 14 and 1% in Block 12 in Hutchinson
and Colt's Subdivision of blocks 2,6,12 and 16 in Carter's
Subdivision of Blocks i, 2, 3, 4, and 7 of Clifford's Addition to
Chicago, a Subdivisicn of the East half of the Southwest Quarter
of Section 1, Township J¥ North, Range 13, East of the Third
Principal Meridian, in laok County, Illinois.
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