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April 1093 , between tho Mortgagor,

THIS MORTQRAGE |s made this 1o day of
WILLIAM BE. MC CADE AND GERALOINE A. MC CADE, HIS WIFE, AS JOINT TENANTS
OLD STONE CREDIT CORPORATION OF ILLINOIS

(herein “Borrower”), and the Mortgagee,
a corporation organized and existing under the laws of lllincis whose address is 10 EAST 22ND STREEY - 8TE 204
LOMBARD, ILLINOIS 60148 . (herein "Lender”).
Whereas, Borrower is indebted to Lender In the principal sum of U.8. § 17,740.00 + whioh Indebiedness is
Aprit 18, 1993 and extensions and renewals thereof (harein "Note?),

evidenoed by Borrower’'s note dated
providing for monthly I stafimsnts of prlndp-l and intereet, with the balancs of indebtedness, i nut sconer pdd due and pnysbb on e -

May 1, 2000

To Secure to Lender the repayment of the indebtedness evidenoed by the Nots, with interest thereon; the paymant of all other sums,
with intereat thereon, advanced in acoordance herewith 1o protect the seourity of this Morgage: and the performance af the covenants and
agreerments of Edrrowsr hersin oontained, Borrower does hereby morigege, grant and convey to Lender, the following desoribed property
focated in the County of COOK , Nute of Minols: .

LOT § 1N 2 ACE’S RESUBDIVISION OF THE WEST 125.0 FEET OF LOTS 1S THROUGH 19
INCLUSIVE IN BLOCK 4 IN ARTHUR T. MC INTOSH AND COMPANY’'S BREMEN FARMS, A

SUBDIVISIC ™~ OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 3 p0ORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIIS.
P.IN. 28-03-304-03< . . S .

DEPT-01 RECORDIN

$4348 & -~ 5.3
.COOK CDUNTY RECORDER

e v &

which has the address o!f 14128 KLPATRICK . [
' (Strest) __tCity) e
Nincis 60445 Merein "Propsrty Address’); S CN e ‘9329 M)(.f)

[2p Code)

Yogether with all the improvemaents now or hereatter srected on the pmpony and all saser vt dghu. nppunmmoot and nnb. dl of

whick shall bs deemed tc be and remain a part of the property oovurnd by this Manw ana all 7 ¢ the foregoing, loom'r with sald

property (or the ieasehoid estate if this Mortgage is on a lsasehoid) are inafter ref t0 as the "F.0 perty.”
Borrower covenants that Borrower ls iawfuliy selized of the estate mbv oconveyed and has the right 10 morigage, gmm and convey Im

Property. and that the Property is unencumbered, axcept for encumbrances of record. Borrower
defend generallv the title to the Property against all clsims and demands, subject (G enoumbrancee of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bonmshdipmmpﬂypaywhmdusmoprm‘pdolnndmmut.

on the debt svidenced by the Note and any prepaymaent, late charges and othsr charges due under the Nots.
2. Funds for Taxes and insurance. Subject to appiicable iaw or & written waiver by Lender, Borrowsr shali pay 10 L.of se: 00 the day

monthly payments of principal and interest are payabie under the Note, untit the Note is paid in full, 8 sum (herein “Funds®} uqual to one- . .

twaitth of the ysarly taxes and atsessmaents ({including ocondominium and plannec unit developmsnt asssssments, if any) which may attain
priority over this Mortgage and ground rents on the Property, it any. pius one-itwelfth: of yenrly preimium instaiments for haxard inswrance,
pius one-twolfth ¢? yoarly pramium instaliments for mortgage insurance, if any, all as reasonably estimated initiaily and from time to ime by
Lendsr on the basis of assessments and bills and reasonable sstimatss therso!. Borrowsr shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such pnymonm to the holder of & prior mongage or deed of wrust it such holdes io an

institutional lender.
K Borrower pays Funds to Lender, the Funds shall be heid in an institution the dopodu of acoounts of whloh are insured or guumuod by s .

Federa) or siate agency (including Lender if Lander is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,

insuranoce premiums and ground rents. Lander may not charge for 80 hokiing and «pplying the Funds, analyzing said acoount or verilying .. -

and complting sald assessments and bills. uniess Lender pays Borruwsr intsrest on the Funds and applicable iaw permits Lender to maks

such a chargo. Borrower and Lendar may agree in writing at the time cf exscution of this Mortgage that interust on the Funds shall be paid

N that 2ar wairants and will .

[

to Borrower, and uniess such agreemant is made or applicable law requires such Intere <t 3o be pald, Lender shall not de required % pay

Borrower any interest or earnings on tna Funds. Lender shall give tt Borrower, without ¢harge, an annual aucounting of the Funds showing
credita and debits to the Funds and the purpose for which each debit to the Funds was made, The Funde are piedged as additional sesourity

for the sums sacured by this Mortgage. .
0%
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¥ the amount of the Funds heid by Lander, together with the future monthly instaliments of Funds payabie prior to the due dates of taxes,
onts, | e premiums and ground rents, shall excesd the amount required (0 pay gaid taxes, assessments, Insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly sepald to Borrower or cradited to
Borrowsr on monthiy instalimenta of Funds. i the amount of the Funds heid by Lender shall not be sutficient 1o pay taxes, sssessments,
Insursnca premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary (o mske up the deficlency in one
or more payments as Lender may require.
Upon payment in full of all sums secured by this Mortgage, Lendes shall promptly refund to Borrower any Funds heid by Lender. # under
paragraph 17 heredt the Property is sold or the Property is otherwise acquired by Londer, Lender shall appiv. no [ater than immediately prior
1o the sais of the Property or lis soquisition by Lender, any Funds held by Lender at the time of application as & oredit against ths sume
secured by this Mortgage.
3. Application of Payments. Uniese applicable law provides ctherwise, all payments reoceived by Lender under the Note and paragraphs 1
and 2 hereof shall bs applied by Lender first in payment of amounts payable to Lender by Borrower unaer paragraph 2 hereol. then to
interast payable on the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowsrs shall perform all of Borrower’s obligations undes any mortgage. deed of
trust or other seourity agreement with a llen which has pricrity over this Morigage, including Borrower's covenants to make payments whan
due. Bomower shall pay of causs to be paid all taxes, assesements and other charges, fines and impositions attributable 10 the Property
{"Property Taxes") whioh may atiain a priority over this Mortgage, and leasehoid payments or ground rents, if any. in the event Borrower falls
to pay any due and rayable Property Taxes, Lender may, In iis sole discretion, pay such charges and add the amounts thereof to the
principal amount of sns .t~ an secured by the Security instrument on which interest shall accrue at the oontract rate set forth in the Noo.
8. Mazard Insurance. B rrower shall kaep the Improvements now existing or hereatier erected on the Property insured against ios.s by fire,
hazards included within ths term “extended coversge”, and such other hazards as Lender may require and in such amounts and lor such
periods as Lender may require
The insuranoe carrier providing i~ insurance shall be chossn by Borrowsr subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld. i tar avent Borrower fails to maintain hazard insurance (including any required fiood insurance) in an
amount sutficlent to satisfy all indebter’,ix3s, fees, and charges owed Lender (in adcition to payment of all lisns and charges which may
have priority over Lender's interest in th, ~.operty), Lender may, in its sole discretion, obtain such insurance naming Lender as the sofe
beneficiasy {singié intersst ccverage). Lender .oy add any premiums paid for such insuranoe to ths principa! amount of the loan secured by
this Sevurity instrument on which Interest shill #5¢u2 at the contract rate set forth in the Note. All insurance policies and renewals thereof
shall be in a form ptable to Lender and shal!includia a standard mortgage clause in favor of and in a form acoeptable to Lender. Lender
shall have the right to hold the policies and renewale there >, subject to the tsrms of any mortgage, deed of trust or other security agreement

with a fien which has priority over this Mortgage.
In the event of loss, Borrowsr shall give prompt notice {9 ¥ . insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.
# the Property is abandoned by Borrower, of it Borrowsr fails to 7o »-0ond to Lender within 30 days from the date notice is mailed by 1onder to

Botrowst that the insurance oarrier offers to settie a olaim for insurar—< benefits, Lender is authorized to oollect and apply the insurance
prooseds at Lendor’s option sither 1o restoration of repalir of the Prop( rty oi 10 the sums secured by this Mortgags.

8. Preservation and Maintenance of Property; Leasehoids; Condurriahms; Planned Unit Deveicpments. Borrower shall keep the
Froparty in good repair and shall not commit waste or permit impainzzn® of deterioration of the Property and shall comply with the
provisions of any lsase if this Morigage is on a leacehold. H this Mortgage \» una unit in & condominium or a planned unit development,
Borrower shall perform all of Borrowsr's obligations under the declaration or covenrur‘a creating or governing the condominium or planned
unit development, the by-iaws and regulations of the condominium or planned unit Ciev/lopment, and constituent documents.

7. Protection of Lender's Security. It Borrower {ails to perform the covenants and .., eements contained in this Mortgage. or if any action
or procesding s commenced which materially affects Lender’s interest in the Property (inol ding without limitation}, then Lender, at Lender’s
option, upon notloes to Borrower, may make such appearances, disburse such sums, includinp reasonable attcrneys' fees, and take such
action as is necsssary 10 protect Lender's intsrast. #f teander required mortgage insurance as & c.ncition of making the {oan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in offect unill ruub time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

Any amounts disburaed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail socome additional indedtedness
of Borrower secured by this Mortgage. Uniess Borcowsr and Lender agree to other terms of payment, such amounts shall be payabie upon
notice from Lender to Borrowsr requesting payment thereof. Nothing contained in this paragraph 7 shall Jequite Lender to incur any

expense or take any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pravi~. < that Lendes shall

give Borrower natice prior to any such inspection specifying reasonable causse therefor related to tLender's interest in the (sr-nerty.

9. Condemnation. Ths prooseds of any award or ciaim for damages, direct o/ consequential, in connection with any coi derpnatiot: of other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shaill be paid to L er.7ar, tubject to
the terms of any morngage, deed of trust or other security agreement with a lien which has priority over this Morngage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditicaticn of amort zation of
the sums seoured by this Mortgage granted by Lender to any st in interest of Borrower shall not operats to reloase, in any manner,
the liabliity of the original Borrower and Borrower's sucoassors in interest. Lender shaii not be required 1o commenoce prooceedings against
such successor or refuse 1o extend time for payment or otherwise modify amortization of the sumas secured by this Mortgage by  eason ot
any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy hersundor, or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or remiedy.

11, Successors and Assigns Bound; Joint and Sevaral Li~Hility; Co-signers. The covenants and agreements herein conteinea snall bind,
and the rights hereunder shall inure to, the respective s and igns of Lender and Borrowsr, subject to the provisions of paragraph
16 hereof. All covenants and agresments of Borrower sha!l be joint and seve:al. Any Bomrower who co-signa this Morigage, but doss not

exscute the Note, (a) is co-signing this Mortgage onty to mortgage, grant and convey that Borrower's interest in the Property 1o Lentser under
the terms of this Mortgage, (b) is not personatly liable on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrowe:
hereunder rnay agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without relessing that Borrower or modifying this Mortgage as to that Borrower's interest in the roperty.
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12. Notics. Exnept for any notice required under applicabls law 10 be glven in another r1&nner, (8} any notice 1o Borrowss provided for in
this Mortgage shali be given by delivering It or by malling such notics by certified mall addressed to Borrowor at the Property Addrass cr at
such other address as Borrowsr may designate by notice 10 Lender as provided herein, and (b} any notice to Lender shall be given by
osrtified mah to Lander's sddrens stated herein o¢ to such other sddress as Lunder mey desigaste by notice \o Borrower as provided herein,

Any notios provided for in this Mortgage shall be desmed to have bean given to Barrowsr or Lendsr when Qiven in the manner designated

herein.

13. Governing Law; Beverability. The otute and local laws applicable to this Monmo shall be the lawxs of cm ]urladictlon in which the
Property is jocated. The foregcing sentence shall not limit the appiicability of Federal law to this Mortgage. In the event that any provision or
clause of this Mortgage or the Note conflicts with appiicable faw, such confliat shall not affect other provisions of this Mortgage or the Note
which can be given sffect without the contlicting pravision, and to this end the provis.ons of this Mortgage and the Note are declared 10 be
severabis. As used hersin, "costs”, "expences” and “attornieys’ fees” include all sums 1o the extent not prohibited by applicable law or limited

hersin.
14. Borrower's Copy. Borrower shall be furnished a confarmed copy of the Nate and of thia Mortgage at the time of exsoution ¢r after

reoordetion hereof.
1S. Rehabllitation Loan Agreement. Borrower shall fultill al) of Borrcwaer’s obligations under any home rehabilitation, improvement, repair,

or ather loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Sorrower to sxecute and dsilver 1o
Lendsr, in a form acceptable to Lender, an assignment of any iights. claims or defenses which Borrowar may have against parties who

supply tabor, matsrialy 01 services in connection with improvements made to the Property.
Yee party or & Bev.eficlal Interce: in Betrower. ¥ ali or any, part of the Property of an interest therein s soid or

18. Transfor of th.

transiarred by Borrower ‘or'lf 8 beneficial interest in Borrower ia soid o transferred and Borrawer i not a natural person or psrsons but is a
corporation, partnership, t'ust 3. other legal entity) without Lender’s priot written consent, exciuding (a) the oreation of a lien or ensumbrance
st ument which does not relate 10 a transfer of 7ights of occupancy in the property, {b) the creation of a

rubordinate 1o this Securhry *
i {c) a transisr by davise, descent or by opeistion of law upon the desth of & joirt

purchase money security imar.«i oy houserald app
tenant or (d) the grant of any isassho’Z.interest of three years or less not containing an ogtion to purchase, Lender may, at Lender's option,

decisre all the sums secured by this Secur'ty instrument to be immediately due and payable,
¥ Lender axercises such option to accels7=e, Lendsr shall mail Borrower notics of ucoeleration In accordance with pavluuph 12 hereof.

Such rotice shall provide a piriod of not les” ihan 30 days trom the date the notice Is malled within which Borrower may pay the sums
declared cue. i Borrower fails to pay such surs _for 10 the expiration of such period, Lender may, without further notice or demand on

Borrower, nvoke any ramedien permitted by parugrcpb <7 hereof.
Lander may oonsent to a sale or transter if: (1) Borr wer auses to be submitted to Lender In?ormmlon required by Lencer w ovnlum the

transferee as It a new loan we'e being mado to the transt.ve; (2) Lender ressonably determines that Lender's secursity will not be impaired
and that the risk of a bresch of any covenant or agreemae.'t iy **is Securlty instrument is acoeptable; (3) interest will be payable on the sums
sscured by this Security instrument at a rate acceptable to iL(ndur:(4) changes in the terms of the Note and this Security instrument required
by Lender are made, Including), for example, periodic adjustmer « n the interest rats, a different final payment date for the loan, and addition
of urpaid interest to principal; and (5) the transferes signe an avaur 0 agresment that is acceptable to Lander and that obligates the
transfores to keep all the promises and agreements made in the Notu and in this Security instrument, as moditied if roquired by Lender, To
tha extent parmitted by applicable law, Lender aisc may charge a ressona’iie ‘ee as a cor.dition to Lender's consent tc any sale or transfer.
Borrowsr wil) continue to be obiigated under the Note and this Seourity iInsvurent uniess Lendar relecses Borrower in writing.
NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agios a7 ‘olicws:

17. Acceisration; Romedies. Except as provided in paragraph 18 hereol, ugor B wrower's brsaoh of any covenant of agresment of
Borrower in this Mortgage, inoluding the covenants to pay when due any sums ( ec/.red by this Morigage, Lender prior to accelsration
shall givo notice to Borrowor as provided in paragraph 12 horeof specilying: (%, the brsach; (2) the action required to oure such
breach; (3) a date, not less than 10 deys from the date the notice is mailed to Borrowor by v hich such breach must be cured; and (4)
that faliurs to cure such bresch on or before the date specified in the notice may resu:t 'n Lcoeleration of the sums secured by this
Mortgage foreciosure by judicial proceeding, and sale of the Property. The notice shall v ther inform Borrower aof the right to
reinstate aftor acceleration snd the right to assert in the foreciosure procseding the nonexistery ¢ v’ a default or any other defense of
Sorrowe: to acceieration and foreciosure. H the breach Is not cured on or before the date specift x in ‘ae notice, Lender, at Lender’s
option, may deciare alt of the sums secured by this Morigage to be Immediately dus and payable wil wwut further demand and may
foreciose this Mortgage by judicial procaeding. Lender shall be entitied to collect In auvh proceedi:s, all of forec: ",
including, but not limited to, reasonabie attorneys’ fees and costs of decumentary evidence, abstracts and 'tle rports.

18. Borrcwer’s Pight to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage <.e 0 Borrower's breach
Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage discontinued at ary v.n» prior 10 the entry
of a judgment enforcing thie Mortgage if: (a) Borrower pays Lender alf sums which would ba then dus under this Martge 4o «id the Note had
no acceivration occurred; (b) Borrower cures all breaches of ary other covenants or agreements of Borrowsr contained in *hiz Sfortgage:; (c)
Borrowsr pays all rsasonable expenses incurred by Lender in enforoing the covenants and agreements of Boirower ocotuinad in this
Mortgage, and in enforcing Lander’s remedies as provided in paragraph 17 herect, Including, but not limited to, reasonable attorneys' fees;
and (d) Borrowes takes such action as Lender may raasonably require 10 assure that the flen of this Morigage, Lender’s interest in the
Property and Borrower's obligation to pay the sums secured by this Morigage shall conlinue unimpaited. Upcn such payment and cue by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as it no acceleration had occurred.

10. Asskinment 57 Hents; Appol nt of Receiver. As addiilonal security hereunder, Borrower hereby assigns to Lendes the rents of the

Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or tbandonm.nt of lho Ploptﬂy, han the rlgm to

collect and ratain such rants as they become due and payable. .
Upon acieieration under paragraph 17 hereot or abandonment of the Property, Lender shall ho onﬂ!lod to hqv‘ a ueolv.l nppolmcd by a
court to anter upon, take possession of and manage the Property and to collact the rents of the Pmpﬂtv )nelud}ng hose pest due. All fents
ooliectec by the receiver shall be applied first to payment of the custa of management of the °foptrty and coilection of rents, including, but
rot limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, ana then 1o the sums secured by this Mortgage.

o

The receiver shal} e liahle 10 account only for those rents actually received,

20. Relanse. Upon payment of ali surmns secured by this Mortgage, Lender .hau muu thlo Monoago wﬂhout chmgo 1o Bon'mr. Bcnowor

PR B Y]

shall psy all costs ot recordation, it any. e
21. Walver of Homestesad. Borrower hereby walves all rights gn&ﬂm)pxompdwn in tho Pmputy S

R o

Page 3 ot 4 {4/92)

$ ey
v OoLS

L
7

6.




UNOFFICIAL COPY

22. Riders to this Mortgage. f one or more riders are executed by Borrower and recorded together with this Mortgage, the covenunts and
agreements of sach such rider shall be incorporated into and shall amend and suppiement the covenants and agreements of this Mortgage
as if the rider(s) were a part of this Morigage. [Check applicable box(es}).

{ ] Adjustable Rate Rider [ ] Condominium Rider { ) 1-4 Family Rider

i ] Planned Unit Development Rider { } Othet(s) specity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bosrowsr and Lender request the t6'dir of any mortgage, deed of trust or other encumbranoe with a lien which has priority over this
Mortgage to give Notice to Lender, ». Leuder's address set forth on page one of this Mortgage, of any default under the superior
enoumbrance and of any sale or other foricic.sure action.

<
In Witness Whereof, Borrower has executed this Mortgar .

Lo & S Calia

Sig.:ature o WILLIAM E. MC CABE

".‘déé’ Mﬂ /{/ %r/;:)ky

it ¢
Signa‘ur of GERALDINE A. MC CABE

STATE OF lllinols, DUPAGE COUNTY ss:

{ TORRENCE L. RILEY, a Notary Pubiic in and for said county and state, do hereby certify that

WILLIAM E. MC CABE AND GERALDINE A. MC CABE, HIS WIFE, AS JOINT TENANTS personally

known to me to be the person(s) whose name(s) are subscribed to the foregoing Instrument, appeared before me
this day In person, and acknowledged that they signed and delivered the sald instrument as their free

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19th day of April, 1993.

T LI

Notary Publio
TORRENCE L. RILEY

" OFFICIAL SEAL -
TORRENCE L. RILEY
NOTARY PUBLIC, STATE OF ILLINOIS
§ MY COMMISSION EXPIRES 9/26/96

ASAAAAANA ~

AAAAA,

Please return to:  OLD STONE CREDIT CORPORATION OF | 18
10 EAST 22ND STREET - STE 204 e
LOMBARD, ILLINOIS 80148 : AR . /
l‘.
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