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THIS MORTOAGE ("Security Insirueicnt™) is mde on - APRIL 14TH 1993 . The Mortgagor i.
CONSTANCE S. BARRY , DIVORCID & NOT SINCE REMARRIED

("fBorrower”3. Tlds Security Insteament is given to
DRAPER AND KRAMER , INCORPORALILS

which is organized and existing under the laws of  YLLINOIS . and whose
addressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 ("Leixlzr™s, Botrower owes Londer the principal sum of

NINETY EIGHT THODSAND SEVEN HUNDRED AND 00/100
Dallara (U.S $ 98, 760.00 IR

This debt is evidetwed by Boreower's note duted the smue date ux this Seeurity Jnsirument ("Note™), wiich pmvldm {or
moithly payments, with the full debt, if not puid earlier, due and payable o MAY 8% 2023

This Security Instrument secures to Lender: () the repayment of the debt evidenced by (IR Nete, with interest, and all rcncwnlu.
extensions and modifications; (b) the payment of ali other sums, wilh inierest, advinced widvr paragruph 6 (o profect ik
security of this Sccurity Instrument; and () the performance of Borrower's covennnts and ugresmerts under this Sceurity
Instrument and the Note, For this purpose, Borrower does hereby muortgage, gromt nnd convey <o sender the following
deseribed property located in COOK County, Jtinwis:

SEE LEGAL RIDER ATTACHED

which has the address of - §61 HAPSFIELD LANE #200 BUFFALO GROVE , IShreet, Chyl,
Hlineis 60089 12ip Code} (" Property Address™):

bam 1 ot 8 FHA Wimols Mortgage - 2191
q-otﬂlll.hmom VP MORTCAGE FORMS - (1131283 8100 - 180018317291

TAX IDENTIFICATION NUMBER: 0 5. (2 .4 . & & . (7/‘;)..
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4, Fire, Flaod and Other Hassrd Insurance, Rorrower shall insire ol himprovements e the Property, whether tiow In

existence or subsequently crected, ugainst uny havards, casualties, und contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintnined in the nmounts and for the petiods that Lender requires, Bormower shabl also

insure all improvements on the Propenty, whether now in existence or subsequently erected, uguinst loss by floods to the extent

required by the Sceretary. All insurance shall be carried with compunies approved by Lender. Tie insurunce policies and any
rengwals shall be held by Lencler and shadl include loss payable clayses in favor of, and in a form acceptuble 1o, Lender.

In the event of loss. Borrower shall give Lender immediate notice by muil, Lender may make proof of loss il not nude
promptly by Borrower, Each insurunce compony conwrrned is hereby authorized nnd directed 1o muke payment for such loss
directly o Lender, instend of 10 Borrower and to Lender jointly. Al or any part of the insurance proceeds muy be upplied by
Lender, at its option, eisher (a) 1o the reduction of the indebtedness under the Note and this Security Instrunient, first (o any
definquent smounts apphied in the order in paragruph 3, and then to prepayment of principd, or (5) 10 the restoratian or repaiy
af the dunged Prapersy, Any application of the proceeds to the principat shall net extend or posipane the due dite of the
monthly payments witieh are rolerred to in parageaph 2, or chiunge the amount o such pryments, Aty oxcess Inniranee procecds
ever an amonnt requires -oay all outsianding indebtedness wikler the Note and this Securlty Instrument shall be pald 1o the
entity legully entitled thervts.

In the event of foreclosure o this Security Instramient or other transtee of title w the Property thit axtinguishes the
indehtedness, all right, title und interes of Borrower it and 1o insurince pobicies in force sudl pass 1o the purchiwer,

§. Occupancy, Preservation, Mobivaance and Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shall oveupy. estublish, wit use the Properiy as Borrawer’s principal residence within sixly duys after
the exceution of this Security Instrument and shall continue to aceupy the Property s Borrawer's principal residence for i Jeant
one yeur alter the dute of oceupancy, unless the Secrebary detcrmines thin requirement will couse undie hurdship lor Borrower,
or unless exienunting circumstances exisl which ur¢_bevand Borrower's control. Borrower shall utify Lemders of any
oxtenuating clreumistances. Borrawer shall not contmit wate or destroy, dumage or substsntinlly change the Property or aliow
the Property t deteriorute, reasonable wear und tenr excoptelt, [ander wmay inspect tho Proporty if tho Property Ix vacant or
abandened or the loan s in defoull. Lender may ke rewsons’a wction t protect and proserve such vacant or abandoy
Property. Borcower shull also be in defaull it Borrower, during the baw application process, gave muterlully {ulse or inaeeur
information or statements to Lender (or fudled o provide Lemder wisnany material informuation) in comection with the h
evidenced by the Note, including, but not limited o, representutlons varcerning Borrower's secupnney of the Property as
principal residence. It this Security Insteument is on u leaschokl, Borruwee: shall comply witli the provisions of the Jeuse,
Rorrower nequires fee title (o the Property, the tenschold and tee title shall not b merped unless Lender ugrees o thy morgor |
writing.

B A

6. Charges 1o Borrawer il Protection of Lendor's Rights in the Property, Bedowsr shall pay all governmental or
municipe! charges, Vines wnd impasitions that ave not included in puragraph 2, Borrower sheti pay these obligutions on time
directly to the entity which is awed the payment. It fudlure 1o pay would adversely uffeet Lender's buicrent in the Praperty, upnn
Lenders request Borrower shull prompily furnish to Londer recelpts evidencing theso payments,

It Bovrower fails to moke these puymenis or the payments required by paragraph 2, or falls o perfedranny other covenants
andd agreements contained n this Seeurity Instiument, or there Is u legal proceeding that may sigeilicatly wife Lamder's rights
in the Property (such as n proceeding in bankrupiey, fer condemnation or o enforee lawy or regatntions), then Londer mwy o
and pry whatever Is necessary to proteet the vailue of the Property and Lender's rights in the Property, including paynient of
waxes, hozard insursnce and other lems mentioned In paeagiaph 2,

Any umounis disbursed by 1ender under this paragraph shall becone on nditional debt of Borrower aml be securd by
this Secusity Tostrument. These amoums shobl bear Interest from thie date of disbursemient, wt the Note rate, and at the option of
Locder, shall be immedistoly due and puyablo.

7. Condemnation. The proceeds of any award or chalm for damuges, direct or conseguentlal, in connection with uny
condemnation or other taking of any puri of the Property, or for conveyance in place of condemmation, are hereby navignod am
shall bs puid 10 Lender to the extent of the full srount of the indettediiess at remmins unpuid under the Note uind this Secirity
Tnstrument. Lender shall apply such procesds to the reduction of the indebiedness under the Note wid thls Security Dwtrumann,
first 10 any delinquent amounts applied in the onler provided in paragruph X, and then 1o prepayent of principal. Auy
wmem of the proceeds to the principal shall nat extend or postpone the due date of the monthly pryments, which are

-AR(H.} Pege 3 ol 0




UNOFFICIAL COPY

£0909 SIONITII ‘0ODVOIND
pepepd UGS HOUNOW LSdM EE - @
QIIVYOJHOONT /' HIWYEN ANV dAAMMGdad s suawnasuy sy,

RHAVU rd NHOD
ﬂ Apyng Loy
VA M [/Eﬁwda]uumnuum_) KN

jo Aep \ SIQ) RIS (IO puE pumg S I3pUN U
Apamnioa pur sy ’ "STE‘ K1 JUARLLHSUY IS P PAIRATI pun paudts
a i ] mﬁpamnu\pu puw ‘uassad W1 Arp sup 2 agaq paseadde wawnagsi) finolaing A 0) pagusgns
(s)umy asoym (8)uosaad aUNs 341 8g 0) W o) umouy Kjpasaad

QEINYYWEY EINIS LON ¥ QEJHOAIQ ’ A¥dVE 'S TDNVYLSNOD )
A11193 AGUat) OpSHs PN ANINDD PINS 16} puit w agng Kimo n JANDISHIAANN 3HL
i £juno) ’J SIONFTTAO JLVAS

Ad¥VYd 85 HONVLSNOD

ELEYD T8 FRETITIEY |
{|e0y) T W o (Jrag) T

FETRIT B
(ELE)

VM-

(quay)

LSNSAAL
D0 UNA PAPINIAL PUR JAMOLIDY £ PIINKAND
(K)IDDIE AW WY DU JUUNANEY S1IND0S K1Y U] PAUMUOD Suud A o) szaa® pun sidaaon Jasolog A8 ONINDIS AR

'

2

1apry Annbg Fuiain [7] ooy WAL [AE) MUY ALY |1

ga Qry WYy lApaadst sogin [}{JI . 1apHy ARy pasenpae) [‘“] A1y wmuBopiey |y
(tsalvor apgeaddee gz )|
o) UALINNSH] AN STYY Jo 1nd 2304 (SRIAPIE {E J1 1 UALNLE) £XE000 8131 J0 SIUAain pue

hllﬁ‘ﬂm\h A A ddns Pun PULE QIS U ot panIOARE 2q [N JAPI YIRS YA JO STUNIAACH M) UALIUISGL SI0NdaY
I QI JET0) papIodal pUIt JOMOAI0E AG POINDIXD IR SIIPN AIGAL 2 300 §| JUMIMNAIELY AN Gl 01 SIPIY 0




UNOFFICIAL COPY

¥ IR S
¥ ' \u’ i el
referred 10 in parugroph 2, or change the amount of such payments, Any excess proceeds over an amaount required to pay all
outstanding indebtedness under the Note and this Security Instrurnent shall be paid to the entity logally entitled thereto.

8. Fees, Lender muy vollect fees and charges autharized by the Secrelary.
9. Grounds for Acceleration of Debt.

() Default, Lender may, except uy limited by regulitions issued hy the Sceretary in the case of payment dofuults,
require immediate puyment in full of all sums secured by thiy Security lostrument if
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instewment priar to or
on the due date of the next monthly puyment, or
(ii) Borrower defnults by failing, for a period of thirty days, to perform uny other obligntions conteined in this
Security Instrument.

(b) Sale Withou? Credit Approval. Lender shall, il permiticd by applicable lnw s with the prior upproval of the
Secretary, require tmmediate poyment in full of sl sums securect by this Seeurity Instrument it
(i) All or port o7 the Property, or a beneficial interest in o truse owning all or purt of the Property, is sold or
otherwise transferred {cther than by devise or descent) by the Borrower, aid
(i) The Property is /o occupied by the purchaser or gramtee as his or her principal residonce, or the
purchaser or grantee does vo-cecupy the Property but his or ey credit has not been approved in accordance with the
requirements of the Sccretary.

(¢) No Wadver. If circumstances oceur that would permit Lender w require immcdiuu, payment in full, but Lender does‘
not require such payments, Lender does nod »eaive its rights with respect to subsequont events,

(d) Regulations of HUD Secretary. In muny chenmstances regulitions issucd by the Secretury will linnt Lender‘s

rights in the case of payment defaults o require .mmzdinte puyment in full and foreclose if not pald. This Security .

Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the Scerctary.

(&) Mortgage Not Insured. Borrower agrees that should this Séeurity Instrument und the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 <ays from the dute hereof, Lender may, at is optiot
and notwithstanding anything in paragraph 9, require immedinte s ment in full of all sums secured by this Security
Instrument. A written statement of nny authorized agent of the Secretury dated subsequent 1o &) duys from the date
hereo!, declining to insure this Security Instrument nd the Note secured thersy, shull be deemed conclusive prool of
such ineligibility. Notwithstanding the turegoing, this option may not be ¢zricuied by Lender when the unavailubility
of insurance is solely due to Lender’s fuilure to remit & mongage insurance prenziate 1o the Secrotary.

10, Reinstatement. Borrower has n right to be reinstated il Lender has required immediute payment in full because of

Borrower's fiilure 1o pay an amount due under the Note oc this Sceurity Instrument. This right 2pplics even ufier foreelosure™

proceedings nre institated. To reinstate the Secarity Instrument, Borrower shal! tender in 3 lump s @ amounts required to
bring Borrower's account current inciuding, o the extent they are obligations of Borrower under this Security Instrument,
joreclosure costs and reasonnble and customary attorneys’ fees nd expenses properly associnted with the foreclosure
proceeding. Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations that it secures shill temain {0 eftect
as if Lender had not required immedite payment in tult. However, Lemder is not reguired to peemit reinstatement ilt (i) Lender
has sccepted reinstatement atter the comnencement of foreclosure proceedings within two yeurs Immediately preceding the
commencement of a current foreclosuie proceeding, (i) relnstaiement will preclude tareclosure on differem grounds in the
future, or (iil) reinstntement will adversely affect the priority of the Hen created by this Security Instrument,

i1, Borrower Not Released; Forbenrance 8y Lender Not a Wadver. Extension of the time of paymient or moditteation of
amortization of the sums secured by this Security Instrument granted by Lender 10 uny successor in interest of Borrower shal]
nat operite W release the liabitity of the original Barrower ar Boerower’s suceessor in iterest, Lender shadl nol be required 10
comnence proceedings against any sugeessor in interest or refuse to extend time for pysent or otherwise modify amwortizution
of the sums sceored by this Security Instrament by rewson of any demand made by the origlnal Borrower or Borrower’s
sticeessors in interest. Any forhearince by Lender in exercising uny right or remedy shall nut be w wadver of or preciude the
excrcise of any right or remedy.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  14TH | day of
APRIL , 93 Cand s incarporated into mnd shadl e deemed (o umend and supplement

the Mortgage. Deed of Teust or Securily Deed (*Security Instrument”j of die swine date given by the undersigne
{(*“Borrower'') to sceure Borrower's Notz (*'Note'') 1o

DRAPER AND ¥rAMER . INCORPORATED

(the 'Lender' ) of ihe sume date and covering the property described in the Securily fstrament and locuted w:

661 HAPSFIELD LANE #2720 BUFFALO GROVE , II 6008B%
' {Propeny Adiress|

THE NOTE CONTAINA ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTELY, PAYMENT, THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S INTEREST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (i addition vo-the covenants amd agreements madde in the Securlty
Instrumen, Borrower mud Lender further covenat taith agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHAKGYS

{A) Change Date

The interest rate may change on the fiest day of ~ JULY, <1994 , e on it day
of each succeeding year. "Change Date” means cach datz on which the inicrust rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate witl be bused o fadex, "lilex™ menns the weekly
average yicld on United States Treasury Securities adjusted 1w a constant maturity o4 one year, as made avaifable
by the Federal Reserve Bourd. "Cursent Index" means the most recent Index figure avvilable 30 doys betore the
Change Date. If the Index {as defined bove) is no longer uvailuble, Lemder will ase s siew Index any index
prescribed by the Sccretary. As used in this Rider, "Seerctary means the Secretary of housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calewdation of luterest Rate Changes
Before each Change Date, Lender wiil cateuiate a new interest fate by ndding a margin of
TWO AND 00/100 percentuge poini(s) ( 2.00 %) to the
Current Index und rounding the sum to the nearest one-cighth of one percentage point (0.123%). Subject lo the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untll the next
Change Date.

{D) Limits on Interest Rate Changes

The interest rate witl never increase or decresse by more than one percentage poim (1.0%) on any single
Change Date. The interest rate will never be more thun five percentuge points (5,0%) higher or lower than the
initial interest rate, ‘

FIIA Multlstate ARM Rider - 29}
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FHA CONDOMINIUM RIDER

L} ' '

THYS CONDOMINIUM RIDER I8 MADE THTS 14TH DAY OF APRIL, 1993 , AND I3
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO 1

ODRAPER AND KRAMER , INCORPORATED

(HEREIN “LENDER") AND COVERING THE PROPLRTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

51 HAPSFIELD LANE #200
S0¢TALO GROVE, IL 60089

THE PROPERTY COMEPLNZES OF A UNIT, TOGETHER WITH AN ONDIVIDRD INTRREST
IN THE COMMON ELEMENYS, IN A CONDOMIKIUM PROJECT KNOWN AS!:

CHATHAM EXGY CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDER FURTHER COVENANT A8 POLLOWS:

1, PESOLUTION OF INCONSISTENCY, TI% THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C} OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISEURD THEREUNDER AND IN EFPECT ON
THE DATE HEREOF SHALL COVERN THE RIGHTS, DUTIES AND LIABTLITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WICH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH GaAID -SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HERERRY AMUND2D TO CONFORM THERETO.

ASSESSMENTS, FAILURE OF THE BORROWER TO PAY THY BORROWER'S SHARE
OF THE COMMCN BXPENSES OR ASSESSMENTS AND CHARceS IMPOSED BY THE
OMNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITU4R A DEFAULT
UNDER THE PROVISICONS OF SECTION 234(C) OF THE HOUSINMZ IXIT AND
RESULT IM A LIEN MORTGAGE., AS USED IN THE SECURITY INGTHUMENT
THE TERM "ASSESSMENTS® EXCEPT WHERE IT REFERS TO ASSESSHEUTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL RE DEFINED TO MEAY o
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES, )
DISTRICTS OR QTHER PUBLIC TAXING OR ASSESSING BODIES." g;

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RID%ﬁ.

] mwéﬁﬂflf .......

CONSTANCE S. BARRY

i o S A T e Wyl W bl dng S} b ek S A e D WY A M VR M WO M R Wl W W W W phy A N G W S A g A o




PARCEL 1
UNIT NUMBER 661-200 IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A BURVEY OF
THE FOLLOWING PESCRIBED REAL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT MNMO. 2, BEING A SUBRDIVISION
OF PART OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST COF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS AUTACHED AS EXHIBIT 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91547050, AS AMENDED
FROM TIME TOQ °L4E, TOGETHER IWTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P~2, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHID TO THE DECLARATION AFORFESAID RECORDED AS DOCUMENT NO.
91547050, AS AMENDED "F'M TIME TO TIME.

PARCEL 3:
EASEMENTS FOR THE BENEFI'T CE-PARCEL 1, OVER, UNDER AND UPON PART OF LOT 7 AS
CREATED BY MASTER DECLARATION OF CHATHAM EAST CONDOMINIUM COMMON AREA
ASSOCIATIO SCORDED OCTOBER (18, 1991 AS DQCUME.‘-&‘.Q;IE ‘720}9 AND BY DEED

(S +

&1

RECORDED_, 7/ 21/ 4.3 AS DOLUMENT NO. S/ 322 Y

MORTGAGOR ALSO HEREBY RANTS TO MORTGAGEE, ITS SUCCESSORS »Wf ASBIGNS, AS
RIGHTS AND EASEMENTS APPURTENART TO THE ABOVE DESCRIBED REAL EGTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PRCOPERTY SET FORTI IN THE
AFOREMENTICNED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
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