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- ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTE iS DATED APRIL 12, 1993, betwean Raymond G. Zerack and Janet Zarack, his
wife, a8 joimt tenants, whose zidress is 15717 Will Cook Road, Lockport, IL 60441 (referved lo below as
"Graator"); snd Inlersiste Bank of Ork Forest, whose address is 15533 South Cloaro, Atin: Loan Depariment,
Osk Foreal, IL 60452 (reterred to beluw »= "Lender").

ASSIGNMENT. For valuable consideralns, 2rantor sssigns and conveys to Lender all of Grantor's right, title,
and intereat in and to the Renis from the follzv:ing deacribed Property localed in Cook County, Stals of Hlinole:

Parcel 1: The South 21.34 feet of area numb2r 1 In Lot 13 of Palos Riviera Unit 5, baing a subdivision

of part of the Northwest 1/4 of Section 23, Township 37 North, Range 12, East of the Third Principal

Meridian, in Cook County, lllinols. Parcel 2: Ecaemaent 1o and for the benslk of Parcel 1 a» sol forth in

the p'at of subdivision dated October 2, 1972 and terarded March 8, 1973 oa Dovument 22240901 and as

crealad by deed from Prestige Conslruction to Caral 4. Geriich dated April 9, 1074 recorded May 44,
1974 88 Document 22716458 for ingress and Egreas In Ccok County, llitncls.

The Real Property or its address is commonly known as 1 Court Maiguis, Palos Hulo, lL. m M mopm ﬁx '

ldentifcatian number is 23-23-112-001, 3
DEFINITIONS. The following words shall have the foliowing meanings when used In this Assiganiant.“Teme nol otherwise totined in lm Aulunm.n! \
shall have the maanings atiributad to suah Wwrme in the Unilorm Commarcial Code. Al relacances (2 2ol amounty shail mean lmunh in lawiul b
monay of 1ha Uniled Sialas of America, Pt
Assignmant,  The worg “Assignment™ means this Assigemeni of Rents botwoen Granior and Leader, and Includes wittwul Ilmlhilon "
asaignments and securlty Inlerest provisions relating 1o the Rents, B
Exigling Indebledness. The words "Exisling indebledness™ mean an exisling obigalian which may be secired Py s Assignmenl.
Event of Defauit, The words "Event of Delaull’ mean and Include any of \he Events of Dolault set forth balow ‘4 “u waction Hted Events ol
Oetaiit”
Granlor. Tha word "Qeanioe® means Raymond (3. Zarack and Janol Zarack.
'3‘9 indeblstiness, The word "Indebladness® meany alt principa!l and intor pnyablo undor tho Nole and any amounts expentied or agvanced by
Q W8 | snder fo discharge obligalions of Granior or axpensas Incured by Le lgauons of Granlor under this Assignment, lopether with
e Interest on such amounty as provided In this Asgignment. {inlital Her additon to ihe Note, the wivd "Indehisdness® Incluces
L ali obiigations, debts and ligbilities, pius interas! thoroon, of Grantor or ny llhlm. whalher arlsing niow of laler, whether releled or
“ umelated 1o the pumpose or tha Note, whather volunlary or viherwiso, whether duo or nol due, absolule of canlingent, uqu!dalld or unliquidated

w and whather Grantor may be lable individualty of joinlly with others, whelher obligaled as guaranior of otheiwiss, And whether recovNy upon
"™ such indebiednass may be or hereatior may Bacame batred by any slalyle of Imilations, and whalher such Inclabledness mw b of hiroaler

_ ;,,ﬂ:) may bacnme othorwise unenlorceable.
Lendes, The word "Lender™ means interslale Bank of Qak Forasl, its succesaons and assigne. ‘
Nole. The word "Note® means (ho promiasory note or credit agreament daled Apri 12, 1999, In tha ariginel principal amount of
$113,000.00 rom Grantor o Lendar, togethiv with oli ronowals of, uxlensions of, maditcations of, refnancings of, consolidations of, and
subslituliony for lhe promissory noto o agseement, The intecost rale on he Nolo is 9.230%.
Proparty, The ward "Propedy” means [he raal proparly, and el improvementy tharacn, described above [n the "Assignmant” seckon,
Real Property. The words *Real Property” mean the proparly, inferssts and righls doscribed above in the "Property Definiion® seckon,

Relaisd Documenis, The words Falaled Cocumenls” mean and includo without Kmilalion all promissoty nOlse, crec agresments, loan
agreamaents, guaranlies, securily agreamants, marigages, deeds of irusl, and all olher Instrumenis, agresmenia ang documents, whelher fow of
herealtler axisting, execuled in conneclion with Lhe indeblednos.

Rents. Ths word "Renis” means all renls, revenues, Income, issues, and pealily fom the Propardy, whalher dus now or llll. Wo\u withoul
imitatian ad Fents rom all leases described on any sxhibil allached lo thie Assignmeni,
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OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THI8 ASBIGNMENT, AHD THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excep! a3 niherwisa provided in thiy Assignment, Grantor shall pay fo Lender all amounts sacured by ihis
Assignment et they become dbe, and shall siricity perform all of Granior's obligations under this Assignment. Unloss and until Lender axarcises Iis right
Jo coleci the Rents as provided betow and 30 iong as thers is no defaud under this Assignmant, Grantor may ramain in possession and control of and
opersle and manage the Property snd colisc! the Renis, provided thal the graniiag of the righ! 1o coliect tha Rents shall not consitule Lende:'s congsant
{0 the use of cash collatwal In g bankrupicy procesding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wilth respec! to tha Ranls, Granlor rapresents and
warants lo Lender ihat:

Ownership, Granior is enliled fo receive Ihe Rents ires and claar of all nghts, loans, liens, encumbrances, and cisims axcep! as disclosed 1o and

acosplad by Landar in wriling,

Right 1o Asaign, Granfor has the full rght, power, and authortly to enler Into this Azsignmant and 10 assign and convay s Renls o Landar,

No Prior Assignm~nt. Graniar Lias nol praviously assigned or conveyed the Rents 10 any offhwr persan by any Insirumen) now in forcs.

mrunm Trtms‘:;. Granior will no) sed, assign, sncumber, or otherwise dispose of any of Granior's righls in the Ranls axcepl as provided in
Agresmant.

LENDER'S RIGHT TO COLLANT RENTS. Lender shall have the right al any ime, and evan though no detault shal have occurrmd under [his
Assigrimeni, to coilect and re-ive ihe Rents, For this purcse, Lander is hereby given and granted Ihe loliowing nights, powers and authonly:

Nalice o Tenants. Lender 1:ay #24d nolices 1¢ any and all lenants of the Property advising them ol 1hia Assignment und directing 8!l Rents 1o be
paid directly to Lancer or Lende:'s 7genl,

Enter the Propenty. Landor may an'i upon and {akes possassion ol the Proparty; demand, collect and racelve lrom the fanants or from any other
pemons kable \hecofor, aif of the Ranls; "my'uls and carry on sl lagal proceedings nacesaary for the protection of ihe Propedy, including such
proosedinge a3 may bo neceasary o roccer possession of Ihe Propay; collect the Rants and ramove any lenant or lenants or cihee persons
from the Propey.

Mainisin the Pmplnr. Langer may snler upon %« Pragarty lo mainiain the Property and keap the same in repalr; 1o pay the coste thereo! and of
#) services of all amployses, including thelr squipmenl, und of ail continuing costs and sxpenses of maintaining Ihe Propsrty In proper repair and
gonalﬂon. and also 10 pay aH taxes, assesamants ano ‘valir vtilies, and the premiuma on fire and other Insurance affecied by Lender on the
Compliance with Laws. Lender may do any and akt things 10 8tacita and comply with the laws of tha Stale of fiinois and aiso alt other laws,
Fuled, ordars, Ordingnoes and roquiremenis ol all ciher governma: tat eyancies aflecling the Propsrty,

Lease the Properly. Lender may renl or lesse the whole o any pad p ™ha Propedy for such ferm or lerms and on such condilions as Lancor
nay deem appropriate.

Agents. Lender may engage such xoent or agenis as Lender may d7a:m appropriale, sliher In Lender's name of in Gvor's nama, fo
rent and manage the Property, including the collsction and application of Rent,

Other Acts. Lendar may do all such oiher things and acts with respeci {o tha Fiaperty 22 ander may deam apzropriste and may ac! axciusively
and solely in the plaos and sisad of Granior and to have a¥ of Ihe powers of Grantor for the (.Lrposes staled above,

No Requirement 1o Act. Lender shall not be required 1o do any of the toregoing acts or I2e5, and the tact Ihat Lender shall have padormed one
or more of the foragoing acts or things shall not require Lender to do any olher specific act o thiie.

s APPLICATION OF RENTS. AN cosis and expensee incuvred by Lender In connection with the Propert el be fer Grantor's nooount and Lender may

% pay such cosls and expenses from the Renls, Lender, in s sole discretion, shall dsterming the apiceian of any and all Rents received by it

» howaver, any such Ranis ceosived by Lender which are not apphed to such costs and expansaes shall ba a1.9)vd 10 tha Indebledness. All axpenditures

made by Lender under this Assignment and not refmbursed from the Rents shall become & pard of the Indebled ess secured by this Assignmen, and
ahall ba payable on damand, with infeest &t the Noie rale from dale of expendiure untit pakd,

FULL PERFORMANCE, If Grantor pays all of ihe (ndebludness when due and atherwiss periorme all ihe obiigations im uaed upon Granior under this
Assignmant, the Nols, and [ Releied Doouments, Lander shall exscule and defiver Yo Granior a suliabie sslistaction &7 1% Assignment and sullable
statemanis of lermination ol any nancing stalement on flle svidancing Landac's securly Interest In The Rents and the Fropety,  Any termination fee
required by taw ehall be peid by Granlor, It permitied by applicable law,
EXPENDITURES BY LENDER. | Granfor faite to comply wilh any provision of this Assignment, Including any obfigation fo mainlain Existing
Indebladnass (n gnod standing as required belaw, of if any action or proceeding is commanced that wauid maisrially attec! Lender's (nieresls in the
Property, Lander on Grantor's bahall may, bul shall nol be required to, take any action that Lender deems appropriais, Any amounl thal Lender
oxpands in s0 doing wil bear Interes! at the rate charped under iha Nota from Iha dale Incurrad or paid by Lender (o the dale of repayment by Granlor.
All such sxpunses, at Lander's option, will (a) be payabis on demand, (b) be added o the balsnos of the Nota and be apporiioned among and ba
ﬂ:ylbb with lnwuﬂmr psymeniy 1o bacome dua during either (i) the larm of any appicable Inkuranca policy o (i) the remaining term of the
9, or (o) bo ireated as a bulivon paymant which will be due and payatie al the Ncie's malurity, This Assignment aleo wil 2ecure paymen! of ihese
amounis, The rights provided for in this paragraph sha¥l b in addition Yo any other rights or ariy remadies 1o which Lender may be anlifisd on sccounl
:fl the ht.hflun, Any such action by Lendar shall nol ba construed as cunng 1he delaull so as fo bar Lender from any remedy fhal it olherwise wouki
v had.

DEFAULT. Each of the fotowing, at the option of Lander, shail constitute an svent of datauil {"Event of Dsfsult™) under this Assignment:
Defeult on indebledness. Fallure ol Granior fo make any paymant whan dus on the indebtedness.

Complisnce Defeull. Fallure to comply wilh any other lerm, obligation, covenani or condifion conlained in this Assignment, the Note or in any ol
ina Relaled Cocuments. if such a fallure la cursbie and if Granior has no! bean given a notics of a braach o! the same provision of this
Asskgnment within ihe precading iwslve (12} monihs, 1 may be cued (and no Ever! of Detault wil have coourmad) it Granior, atter Landee sands
written notion demanding owrs of such fafiurs: (k) curew [he faliure wilhin filtean (15} days; or (b} # ihw cure requires mors than frisen (15) days,
Immadiaiely inttiates sleps auticient 1o curs the tailure and thareaisr continues and compiotes sil ressonable and necsssary 3leps sutficien! 1o
Droduod CompRARDS A8 300N &8 redsonably pratiical,

Broaches. Any wamanty, represaitlation or siatemant made or furrished o Lender by or on behaif of Grantor under this Assignment, the Note or
the Related Documents is, or af the time made or lurnished was, taise In any matedel respect,
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Other Defsuits. Fakwe of Grentor 1o comply with any term, obligalion, covenant, of contiion conlained in cw olhu lnmmonl M!wnn Granlor
and Lander.

Inaclvency. Tha insolvenay of Granior, kppoinimenl of & tecelvac for any part of Granior's propery, sny aasignmenl lor the bmdlol oreaion,
the commencomant of any procosding under any bankruplcy or insolvency laws Dy or againe! Granior, or ihe -dissolulion of derminglion of
Granior's exisionce as & going bHusiness (it Grenior is a business), Excepl io the extent prohiblied by feders) law or mlnoh llw. the death of
Qrantor (if Granlor s an individual) also shall conslilule an Evant of Default under this Assignmant,

Forscioaure, ske. Commencament of lorecioaure, whather by judicial proceading, seil-help, repossassion or any ol melhod, by kny creditor of
Granlor against any of he Property. Howaver, (his subsection shall nol apply in ihe event i o good taith dispule by Granior e lo the vellddy or
reasonaliansss of the claim which la the basly of the foraciosure, provided 1hal Grantor gives Lender writien nolios of sugh ﬂdm and furnishee
tesarves Of & Surely bond for (ha olaim satistaciony io Lenda,

Evenis Atfecting Guaranior, Any of ihe proceding svenly occurs with respect 10 any Guarantor of any of the (ndeblednass or sush Guararior
~ cies of bacomes Incompetenl. Lendar, al s oplion, may, but shal ol be requived 1o, permit ihe Guaranior's eslale lo uwmmmmw the
obiigations srising under the guaranty In a manner salistaciory (o Ler:der, and, In dolng 30, oure the Eveni of Oefauil,

Insacurity. Lender reasonably deeme liself insecure.

Existing Indebl.tne)s. A delau shall occur under any Exisling Indebledness r under any instrument on the Properly ucuﬂng lnv Elbl!na
indebledness, or commencement of any sult or ciher action (o foreciosa any exisling lien an the Froperty.

RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of any Event of Dalault and at any lime thereutier, Lender may exerciss any one or
maea of the (ollowing rights an” re nacles, in addiion o any othar righls or remadies provided by law:

Accelerale. Indeblacness. to:vier shall have the rght &l s oplion withoul nolice to Granlor to deciare the anlirg indebledness lmmdhw doe
and payable, including ary pragzgmal penalty which Grantor would be required fo pay.

Gollect Rents. Luider shall have i, #4ht, withoul nolice 1o Grantar, to lake possassion of the Property and collect the Renls, lnoluding munh
pasl due and unpald, and apply tha net proceads, over and above Lante’s costs, against the indeblednass. In furtharance of this right, Lendor
may require snv lenant or olher user of @ P.cnarty to make paymenis of ront o usa leas directly io Lender. 1 the Rente are collecied by. Lender,
then Grantor irrevocably designales Lencer a3 Granlor's atiornay-in-fact to endorse Insiruments received in paymant thersol in the name of
Granlor and (0 negotiale 1he same and colecl iy, priseeds, Paymanis by lanants or ofher users {0 Landor in responae to Lender's demand shal
salisty the obligations for which the paymants a.« marle, whalhas o nol any prosor grounds tor the demend nblod Lender may axsrcice iis
righls under Ihis subparegraph sither In person, by aJer', o through a receiver,

Morigagee In Possassion, Lender ahall have the ri(hl. .20 placed as morigages In possestion of 1o hlm & 1ocoivr nied 1o lake
poasession of all or any part of the Proparty, wilh the powa s prolec! and presorve the Proparty, 10 cperate tha Propery nQ foregiosure of
sale, and lo collect the Rents fram tha Property and apply i@ procasds, over and above (he cost of the receivership, againsl e Indehlecness,
The morigagee in possession of recelver may serve withoul bar d i permitlod by law. Londer's right to tha appciniment of a recsiver shall exis!
whelher or nol the apparent value of the Properly axcesds (he inosi’ 2ciess Dy a subslantial amounl,: Employment. by Lander shad nol disquality
A parson kom Sanving as a receiver.

Oihar Ramedies. Lender shall have ail oiher rights and remadies providey /-1 itls Assignment or (he Note or by law.

Waiver; Cuciion of Remedies. A walver by any party of a broach of a provieion of this Assignment shall nof conslilule a walver of of prejudice
{he party’s rights otherwise to Jemand sirict complance with ihat provision or sry ,.nor provision. Election by Lender 1o plrsus any remedy shall
nol sxciude pursult of any other remedy, and an election (o make expandiiures o 'axe action 1o pariorm an obligation of Granior under |

Assignmant aher Rilure of Geantor to pavform shall nat atiect Lender's right fo declaro & dalav': and axerciso its remadies under ihis Aulqnmlnl .;

Atlorneys’ Fees; Expanses. )t Lancler Insiitulea any suit or aclion lo snforce any of ibe/etns of Inls Assignment, Landar shai bo

racover attornays’ fees Al ir'al and on any appeal. Whether or not any court aclion Is involved, 7« i»asonable sxpenses inaurred by Lender thi "2
Lander's cpinion are necessary at anv tima for thn protection of s interest of the antorcement of P2 igh's shal benome a parl of the Indebied ?
paysble on demand and shall besr ‘Inkareal rom the date of expendilure until rapaid a! the Ncn tziy Expensos covered DY ihie Daragmaplf .)
Inciude, withou! imilation, nowever subject to any limils under applicable law, Lande:'s aftornays' fees vnd lagal axpenies whather of nol lmh

a lawsuit, including atlorneys’ fees fox bankruplcy proceedings (inctuding eorls lo modity or vacale any aulzmatic stay or injunclion), appeals lo:b
any anlicipated posi-judgment coileclion services, the cost of searghing tecords, obiaining litle reporis (inzlud) . foreciosure reporis), Surveyory

reports, and appra'eal leos, and lile Insurance, to I1Fe oxienl permilled by applicable law. Granlor aisc will pav ar nourt costs, in addiion 1o |i:¢
glhar sums provided by law,

MISCELLANEQUS PROVIBIONS. Tha following miscellaneous provitions are a parl of 1his Assignmeni:

Amandmants. Thia Assignmant, logelner with: any Related Documents, constiluies ihe enlire undersianding and lﬁmml of the parties as lom
the malters sal forth In this Assignmanl, No allecation of o amandmaent 10 his Assignmant shall be eMeclive unkess In wriling ard signed by
Ihe party or pasties sought 1o be charged or bound by the aiteralion ot acwndmant,

Applicable Law. Thia Aasipnment has been delivered to Lendar snd sccepied by Lendsr In tha Slals of lilinols. This Assignment shatl be
goveinad by and conwirued in sccordance wih the iaws of the Slals of lilinols.

Mullipia Parlies. All obligations of Granlor under ihis Assignmant shali be joind and several, and ail referonces 1o Granior shall mean sach and
evecy Grantor, This means ihat gach of the persons signing oelow s responsible lor all abligations [n Ins Assignmant. Whare any one of more of
the Graniors are corporations or parinenships, it s nol neceasary for Londet io inguire inlo the powers of any of ihe Granlors or of (he ofcers,
directors, parlners, or agents acling or purporing to act on thetr bohait, and any thdgblotiness made o craaied In rollanco upon the prohmo
sasrcise of such powers shall be guarantesd under ihis Assignmanl,

No Modificalion. Granior shall not enler inlo any agreemaent with the holder of any morigaga, dead of trust, or olher sacurily agroament which

has prority over this Assignment by which that agreement (s modifed, amendad, exlended, or renewed withou! Ihe pnac writlen consent ol

tang Granlor shall neither request nor accept any fulure advances undaer any such securily agreamenl withoul the prior written consent of
ender,

Saverablity, [t a court of compelent jwisdiction linds any provision af his Assignmont 10 be tnvalid or unaniorceable as 10 & ‘ngmon or
circumsiance, such Anging shall nol render 1hat provision Invalid or yunenforcoable as 10 Any Olher persons of croumlances. | ee any such
oMending pravision shall be deernad {o ba modited 1o be within 1he limits of enferceabllily or validity; however, if the olfending provision cannol be
so modifed, | shalt be siricken and all othir pravisians of this Assignment in all oihas respects shal remain vald and enforceable.

Successcra and Assigns. Subiect to the Hmilations staled in ihis Assignmenl on ransier of Grantor's Intarest, Ihis nmenl shall be binding
upon and Inure 1o 1he benelit of |he parties, Thair successors and assigng, If gwnarship of the Property bacomas vesiad in a paweon other then
Geantor, Lander, without notice lo Qrantor, may deal wilh Grantor's succassors wilh rolerance 10 Ins Assignmaent and the [ndebledves by way of
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Time Is of the Essence. Tima is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Granior heraby releases and waives all rights and benefits of the homestead axampiion isws of Ihe Slals ol
fnos &s lo &ll indebiadness sacured by this Assignment.

Walvers and Consenls. Lender shall nol be dasmed 1o have waived any rights under this Assignmeni {or under the Relaled Documants) uniess
stich waiver is In writing and signed by Lendar. No delay or omission on the part of Lander In exercising any right shall operale ns a waiver of
such right or any oiher right. A waiver by any pariy of a provision of this Assignment shail not constitule a walver of or prejuctios the party's righ!
otherwiss fo demand siricl compiance wilh thal provision or any other provision, No prior walver by Lender, nor any course of dealing batwaen
Lander and Grantor, shall comtiiute & waiver of any of Lender's rights or any of Granior's obligations as 10 any fulure iranssctions. Whenever
consen! by Lendsr s required in this Assignmant, the graniing of such consen! by Lender in any imatance shatl not constitute confinuing consant lo
subsequeni insianoss whare such comsant ls required,

On his day before ma, the undamigned Nolary Publc, personally appeared Raymond G. Zorack and Janet Zarack, his wile, as joinl tenants, lo me
known 1o be tha Individuais described in and who exsxuie the Astignmaen! of Rents, and acknaowiadged thal thay signed the Asignmant 28 thair troe
#nd voluniary et and deed, tor the uses and purposes th we’.i mentioned, . ? ‘?

10 7~

Given this /g? )‘DQ ~ __deyof
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by commissian axpires 6/?//Pé
—_—




