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Witnesscth:

Mg fras execunnd o Revoelving Credie Note dated the surre date «s this Mortgage payable 1o the order of Morntgagee (the “"Note™) in the principol
ol 5. DQ,000.00 (the “Line of Credit™). Imterest on the Mote shall be calculated on the daily unpaid principal balance of
Y i Uie gror annam rate equal to . One=Hal¥ 1,50 %) percent per annum i excess of the Variable Rale Index.

il in the Neste asnd vhes Mongage, U Variable Rate Inded” means the cate of interest, or the highest mte it mwore then one, published an The
Mreed Juurnal o the "Mopey Rates™ cotumn as the “Prime Rat2™ on the last business day ol each month tor the preceding busimess day.
ed o thie Now sod this Momgose Cbusiness day™ mwans any day other than o Saturday or Sunday or general Tegal holiday on which The
Jrecs Jourpal is not published. The affective date of wry change in the Variable Raw Index will be the firse day of the neat billing cyele
y dake 4 e change 11 the Variable Rate Indea. The Variable Rate Index may Suctuare under the Note from manth 1o month with or without
 the Bank w the underdgned. Any change in the Variable Rute Index wift be applicable to alf the outstanding imdebedness under the Note
II' fmm apy past or !u'im: principal agvances thereunder. In the event The Wall Street Joarnal discontinues the publication of the “'Prime
n the “Monev R column, the Mongupee will setess o comparable mterest rate Index and will notity the Mortgagor ol the Index sclected.
it after Defmuit. (debioed below), ar maturity of the Note, whether t\y acceleration or atherwise, shall be caleulaied at the per annum rate
> .. . ... Faur . _ S 4000 %) percent per annum s excess of the Variable Rate Index. Mortgapor has the right to prepay
Y ,uu of the BRIl vnpa- 4 pnm ipal balance of the Note at uny time, without penglty. The maximum per annum nde of inferest on
weoawadl nor oweeedd R

¢ Deleted When Thic Mortgage Po-Not Executed By A Land Trust,

igor nrofngss o repay all atunts of rancipal and interest on the Note. On or helore the payment date shown on the Morgugor's monthly
H stiatememd, e AMustgagor shall g’ o the Bank the amount due in accordance with (the payment option selected below:

Efomindy payvrrend cqual to the secrued tnepst on the: Note.

Monthh pas ments egual 10 one sixticth (176089 of the principal balance outstanding on the Note or $100.00, whichever is grester.

WiC npaw Babainee of principal and inteeests on /e Nutc, il nut sooner paid, shudi be due and payuble on. . April ¥ _ .. ,w3B_.
urs paviseet of the addebledness evidenced by the Mote and dwe Liabitities Glefined below), including any and all renewals and extensions
Nowe, Morggagas does by those presents Convey, \\‘a' et and Mt-rﬂ:age unto Mortgagee. all of Morgagor's estate, right, titie and interest
real esture siaaed, lying and being in the Coumy o LL ——und Suate of fifinois, legally described as follows:

.

14 TN SUMMERHTLL EAST BEING A RESUBDIVISTON CF THE SCQUTH HALF OF THE WEST HALF OF LDT 12,
THER WITH THE SOUTH Hgn ‘OF L.OT 13 EXCERPT Tdt EAST 66 FEET OF THE SOUTH 138.50 FEET THEREUF
N A, 7. Mc IMTOSH'S LINGTON HEIGHTS FARMT,. 2 SUBDIVISION OF THE SOUTH HALF OF THE SOUTH
QUARTER OF SECTION 28, TOWNSHIP 42 NORBRTH, RAIIGE 11, EAST OF THE THIAD PRINCIPAL MERIDIAN,
GF THE SOUTH EAST QUARTER OF THE SCUTH EAST QUIRT&R OF SECTION 29, TOWNSHIP 42 NORTH,

11, EAST OF THE THIRD PRINCIPAL MEHIDIAN N CADK. COUNTY, ILLINOIS.

83293932

PEPT-DL RECORDIMG 475 .60
THEBES Tran 5190 £84:71,93 $9.52.00 -
RYFI? # W —FR-2PIPRE

£OOR COUNTY RECORDER

wa Address, . .48 5. Woodridge lane, Arlington Heights, T
e foberriecution ?\n e D3-29-426-0G%_ _ . < T
iy referredd o hesein as !hv., “Premises”, together with all nmp-uvcm-..ms h\nldmp “hereditaments, apputt shances, gas, cil, mincrals, cascruents
4 an, on or over or under the Premises, and @il types and kinds of fxtures, including withowt limitstior,, all of ke foregeing used o supply
pas, air conditasnmg, water, light, power. refrigeration or ventilation twhether single units or centrally coarolled) and aif screens, window
s, Sorm oo and windows, floor coverings, awnings, stoves ard walor heaters, whether now on or in \he Promises or hereafter cerected,
b O pleced ot oF in the Premises. The foregoing items are and siall be deemed a part of the Premises and a partion o« e security for the Liabilities.

Tllinois FJ0G4

ofe ey rfenoes o Uremnviog oredit’ as defined in Blinois Revised
s Chapter 17, Puragsuph 6305, The hien of this Mornguge sccures
vk OF any exniskng Bxlebiedness and future advances made pursuant
Moo, o the sawe oxtent as it such future advances were pde
date o the exevution of this Morpage, wilthout regand w whether

de b oy advanee purde 3t the thme this Mongags is executed
Attwws tepurd 1 whether or not there is any indebtedness
ading at the e any advance is made.

1. Morigagar Joes herehy pledge and assign o Morigagee. all
Cwritten ar werbal, rents. ssues, and profits of the Premiscs.
i witheast benindion, afl rents, issues, profits, revenaes, royalties,
s, rights and bonafis due. pavable or accruing. ond all d:.pmu\
ey gk advance rens or for security. undoer my and all presens
ture lepses of the Premises, wgether with che righs. but not the
tion, o catlect, receive, demand. sue for and recover the same
Jue or payable. Mortpagee by acceptance of this Morfpage agrees,
ersos comed it applicable (o Mortgagor only, amd not as o
jon or cotdinen hercol and not available 1 arrone other than
apor. that woul 2 Piefinit shadt oconr or an event shalt cocur. which
the terms horeof shall give 1o Mortgagee the righ o foreciose
fortguge Morgapgor may cotlect, receive and enjoy such avails.
. Maorggagol Joes heteby expressly waive and elease ot rignis

'm*ﬁh grider and b virtue of the Homestead Excrption Laws
Statc of Hlinog,

ORIGINAL

Further. Mortgagor covenants and aprees as tollows:

\. Mortgagor shall () promptly repaw, restore or rebuifd any
building or impravements now or hereafler on the Premises which
muy become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and. cxcept for this
Mortgage, free from any encumbrnces, except for prior Morigages
which have been disclosed o Mortgagee, security interests, {liens,
maechanics™ liens or claitms for hen: (¢} pay when duc any
indebtedness which may be scvured by a lien or charge on the
Premises, and upon reguest exhibie satisfactory evidence of the
discharge of such licn or charge o Morntgagee; (d) complete within
a reasonable tinme any building or buildings now or at any timce in
process of construction apon the Premises; (¢} comply with all
requircments of all laws or municipal ordinances with respect w
the Premises and the use of the Premises; () muke ro material
alterations in the Premiises, oxcept as required by law or muonicipal
ordinance, uniess such alterations have been previously approved
in writing by Mortgagee; (g refrain from impairing or d:minishing
the valuc of the Premises.

2. Mortgagor shall pay, when due and Before any penalty attaches.
all general taxes, special taxes, special assessments, waler taxcs,
assessments or charpes agafnst the Premises. Morgagor shall, upon
written request, furnish o Mortgagee duplicate paid receipts for
such xes, assessiments and charges. To prevent Dcfnui‘lgmu?jdc.-

o
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40 such x, assessment or charge irscoming delinguent.

ipquiest of Morgages, Motgagor shatl deliver o Mongagec
igal.lenses af all or any portion of the Premiscs, together with

g of such teases from Mortgagor 10 Morlgagee, which
ents shadt e in orm ond substnee satisfactory to Mostgagee.
gegor saatl ot without Mortgagee’s prior written conseiy,
pre, permtin or accept way prepaynients, discharge of vompromise

rent ar relense any tenant Trom any obligation, at aw time whilc
¢ inddebedmess secured hereby remains unpaid.

4. Ay asward of Jnnages resulting from condemmnation groceedings,
wercise of the power of emineit domain. or the taking of the Promiscs
for public use i herehy transtereed, assigned and shall be paid w
and such wwands or any part thereof muy be applied by
., ety the paymem of all of Mongagee's expenscs. including
and anmorneys and puralegals’ fees, {0 the reduwiion of the
bacdaess sectired hereby and Mortgagee is hereby authorized. on

f and in ihe name of Moagager, 10 esecute amd Jdeliver valid
iittance and © appeal from any such award.

& Mo eomuady or rigiv of Morigagee hereunder shialt be exclusive. Each
‘ or remedy oF Mortgages with respect to the Liabilities, this
gaee or e Premises sball be incaddition to every other remedy
or right now ur hercafler Sxisdng at v oF in equity. Mo delay by
goe i exevining, of onlaee to exercise, any remwdy or right
fiing o Dot shalt bnpods (e such remedy or sight, or shahl
Aemstiueed vrbe o watver of sy sach/oofault, of scquiescenee therein,
1 affect any ~simcguent Pelasiiey she same or different eature.
Sy such mmedy or right may b exercised concurrently or
sndently, and whob and as often us gy b deemed expediens by
enak R,
6 Mormamgor shali keep rhe Premises “and  all buitdings and
dimpnrenents nos o hereufier suaated on the Prenyises insuad against
% Of dammpe b fine, lighthing, windstiorm, vandaismand malicious
page and such other nazands as may from time to time beGosignated
 Muorigagee. Maortgagor shall keep all buildings and bliprrcments
ok Or beralier situsted o6 the Prewises insuned against lossor dannige
w. flood. if e Prewises b located in a flood hezard zo1e. Each
v policy -shall be fr an amount sufficient o pay i fult e
Gt reglacing or repairing the buildings and haprovemews vnibe
s e, 0 Do event loss than the principal amount of the Not,
origngor shall abaiz Lability insurence with respect to the Premises
N an amones swhich s accepiadte o Morgagee. All policies shall be
psted by corapanivs aatistactory © Morggagee. Each bnsuratce poticy
Kl s Monpagee as an “additional insured” and be payuble, in
e of toss or damage, o Motgagee, Bach insurance policy shall
u femders’s boss poyable clmel or endorsemient, in form and
Hetance satisfaciury w0 Moogugee. Morngagor shall detwver ali
rance policies, ncinding additional and renewal potivies, 1w
prgmgec. In case of msumnes about to expire, Mortgagor shall deliver
plorigogec wiewa! policies not less than ten days price to the
Pactive Jdates of expirntion. Easch insurance policy shali i Se
g pnceliable v the inserince company without ot least 3Q days prier
rrivten notiee to Mortgagee

2 Jﬁ-ﬁUpon Detanlt e Mortgagor hereunder, Mortgapee may, bar need
i make any paymen? or pecform any act requied of Motgagor
horeunder in any fbrm and panner decmed expedient by Mortgegee,
aAd Mortgapor nuy, but need not. make ful) or partial payments of
L cipab o izterest vy any encumbrances, licos or security interests
affecting the Premises and Muocegagee may  purchase, discharge,
gomproese or seetle amy wx Jen or other Hen ar title oF ¢laiin thereof,
o rodecm fuan any dan sate or forfeiture affecting the Prinuses o
Shtest am s assessment. All moneys paid for any of the purpeses
Berein autharized wxi 2} expenses paid or incwrred in connection
s iperewith, rchadingg sitaeneys” snd paralegals’ foes, and any other Rends
vanced hw Afarigagec 1 protect the Premises or the licn hereof, plus
Misonably comipensiation 10 Morgagee for each matter concerning

Wtiam hentin autnorized may be taken, shali be so much

Ziticnsl indebicdness seotred hereby and shall become imimediately

. i) purvarhlc withowt notice uned with interest themon ai a per annum

s cquinalent o the post markirity rate set forth in the Note. tnaction

5b e shall pever he considered as @ waiver of any right sceraing

EMocigagee on zocouni of any Detaslt hereunder on the part of the
FIZagor.

I Moetgiwres nmukes amy puyynent suthorized by this Morgage nilating

PlEEes, fvsessivents, changes, fiens, security interests or encumbrinces,
Boptgapee may do s according to any bill, statement or estimnate
pived from the apgropniik: panty claimung such finds withou, inezirny
ythe accuracy or validity of such bill, siatement or estimate or into
- (e valitity of the lien, encumbrance, securily interest, @x assessinent,
sale, forfeiture, s Hea or Litle or claim thereof.

9. Upon Detauls. at the sole option of Mongagee, the Now and/or any
‘ollver  Liabolities shaH become immediately due and payable and
" ‘Mongsgor shall piy all expenxes of Morgages including aftorneys’ amt
. Is' fres and expenses incuered in connection with this Monguge
und B}l expenses incurred in ihe enforcement of Mortgagee's rights in
the Pretuises amd viber costs incurnal in connection with the disposition
ol the Premizes. The lerm “Default™ when used in this Morngage. nas

shaH puy » foll under pmq:kd:mﬁp I,.C L Ahzz ,@:
fe, asacsstrent or charge whi cuggoy ey diuire oS g A

93293932

n the Nowe and includes the failure of
tely dure uny Canse for Default and o deliver
to the Mortgagee writien notive of the complete cure of of the Cauese
for Dethult within 1en (K} days alter the Mortgagee mails written notice
10 the Mortgagor that u Cause for Default hus occurred and s existing.
Defaull under the Note shall be Detiault under this Mortgage. The term
“Cause for Detault” as used i this paragraph means any one ar more
of the events, conditions or acts defined as a "Cause for Default” in
the Note. including but not limited to the tailure of the Morigagor w0
pay the Note or Lisbilities in accordance with their werms.

10. Notwithstanding any other prwisions of this Morgage, no sale,
fease, martgage, trast deed, grant by Mortgagor of an encumbrance
of any kind, conveyance, transfer of oucupancy or passession. contract
10 selt, or tmnsfer of the Premises, or any pant thereof, or sate or wransfer
of ownership of any beneficial interest ve power ol direction in a lind
trust which hold« title to the Premises, shali be made without the prior
written consent of Mongagee.

it “Liabilitics™ means any and all liabilities, obligaiions and
indebtedness of Motgagar or any other maker of the Note to Mortgagee
for pavinent of any and all amounts due under the Note or this Mortgage,
whether heretofore, now owing or hervafter arising or owing, due or
payable, howsoever created, arising or evidenced hereunder or under
the Note, whether direct or indirect, absolute or contingent, primury
or secondary. joint ar several, whether existing or arising, together with
attorneys’ and parategals’ fees relating to the Mortgugee's rigins,
vemedies and security interests hercunder, including advising the
Mortgagee or deafting any documents fior the Morigagee st any ime.
Notwithslanding the forepoing or my provisions of the Note, the
Linhilities secured Dy this Mongsge shal not exceed the principsl
amount of the Note, plus interest thereon, and any disbursements mnde
for e puyment of taxes, specinl assessments, or insurnce on the
property subject to this Mortgage, with interest on such dishursentents,
and if permitted by law, disbursenients made by Morigapee which are
authorized hercunder and attorneys’ and parategals’ fees, costs and
expenses retuting to the entorcemient or atempted enforcament of the
Note and this Mortgage, plus interest as provided herein.

12. When the indebtedpess secured hereby shalf become due whether
by acceleration or otherwise. Morgagee shall have the right to foreclose
the tien of this Mortgage. In any suit to forcclose the hien ot this
Mungage. there shall be allewed and included as additional indebtedness
in the judgment of foreclosure all expenditures and expenses which may
be paid or incurred by or on behalfl of Mortgagee for attorneys’ and
paraicgals’  Tees, outavs  for documentary  and  expert evidence,
stenographers” charges, publication costs and covis of procuring all
alastracts of title, title seavches wad examinations, titke insurance policies.
Tolmns centiticates, tax fien searches, amd simifar data and assurances
witlt respect to title as Mortgagee may deem to he rrasonably necessary
either 1t prosecule the toreclosure suit of 10 evidence to bidders at any
foreclusy ressate. AH of the foregoing items, which may be expended
whiter ey of tha foreclosere judgment, may be estimated by Mortgages.
Al expenditares and expenses mentioned in this parageaph. when
incurred or prid by Mortgagee shall become additional indebtedness
secured hereby sl <hall be immwediaiely due i payable, with inwerest
thereort at a rute cunavalent e e post maturity interest rute set forth
in the Note, This paravaaph shall also apply to any expenditures or
expenses incurred or @ id Iy Mortgagee ar on behalf of Mongagee
in connection with (&) any ©uweeding, inchiding without limitation,
probaie and bankruptey proceedings, o which Morgagee shall be a
party, either as plaimiff, claiziant or defendant, by reason of this
Mortgage or any indebtedness tecwed hereby: or (b) any prepamation
for the commencement of any sutl fol Yo foreclosure of this Mortguge
afier avcrual of the dght to forectose whetlier or not actually commenced
or preparation for the commencemernd 4 any sait to collect upon or
enforee the provisions of the Note or wry dastnument which secures
the Note after Default, whether or not actuadly commenced; or () any
preparation for the defense of any threatened suit or proceeding which
migit affect dw Premises or the security hereof, whether or not actually
comunenced.

13. The proceeds of any foreclosure sale shuall be distributed and applicd
in the following order of priority: first, on account of all costs and
expenses incideat to the foreclosare proceedings, including all the items
that are mentioned in the immediatety preceding paragruphs: second,
all other fterms which under the twerms of this Morgage constitate
indebtedness secured by this Mortgage additional to that evidenced by
the Note, with interest thereon as hercin provided: third, all principal
and interest eemaining unpaid on the Note and the Liabilities (¢irst to
interest and then o prncipaly; fourth, any surplus to Mongagor or
Mortgagor's heirs. legal representatives, SUccessors OF assigns, as their
righis may appear.

4. Upon, or at any sime after the filing of a complaint to foreclose
this Mongage, the court in which such suit is filed mav appoint a
receiver of the Premises. The receiver's appoinunent may be made either
before or siter sale, without not..e, without regard ta the solvency or
insulvency at Mortgagor at the time of application for the receiver and
without regard to the ther value of the Premises or whether the Premixes
sholl be then occupied as w homestead or not. Martgagee may be
appointed as the receiver. Such receiver shull have power o collect
the rents, issues and profus of the Premises Jduring the pendency of




UNOFFICIAL COPY

ZLEE62EE



