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B0RROWERI(S) JAMES F. BRUCENIR AND KATHLEEN A. BRUCKHER, HIS WIFE

BUBOKDINATION AGREEMENT

TJI8 AGREEMENT is entered into this ___ 24TH  day of
: MARCH, 1993/ , by _ PREFERRED MORTGACE
f‘ ASSCCIATES, 47D (___"PREFERRED MORTGAGE" ) ang
ORX_BROCK BANK | . ("LIENHOLDER") .
RECITALS
LIENHOLDER hcids a mortgage dateq SEPTEMBER 23
in the eriginal principil amount of $ 75,000.00 , which
mortgage was granted by LIENHOLDER to JAMES F. BRUCKNER ANDY KATHLEEN
_A. BRUCKNER, HIS WIFE {"DORROWER")}, and filed of record in the
QFFICE OF THE RECORDER (LQUNTY OF COOK, , STATE OF
1LLINOIS , OM A IOBER 3, 1989

AS DOCUMENT # LR382¢971 .

1989

PROPERTY LEGAL DESCRIPTION:

LOP 22 IN BLOCK O IN SPRINGOALE UNIT NUMBER 3, BEING A SUBDIVISION
T8 THR WEST 1/2 OF SECTIOH 8, TOWNSHIP 38 NORLM: RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ARD LOT A IN SPRINGCALY UINIT NUMBER 2, BEING

: A SURDIVISION IN THE WEST 1/2 OF SECTION B AFORESAID, ACCORDING TO PLAT

. - SATD SPRINGDALE UNIT NUMEER 3 REGISTEREDIN THE CEFICE OF THE REGISTRAR

“ OF TITLES OF COOK COUNTY., 9,/15/59.

PIN &: 18-08-321-018

COMMONLY KNOWN AB: 211 £1ST STREET, WESTERN SPRINGS, IL. €05586

11St62C6

"PREFERRED MORTGHGE" intands to exten a mortgage
+o BORROWER in an amount. not to exceed $ 75,000.00 . . ana
will provide sald mortgiage secured by the PROPERTY 1lf LIFNHOLDER
subordinates its mortgagiz to the new mortgage dfk) N32032509
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KOW TREREPORZ, in consideration of the covenants
contalined herein, the parties agree as follows: -r
1. BUBORDINMVTION: LIENHOLDER agrees to and hereby does
subordinate its mortgage lien in thes PROPERTY to the new mortgaéé
lien to be filed by "PREFERRED MORTGAGE" in an
amount not to exceed $_ 75,000,080 . [ |
2. EFFECTY: LIENHCLDER'S mortgage lien shall in no way ‘f\k .

ve impaired or affec:ted by this AGREEMENT except that the “’) @\
f

LIENHOLDER'S mortgage shall stand JUNIOR AND SUBORDINATE to the new .! (
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mortgage of "PRISEERQED MCRLSACE" in the
same manner and to the same extent as if the new mortgage of
. "PREFERRED MORTGAGE" had baen filaed prior to

the axecution and recording of the LIENHOLDER’S mortgage.

IN WITNESS8 WHEREOF, the LIENHOLDER has executed this
SUBORDINATION AGREFMENT on the date and yeaxr first above written.

BY: "‘:E & &é 44._5’ PO Wy %é&‘( 'Zﬁﬂ(- V&

ACKNOWLEDGEMENT
BTATE OF ILLTaRLs: )
}
}
" COUNTY OF Q00K |
on this _24TH day ‘ot ___MARCH, 1993
before me a notary pub%&g }n and ror the above county and statae,
appeared t SV I ATV GY , who stated
that he/she i‘i the { e Dttt ot
R . i+ /
QJUXQ o fot Aok L £rd acknowledge that he/she

slgned and delivered this instrument as 4 ree and vcluntary act
and the free and voluntary act of the Corpec>tion,

A M
L OFRICiaL cEAL’
Sylvia G. Houser
Notary Pubhic. Stat2 af T‘-lhgrgli
Commigalion expires: 7/18/54 o o S0 3 ;
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