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MORTGAGE APPL? 001-30315108

93293200

THIS MORTGAGE ("Security Jainiment™) I given on APRIL 17, 1993

» The mortgagor s
LARRY APPLEHOFF AND ANNE ‘u APPLEUGFF, HUSBAND AND WIKE
("Borrower”). This Sceurity Instrument is given to
HOME VEDERAL SAVINGS & LOAN ASSOCIATION ur KLGIN
which is organized and existing under the laws of THE UNITED STATES OF AMERLCA . and whou;

address s 14 NORTH SPRING STREET, ELGIN, ILLINOIS 6C1IQ

("Levier™). Borrower owes Lender the principul sum of
SIXTY THOUSAND AND NO/100
Dolines (1.8, 8 60,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security ¥ :t'rumcm( Nete®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on hAY 1, 2003
This Securily Instrument secures to Lender: (n) the repayment of the debt evidenced by the NoteZ with interest, and wl renuwulq.
extensions and madifications of the Note; (b) the payment of all other sums, with interest, udvesneed under paragraph 7 w
protect the security of this Security Instrument; and (¢} the performance of Barrower's covenan(s apJd_ngreemenis uikler this
Sceurity Instrument and the Note, For this purpose, Botrower does iereby morigage, grant and convey te Lender the following
described property located in COOK County, Iilinois:

LOT 225 IN LORD'S PARK HANDR UNIT NO. 8, BEING A SUBDIVISION GF PART

OF 'WIS 2 AND 5 OF THE CIRCU URT PAR‘!‘IT[ON OF PARTS OF SECTION &
AND 7, TONNSHIP 41 NORTH RANGECg F THE THIRD PRINCIPAL

MERIDIAN IN THE CITY OF ELGIN IN bOOK COUN’I’Y. ILLINOIS. i
PERMANENT INDEX NO. 06~07-112-018 ‘S
&
N
&
-
which has the address of 855 PATRICIA AVENUE, ELGIN [Street, Cinyl,
Mlinois 60120 {2l Codel ("Praperty Address™), .
Form 3014 390
ILINGIB-Singln Family-Fannia Mos/Fraddie Man UNIFORM INSTRUMENT Page t ot o .
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17. Transfer of the l‘rcl)lJrIN' Q«Etjlzlnler\g;hl ﬁblﬂu ig orQyBi MW ‘Propcny or gy {utorest in it

18 sold or transferred (or i1 o benelicial interest in Borrower is sold or transferred and Borrower I8 not o naturel person} withoul
Lender's priar written consemt, Lender may, b its option, requiry innnediate payment {n bl of il sums secivedd by this
Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law us of the date
of this Seeuritv Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The solee shall provide w period of not
less than 30 days from the dute the notice Iy delivered or mailed within which Borcower snust pay nll sums secursl by this
Security tnstrument. If Borrower fails to puy these sums prior to the explration of this period, Lender may lnvake any remedics
petmitted by this Security stroment without further notice or denmind on Borrawer,

18, Borrower's Right to Relnstate. 1T Horrower neets certain comlitions, Barcuwer shall have the rght to hve
enfurcernent of this Security Instrument discontinoed w) any thine price 1o the enclier oft (0 8 diys (or such other period uy
applicable faw may specify for reinstatement) before sate of te Property puesiunl to any power of sale comtabied in this
Security lustrument; or (h) entry of a judgment enforcing this Security nstrument. Those conditions are that Borrower: () payy
Lender ol sums which then would be due wider this Security Instriment and the Note as 46 no accoleration had occurrad; (b
cures any defuult of any other covennnts or agreements: (¢) pays all expenses incurred in enforchiy this Security Jastrumet,
inchuting, hut ned imnited to, reasonable attoraeys’ fees; aid (o) tukes such sction as Lender may reasonbly requito to assure
that tho lien of this Sacvsity Instrument, Lender's rights in the Praperty and Horrower's obligation o pry the sums secured by
this Security lnstriwment stall comtinue anchimged. Upon reinstatement by Boreower, thiy Security Tnstrument and the
abligations seemred herebycimd) remain fully effective as if no seoelerntion bud oceurred, However, this right to relnstate shuil
not apply in the case of aeeeloriian snder paragraph 17,

19, Sale of Note; Changeof Loan Servicer. The Note or u partinl interest in the Note (Ingether with this Security
Instrument) may be sold one or e times without prior notice 1o Borrower, A sale niy result i o change in the entity (known
us the "Loan Servicer™) that collects menthips puyments due under the Nute wid this Secarity Instroment. There alse may be one
or more changes of the Loan Serviver unretted-io.u sale of the Note. If there by a chunge of the Loan Servicer, Borrower will be
given written notice of the chinge in accardan e with paragraph 14 ubove and applicable isw, The notles will stute the sume umd
uddress of the new Loan Servicer and the mddrexs v which payments should be made. The notice will also contain any other
informution reguired by applicable law.

20. Hazardous Substances. Borrower shall not'cmse o pernit the presence, use, disposal, storagz, or telease of nny
Huzardous Suhstances on or in the Property. Borrower s'mtl tiot do, nor allow anyone else ta da, anything affecting the
Property that is in violation of uny Environmental Law. The precding two seateuces shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substaniecs thit are generally recognized 1o be appropeiute W normal
tesidentiul uses nndt to mainte goce of the Propenty.

Borrower sha!l prompil, give Lemder writien notice of any investigntion, claim, demund, lawsuit or other action by any
governmental at regulatory agency or private party involving the Propersy mkd oy Huzuedous Substunee or Environmental Luw
af which Borrower hus actual knowledge. 17 Borrower learns, or is eolified By wny governmental or regulntory authority, that
any removal or other remediation of nny Hazardous Substance affecting the Properivas, necossary, Borrower shall promptly take
all recessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hozandous Substances” are those substanees deflvad we toxle or mzardous substunves by
Environmentnl Law ani the Tollowing substances:  gasoling, Kerasene, other Tumimnble we toxle petrdeum products, toxie
pesticides and herbicides, volatile solvents, materials containing ushestos or formakiehyde, un roziioctive miteriulx. Ax uxed tn
this paragraph 20, "Environmental Law” meuns federnl aws and tuws of the junsdiction whese e Qroperty is located thin
reluic to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wd wgtee us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te aceeleration foflowing Re rrower's breanch
of any covenant or agreement (n (his Security Instrument (hut not prior to acecleration under parugraph 17 unbess
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action requived to cure the default;
(¢) a dute, not less than 30 days from the dute the natice Is given to Barrawer, by which the defanlt must be cured; and
{(d) that fallure to cure the defualt on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeting and sale of the Property, The notice shall further
inform Borrower of the right to veinstate afier aceelerntion and the right to pssert in the foreclovure provecting the
non-existence of a default or any other defense of Borrower to acceleration wnd foveclosure, 3T the defuult is not cured on
or before the date specified In the nothee, Lender, at lts optlon, sy require Immedinte payment in Al of all suww
secured by this Security Instroment without further demand and may foreclose this Security Iustriment by judicla)
proceeding. Lender shall be entitled to eollect it expenses incurred In pursulng the semedies provided o this paragraph
21, including, but not Yimited tn, reasonable sttorneys’ fees ond costy of title evidence,

22. Retease. Upon payment of nll sums secured by this Sceurity Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower,  Borrower shul! pay any recordation costs,

23, Walver of Homestead, Batrower waives all right of homestead exemption in the Propetty. Form 3014 9/80
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payments may no longer be required, at the option of Lender, if grigage inttrun"c ciorigk (iﬂ!hc nfnuunl wt for the period
that Lender requires) provided by an lnsarer approved by Lender again becoines availible and 15 obtained. Borrower shall puy
the premiums required 1o maintiin irortgage insursnce in effect, or w0 provide u less reserve, wntil the requirement for mongage
insurance ends in accordunce with any written ngreement between Borrower und Lender or npplicable law,

9. Inspection. Lender o its ugent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior 1o an inspection specifying rensonuble couse for the inspection,

10. Condemnation. The proceeds of uny award or claim for daninges, direct or consequential, tn connection wht any
comdemnation or other tuking of auny part of the Property, oi for conveyance in licw of condemnution, are hereby ussigned i
shall be puid to Lender.

In the event of & total wking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether o1 not then chue, with uny excess paid to Borrower, In the event of u partial taking of the Property In which the folr
market value of the Proporty immedigtely before the taking is equal o or greater than the amount of the sums secured by this
Security [nstrument immedintely before the taking, unless Burrower ad Lender otherwise ugree in writing, the sums secured by
this Security fnstrumiert shall be redaced by the amount of the praceeds mulliplied by the following frachion: (n) the toin)
amount of the sums-<ecured immedintely before the wking, divided by (b) the fair market vadue of the Property immediately
before the tukingd Avy balunce shall be paid to Borrower, In the gvent of a pardal tking of the Property in which the fulr
market value of the Prorarty immediately before the teklng i less than the amount of the sume secured immiedintely before the
wking, unless Borrowes sl Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secursd Gy this Security (nstrument whether or not the sums are then due.

10 the Property is abandeies by Borrower, or il after notice by Lender o Borrower that the condemnor offers to muke an
awiird or settle & claim for damages, Berrower fails 1o respond to Lender within 30 days ofter the date the notice is given,
Lerdder Is authorized 1o collect and-apply the proceeds, at ity option, cither 1o restoration or repmr of the Property or to the sums
secured by this Security Instrument, whethzrar not then due,

Unless Lendor and Borrower otherwise zate in writing, any application of proceeds 10 prineipal shall wot extend or
postpone the due date of the manthly paymonty.referred 1o in pacagraphy 1 uni 2 or chunge tho amount of such payments.

L1, Borrower fiot Refeaved; Forbearance 8y Lander Not & Wadver, Exicasion of the time for payment or axxditicatkon
ol amortization of the sums secured by this Security invipzment granted by Lender w any successor in tntesest of Rorrower shall
fol aperite to release the Hability of the origingl Borrower or Borrower's successors in interest, Lender shall not be required to
cominence proceedings againsl any successor in interest or rxfuse o extend time for payment or otherwise modily amorization
of the sums secured by this Security instrument by reason o iy dennd nuude by the origingd Borrower or Borrower's
suceessors in interest. Any forbearnnce by Londer in exercising uny right or remedy shall not be u waiver of or preclude the
exercise of oy right vr remedy.

12. Successars and Assigns Bound; Jolnt and Severnl Liablityy Co-signers. "The covennnis and ngreements of ihis
Security Instrument shall bind und benefit the successors und assigns ¢ Lendee and Borrower, subject 1o the provistons of
puragraph 17, Borrower's covenants und ugreements shall be Joint and seviral, ‘Auy Borrower who ca-signs i Sceurity
Instrument but does nat excente the Note: () |s co-signing this Securlty Insteumzor-only 10 mortgage, grant mi! conwey thit
Borrower's inmrest in the Property umder the terms of this Securlty Instranient; (b) s nis sersonally obligated to pay the sums
secured by this Security [nstrument; nid (¢) agrees that Lender and any other Borrawer tiay iiree to oxtend, wmodily, forbonr or
muko any accommadations with regaret to the terms of this Security Instrunant or the Note witvat thit Borrower's coment.

13, Loan Charges, 11 the Joun secured by this Security Instrument Iy subject 1o n buw which sy maximum lown charges,
and that law is fivally interpreted so that the interest or other loun charges colleeted or (o be collerie? i connection with the
loun exceed the permitted limits, then: (a) any sueh loan charge shall be reduced by the nmount neeskyary to reduce the charge
to the permitted limit; and (bY eny sums alrendy collected frotm Borrower which exceeded permvitted i will be refunded to
Borrower, Lender muy choose to take (his refundd by reduving the principal owed wder the Note or v innking u direct
payment to Borcowor. If o refund reduces principal, the reduciion will be trented as n puntinl prepaymunt withow any
peepuyment charge under the Nole.

14. Notices. Any notive to Borrower provided for in this Security Tnstrument shall bo yiven by delivering {1 or by mutling
it by first class madl unless upplicable law requires une of unother nihod. The notice shall be directed to the Property Address
or any other uddress Borrower designates by notice to Londer. Any notice 1o Lender shall be given by first clws mail to
Lender’s nddress stted hierein or any other sddress Lender designates by natice (o Borrower. Aay natice provided for in this
Security Instrument shall be deemed to huve been given v Borrower ur Lender when glven us provided in this parugraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by Sederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliase of this Security Instrament or the Nate
coflicts with applicable law, such conflict shall not affect ther provisivns af this Security Insirument or the Note which cin be
glven effiect without the contlicting provision. To this end the provisions of this Seeurity Instrument und the Note are dectured
0 be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Foim 3014 990
Pogadof

03233204
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