A)

UNOFFICIAL COPY,

3
3294707

GN MORTUAGE WORPORATION

6700 PALLBROOK AVE., STE. 293

x) WEST HILLS, CA 91307

LOAN NO. 0720250

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security las.r=nent”) is given on APRIL 15, 1933 . The mortgagor is

JANES R BENAK AND BARBARA K PAK, HUSBAND AND WIFE

. DEPT-D1 R (;a“gﬁ.‘.ﬂﬁ'mv 433.50

F0000 T AN 0754 04/31/93 131188
4707

("Borrower"). This Security Instrument is given to 849 86 AL
CUOK COUHTY RECORDER

GN MORTGAGE CORPORAION. A WISCONSIN CORPORATION
which is organized and existing under the laws of THE STATE OF WISCONSIN and whose
address is 6700 PALLBROOK AVE., STE. 293, WEST HILLS., 7A 81307
("Leadar”). Borrower owes Lender the prmclpal oum of
SEVENTY SIX THOUSAND FIVE HUNDRED AND 00/100
Dolines (U.S. $ 76500.00 ).
This <lebt is evidenced by Borrower’s noto dated the same date as this Security Instrurion! {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MAY 01, Zove . This Security
Instruinent securcs to Lendor: (u) the repayment of the debt evidenced by the Note, with inie est, and all renowals, extomiom and
modifications of the Note; (b) the payment of all other sums, with intsrest, advanced under painyraph 7 to protect the security. of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thir Sec srity Instrumont and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dz<crined property located in
COOK County, Iilinois: .

THE S0UTH 1/2 OF THE NORTH 2/3 OF LOTS *T® AND *U* BOTH TAKEN A8 A TRACT iN \f; B

FREDRRICK H. BARTLETT'S RESUBDIVISION OF THE SOUTK 1/2 OF LOT 2320 IN
PREDERICK H. BARTLETT'S THIRD ADDITION TO FREDERICK H. BARTLRTT'S 73TH STRERT
ACRES A SUBDIVISION OF EAST 1/2 OF THE SOUTHRAST 1/4 OF SECTION 31, TOWNSHIP
318 NORTH, RANGE 13 RAST OP THE THIRD PRINCIPAL XERIDIAN, IN COOK COUNTY,
ILILINOIS.

LOLYE62E6

PIN #19-31-403-020 %

which bas the address of 8411 NMASHVILLE AVENUR [8sreut, Clty],
Iinois 60459 (*Property Addrom™);

(Zip Code]
ILLINOIS - Single Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Nt ot
m-ﬂl aL ows VMP MORTOAGE FORMS - O15)295-310 - QR0ON31-7291 Skl _'{;QL% .

Form 3014 9/9%
Amended 5/91
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TOGETHER WITH all the improvemonts now or horeafler Stected on fho propotty, ahd all casements, appurtonances, and
« fixturos now or horeafter a part of the property. All replacements and additions shall also bo covered by this Socurity Instrument.
All of the foregoing is referred to in this Security Instrument as the *Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for oncumbrances of record. Borrower warrants and
will dsfond generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute & uniform security instrumont covering real property.

UNIFORM COVENANTS. Borrowor and Londer covenant and agroe rs follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
pevscial of ard intorest on the debt evidenced by the Note and any prepaymont and iats charges due undor the Nots,

2. Fumds for Taxes and Insurance.  Subject 10 applicable law or to a written weiver by Lander, Borrower shall pay to
Lender on the day monthly psyments are due under the Noto, until the Note is paid in full, a sum ("Funds”) for: (a) yoarly taxos
snd asscesmnents which muy sttain priority over this Security Instrument as a lian on tho Property; (b) yoarly loasehold payments
or ground rents on te Property. if anv; (c) yoarly hazard ar property insurance premiume; (d) yearly flood insurance premiums, if
any: (o) yearly mortgas: insurance promaums, if any: and (f) any sums payable by Borrower to Lender, in accordance with tho
provisione of paragraph 8. 'in Leu of the payment of mortgago insurance premiums. These itoms are calied "Escrow [tums,”
Leades may. of any Ume, cidle.t and hold Funda in an amount 10t (o excead the maxiimum amount a lender for & fodorally related
mongage loan may require fol Docrower's escrow account under the federal Roal Estate Settloment Procedures Act of 1974 as
amended from tme W tume, 12 U8 1 Section 2601 ef s7g. ("RESPA”), unloss another law that applies to the Funds sets & lesser
amovet U so, Londer may. o amy zaw, collect and hold Funds in an amount not (0 exceed the leeser amount. Londer may
estionarz U amunust of Funds dus on the "ms'a of current data and reasonsblo estimates of exponditures of future Escrow ltems or
otherviise m scoordame with applicable low.

Tw Funde shail he held 0 an imstititica whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender » nxch an intsution) or 1 any t'eferal Kome Loan Bank. Lender shall apply the Funds to psy the Escrow
homs Lencer may not charge Borrower for holding ard 1 xlying the Funde, annually analyzing tho escrow account, or verifying
the Escrow hams, univss Londer pays Borrower intereel s the Funds and applicable law permits Lender to make such a charge.
However, Lender mey require Borrower to pay a one-lime clargy for an independent real cstate iax reporting service used by
Lender i conmectson with this loan, uniess applicable law providc. otherwisc. Unlesz an agrooment is made or applicable law
requirsa inlerest (0 be paid, Lender shall not be required to psy orower any interest or sarnings on the Funds, Borrower and
Lendsr may agree m writing, however, that inisrest shall be paid on U2 Funds. Lender shall give to Borrower, without charge, an
anaua accounting of the Funds, showing credits mxd debits 1o the Funds «ri the purpose for which each debit to tho Funds was
made. The Funds are pledged as addiional security for all sums secured by thi2 Security Instrument.

1f the Funds held by Lender excecd the amounts parmitted to be heid by applicabk law, Lender shall account to Borrower for
the excess Funds in accordance with the roquiremonts of spplicable law. If the mnucar of the Funds hold by Lender at any time is
not sufficient to pay the Escrow ltema when due, Lendar may so notify Borrower in wiitiug. and, in such case Borrower shall pay
to Lader the amount necessary lo make up the deficiency. Borrower shall make up th dsficiency in no more than twelve
monthly psyments. at Londor's sole discretion.

Upon payment in full of all suma socured by this Security Instrument, Londer shall prompily refi:nd to Borrower any Funds
bold by Lender. If, under paragraph 21, Londer shall acquire or sol) the Property, Lender, prior (o thy. scquisition or sale of the

Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against v sums secured by lhu.
D

Sectmty Instrument. ,
3. Application of Payments.  Unless applicable law provides otherwise, all payments roceived by Lenda: under pnngruphn ﬁ i"g

1 and 2 shall bo applied: first, to any propayment charges due under the Nots; second, to amounts payable vider paragraph 2; . (5

third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note. ik
4. Charges; Liens. Borrower shall pay all taxes, assossments, charges, fines and impositions aitributable to the Property - ‘E.I)
which may attain priority over this Security Instrument, and leasshold paymesta or ground rets, if any, Borrower shall pay these
obligstions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persci: owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lisn
by, or defeads aginst enforcemont of the lien in, logal proceedings which in the Lender’s opinion operate to prevent tho
ouforcement of the lien; or (c) socures from the holder of the liea an agreement satisfactory to Leader subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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S, Huxard or Property Ensurnnce,  Borrawer shall kesp the hﬁprovm-m now exinting or hoiuﬂé erected on the Property

, insured against loss by firo, hazards Included within the term "oxtended coverage” and any other hazardw, including floods or

flooding, for which Londer requires insurance. This insurance shail be mainteined in the amounts and for the periods that Lender

requirss. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unromsonahly withheld. If Borrower fails to maintain coverago desciibed above, Lender may, at Lendor's option, obtain
coverage to protect Londer’s rights in the Property in accordance with paragraph 7.

All insurance policios and renewals shall be accepiabls to Lender and shall include a standard morigage clauso. Londer shall
have the right to hold the policies and renewals. If Lander requires, Borrower whall promptly give to Lander all recoipts of paid
promiutns and rerewal noticos. [n tho event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mske proof of loss if not made promptly by Borrower,

Unleas Lender and Borrower othorwise agreo in writing, insurance proceods shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repeir is not econcmically feasible or Lender's security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does pu: aswer within 30 days a notice from Lender that the insurance carrier has offered to sottle a claim, then
Lender may collact the isurance procoeds. Lender may use the procseds to ropair or restore the Property or to pay sums secured
by this Security Instrumext, rvhether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Bor-owr otherwiss agree in writing, any application of proceeds to principal shall not oxtend or postpone
the due date of the monthly payme:its referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendar, Borrower's right to any insurance policies and procecds resulting from damage lo the
Property prior to the acquisition shall zass to Londer to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, estabiish, and use the Pyoper.y as Borrower's principal residence within sixty days after the execution of
this Security instrument and shali continuo to occupy tho Property as Borrower's principal residence for at loast one yoar afler the
date of occupancy, unless Lender otherwise agress v writing, which consent shall not be unroasorably withheld, or unloss
extonuating circumstances sxist which are beyond Borrowe: i-control. Sorrower shall not destroy, damags or impair the Praporty,
allow the Property to deteriorats, or commit waste on the Property. Borrower shall be in default if any forfelture action o
proceeding, whether civil or criminal, is begun that in Lender's go0< faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumzo* or Lender’s socurity intorest. Borrowor may cure such a
default and roinstate, as provided in parsgraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's irie:ost in the Property or other material impairment of
the lisn created by this Security Instrumont or Lender's security interest, Borre wor shall also be in dofault if Borrower, during the
loan application process, gave materially false or inaccurats information or stateme.iis v» Lender (or failed to provide Lendor with
any materiai information) in connoction with the loan evidenced by the Note, iichrding, but not limited to, represontations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secur.ty .nstnunent is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propers; - the leaschold and the foe title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenazus and agreoments contaiped in
this Security Instrument, or there is a lsgal proceeding that may significantly affect Lender's righty in "he Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to onforce laws or regulations), then ie:dor may do and pay
for whatever is pacessary to protect the value of the Property and Lender's rights in the Property. Londer’; ~<tions may inolude
paying any sums secured by a lien which has priority over this Security lnstrumont, appearing in court, prying roasonable

attorneys’ foes and entering on the Property to make ropairs. Although Lendor may take action under this paragraph 7, Lender ‘

does not have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear intorest from the date of
disburssment at the Note rate and shall bo payable, with interest, upon noiice from Lender to Borrowes requesting payment.

8. Mortgage Insurance. If Lender required mortgage iriurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to thc mortgage insurance previously in effect, at a cost substantially equivalent ‘o tho
cost to Borrower of the mortgage insurance previously in effect, from an altornate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effoct. Lender will accept, use and retain these payments as s loss reserve in lieu of origage insurance. Loas resorve
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payménts may no longer be required, at the option of Londer, if mortgag: {nsurence covorage (in the amount and for the poriod

, that Lendor roquires) provided by an insurer approved by Lender again becomes avallablo and s oblalned. Bosrowsr shall pay the
premiums roquired to maintain morigage insurence in effect, or to provide a ioss resorve, untl) the requirement for morigage
insurunce ends in accordance with any written agreement between Borrower and Londer or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall bo applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is oqual to or greater than the amount of tho sums securod by this Security
Instrument immediately before the taking, unloss Borrower and Lender otherwise agree in writing, the sums socured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of
the sums socured iminediately before the taking, divided by (b) the fair market valuo of the Froperty immediatoly before the
taking. Any balance sha/* he paid to Barrower. [n the event of a partial taking of the Property in which the fair market valus of the
Property immediately beior tho taking is leas than the anmount of the sums socured immodiately before the taking, unless
Borrower and Lender others is¢ agree in wriling or unloss applicable law otherwise provides, the proceeds shall b applied to the
sums secured by this Security listvument whether or not tho sums are then due.

If the Proporty is abandoned 5y Sarrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Foziower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procsed's, af its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whother or not ine:: due.

Unless Lender and Borrower otherwise agre: in writing, any spplication of proceeds Lo principal shali not extend or postpone
the due date of the moathly payments referred to uiipriagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L/ Not a Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Socurily Insi;u~iant granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Parrower's successors in interest. Lender shall aot be required to
commence proceedings against any succeasor in interest or refule to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dorar) made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remsd; shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigsers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader aud Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreoments shall be joint and several. Ary Borrower who co-signs this Security
Instcument but does not execute the Noto: (a) is co-signing this Security Instrument ouly to morigage, grant and convey that
Borrower's intoreat in the Property under the torms of this Security Instrument; (b) is nc pursonally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any othier Borrower may agr=s to oxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or ths Nots without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interproted so that the interest or other Joan charges collected or to be coliscted in sonzsction with the loan
excoed the permitted limits, then: (a) any such loan chargo shall be reduced by the amount nocossary to sedura the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be re.unrsd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noto or by making a alrect payment to
Borrower. If a rofund reduces principal, the reduction will bo treated as & partial prepayment without any propayment charge
under the Note.

14, Notices. Any notice to Borrawsr provided for in this Security Instrument shall be given by delivering it o by mailing it
by first class mail unless applicable law roquires use of another method. The notice shall be directed to the Property Address or
any other addroas Borrower dosignates by notice 1o Lender. Any notice to Lender shail be given by first class nuil to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Iastrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo
given effxct without the conflicting provision. To this end the provisions of this Security Instrument and the Nots are declared to

be severeble,

Form 3014 9
nkthale! g

@, 4raL) o e

62e6

RN
~3

v

L




UNOFFICIAL COPY




UNOFFICIAL CO PY LOAK NO. 07203501006R6

15, Borrower's Copy. Borrower shall be given ons conformed copy‘of the Note and'of thh Sc;furity'lmt;umon!.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is

" sold or transferred (or if a beneficial interest in Borrower is aokd or transforred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, a! its option, require immediats payment in full of all suma secured by this Security
Instrument. However, this option shall not be oxercised by Londer if exercise is prohibited by foderal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelssation. The notico shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower sust pay all sums secured by this Security
Inatrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedios permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 5 dsys (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays Lender all
sums which then would be due under this Security Instrument and the Noto as if no accelsration had occumr (b) cures any
default of any other covenants or sgreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasopnble attornays’ foes; and (d) takes such action as Lender may reasonably require to assuro that the lien of this
Security Instrumer., londer’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contiruc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligationa secured
bersby shall remain fully ef’ective as if no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of
acceloration under »ragrap’ 17

19. Sale of Note; Change o« Loan Servicer, Tho Note or & partial inferest in the Nots (together with this Secusity
Instrument) may be sold one or-mura times without prior notice to Borrower, A sals may rosult in & change in the entity (known
as the "Loan Servicer”) that collect: tronthly paymnents due under the Note and this Security Instrument. Thero also may be one or
more changoes of the Loan Servicer tirelated to & sale of the Note. If thers ia a changs of the Loan Servicer, Borrower wili be
given writtan notics of the change in accordancs with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the ridress to which payments should be made. The notice will also contain any other

information required by applicabie law.

20. Huzardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borro'wer shall uot do, nor allow anycno elss to do, anything affecting the Property
that is in violation of any Environmental Law. The preced.ng two sentences shall not apply (o tae pressnce, use, or storage on the
Property of small quantities of Hazardous Substances thz. wie gonerally rocognized to be appropriate to normal residentisl uses

and to maintenance of the Property.
Berrowe. shall promptly give Lender written notice of sqy investigation, claim, demand, lawsuit or other acticn by any

governmental or regulstory agency or private party involving the “roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nrafind by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tne Troperty is necessary, Borrower shali promptly take alf

necessary remedial actions in accordance with Environmental Law
4ua used in this paragraph 20, "Hazardous Substances™ are thoso substrcos defined as toxic or hazardous substances by

Environnental Law and the following substances: gasoline, kerosene, other fanivable or toxic petroloum products, toxic
posticidos and herbicides, volatile solvente, materials containing asbestos or form\Udehvle, and radioactive materials. As used in
this parugraph 20, “Environmental Law" means federa! laws and laws of the juricdictc where the Property is located that relate

to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as followr:

21, Accelerstion; Remedics. Lender shall give notice to Borrower prior to acceleration yzdowing Borrower's breach of
any covenant or agreement in this Security Instrumsent (but not prior to acceleration unfer peragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o rire the default; (c)
a clate, not less than 30 days from the date the notice is given to Borrower, by which the default mu« '~ cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ov' ik yums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nct cured on or before the
diute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall psy any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestoad exemption in the Property.
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24. Riders to this Secririty Instrument. If one or more riders arc executed by Borrower and recarded togetber with this
Sacurily lastrument, the coveravs and agroements of each such rider shall be incorporated inlo and shall amend and supplement
the covenunts and agreements of ais Security Instrument as if the rider(s) were & part of this Security Instrument,

{Checl: applicable box(cs)|

{7 Adjustable Rate Rider (] Condominium Rider [] 14 Family Rider

] Graduated Payment Rider (] Planned Unit Dovelopment Rider ("] Biwsekly Payment Rider
[™] Balloon Rider (] Rats Improvement Rider (] Second Home Rider
[T V.A. Rider 1 other(s) (specify)

4

BY SIGNING BELOW, Borrower accopts and agreos fo the t2rva snd covenants contained in this Security Instrument and in

any rider(s) ex Giad‘ 3grrower and recagded wim-\q;;;

Wim”m' ' QV K MQJ ,’ v
I v gé%_%__‘sfmzﬂ;m
- - -Borrower

429-21-3101
(Seal)
-Borrower
f'“of% :Jg, MQ‘ (Seal) ¢, (Seal)
3 R B -Borrowsr -Borrower
331-58-4987 Q04N C7
ATE OF ILLINOIS, COOK  County ss:

I, thc undersigned , & Notary Public in and for said county and state do hereby certify that

James R. Benak and’ Barbara K. DBenak, husband and wife

, personally known to me to be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before mo this a:'y in person, and acknowledged that the ¥
signed and delivered the said instrument as  thelr  fres and voluntary agt, for the vses and pu therein sot forth.

Given under my hand and official seal, this  !5th '\«hy of 11 : 1993

My Commission Expires: December 27, 1995

. AN
This Instrument v-as prepared by: i “OFFICIAL SEAL”
@‘O’R(ll.) g- ! A‘-'t “ i \L? N::? NP: ':Hdc:!:':f t:‘::l:“ Form 3014 $/90
03 ey s MG PwdgNe § FLalG, trm |
Ly ‘_ ‘,. e |inols My Commigsion Dpires wu/m
Notats 0 e 10/00/98 =
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BORROWER’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

t

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this "Ridet™) is madec this
15TH (ay of __APRIL 1993 __ and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Decd (the "Sccurity Instrument”) of the same date given by the undersigned (collectively, the "Borrower”)
(the "Lender")

o secure Borrower's Noie (the "Note") to
of the same date and covering the Premisces (as defined herein), as described in the Security Instrument, with reference o the fellowing

facts;

Lender has agreed to make and fund a loan (the “Loan”) in the amount of $_76500.60 to Borrower for the purpose

of acquiring or refinancing that cenain real estate improved witha__1 UNIT residential dwelling more panticularly described as:
(IL 60459 (the "Promiscs”™).
Payment of the Note will be secured by the Security Insrument in favor of Lender and encumbering the Premises, In addition thereto,

and as a condition o making and funding the Loan, Lender has required certain assurances from Borrower with respect to the truth and
accuracy of certain factual matiers and with respect to the purpose for which the Premises are to be acquired or refinanced.

Borrower aclr owledges and understands that Lender will make and fund the Loan to Borrower in contemplation of the sale
of the Loan 10 an inveswr (the "Invesior”), and that as a condition precedent to any such sale of the Loan, Lender will typically be
required to rcpresent an warrant to the Investor the ruth and accuracy of the following matiers, or o represent and warrant to the
Iavestor other matters thay d-pend in turn upon the truth and accuracy of the following matters:

1. That at the duts { 2ader sells the Loan w0 an Investor (which will typically occur within thirty days after the closing of
the Loan) Borrower shall maintain Zac Prcmises as Borrower’s personal and principal residence continuously beginning thirty days
after the closing of the Loan and for a o~ iod of not lcss than six months thercafter.

2. If Borrower has presenited’ v Lender documents that purport to be copies of all or pertinent parts of Borrower's
federal or state income tax returns for onc 4r more ycars, that Borrower’s income, and all other pertinent figures sot forth in such
documents, were for the years shown in fact as set 1orth in such documents for such ycars, that such documents arc in fact truc and
correct copics of the tax returns of which they purpest 1o be copics and that such tax retumns were the retums Borrower actually filed

with Internal Revenus Scrvice or the appropriate staic tuxing authority, respectively.

3. if Borrower has presenied 10 Lender any verifications of deposit or any verifications of employment, that ali of the
information set forth in cach of such verifications is truc and aceuinte in cvery respect, that cach such verification was in fact prepared,
executed and delivered directly 1o Leader by an authorized c ffices, principal or agent of the person purported to have made such
verification, and that Borrower did not in any manner collude witi such officer, principal or agent in connection with such verification.

4, If Borrower has represeated to Lender that Borioyier has, or st the closing of the Loan will have, invested
Borrower's cash in a minitnum amount as a down payment for or other cast. e-uity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invested Borrower's cash in an amount ncit }:ss than such minimum amount as down payment for or
other cash equity in the Premises. [t is further warranted that Borrower sh<ii not. orior to the Closing of the Loan, have made or
entered into any understanding or agreement for the financing or refinancing of 74l ot any part of Borrower's cash investment in the

Premiscs. .
93L9-47G7
5. Ii Borrower has prescated Lo Lender a "gift lcttes” from any person, in wpich such person represents that such person

has made a gift of funds or any other things to Borrower, that Bosrower has in fact recetves cuch gift from the signatory of the gif
letter in the amount and on the dars set forth in the gift Icticr, and that Borrower ie not subject tc-any obligation whatscever, whether

legaily entorceable or not and whether express or implicd, to repay all or any part of the gift o 1) pay to any other person all or any
part of the gift or o do any other thing whatsoever in full or partial consideration for receipt of the gif'.

6. That cvery fact or rcprcscmauon set forth in Borrower's application to Lender or in any of’..2r documenlt, instruments
or materials provided by Borrower 10 Lender in connection with or in support of such application was at & #ate defivered 1o Lender
and at the closing of thc Loan e, correct and complete in cvery respect and not misleading to Lender in any ‘material repect.

With reference 10 the foregoing facts, and as a matcrial consideration and inducement to Lender to make and fund the Loan,
Borrower hereby represents, warrants and covenants as follows:

A. That Borrower shall, on or beforc thiny days after the closing of the Loan, own and occupy thc Premises as
Borrower’s perscnal and principal residence, and shall so own and occupy the Premises as Borrower's personal and principal residence
continuously for the six month period beginning thirty days afier the closing of the Loan.

B. That cach of the matiers sct forth in cach of paragraphs 2, 3, 4, S and 6 above is and shall be and remain true, correct
. and complete.

notaie 5203 RR
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Borrower acknowledges and understands that Lender will make and fund the Loan to Borrower only in reliance upon and in
consideration of Borrower’s represcntations, covenants and warranties herein set forth. Borrower further acknowledges and

understandes that Lender intends to make and undertake specific obligations to the Investor in reliance on the representations,
covenants and warrantics of Borrower hercin above sct forth. Borrower further acknowledges and understands that Lender would not

make and fund the Loan to Burrower and that the obligations 1o bc made and undertaken vy Lender (o the Investor would not be made
or undertaken bui for Lendes's reliance upon such represcnwstions, covenants and warranties of Borrower. Borrower further
acknowledges and understands that in the cvent that any of Borrower's representations, covenants and warranties herein set forth shall
prove false in any respect whatsocver, such cvent will matcrially adversely affect the marketability of the Loan to the Investor, and that
Lender in making and funding the Loan is acting in reliznce on the marketebility of the Loan to the Investor to the exicat established

by the representations, warrantics and covenants of Borrower hercin sct forth.

In reference w the foregoing, and as a matcrial consideration and inducement to Lender to make and fund the Loan 0
Borrower, Borrower hereby covenants and agrees that in the event that any of Borrower’s representations, warrantics and covenants
herein set forth shall be false in any respect whatsoever, Lender may, at its option, do either or both of the following: (a} recaver from
Borrower any lass ar other damagcs it sustains by reason of loss of marketability of the Loan; or (b) without the necessity of notice to
Borrower, elect to accelerawe and declare immediatcly duc and payable the entire principal balance of and all accrued and unpaid
interest on the Loan #ad the Note. Borrower hereby acknowledges and understands that in the cvent of any such acceleration, and
provided Rorrower «ailc'then to promptly fully pay and discharge the catire principal balance and all accrued and unpaid intercst on
the Loan and the Note, “ender may, i addition t such other remedies as may then be available to Lender, proceed to foreclose upon
the Premiscs by judicial fore losure proceedings or private trustee’s sale, or as may otherwise be provided by the Security Instrument

or applicable law.

Borrower acknowledges, naderstands and agrees that Lender will rely upon Borrower’s representations, warranties and
covenaats hercin st forth specifically rvith regard to the marketability of the Loan for salc to the Investor; and that Lender will be
damaged by the falschood of any of Bsirower's represcntations, warrantics and covenants if such falschood impairs the markctability
of the Loan for sale 1o the Investor, without regard 1o whether the Loan is at any time or from time to time in default, and without
regard 1o and scparate and apart from any fomic’osure or privale trustee’s sale of the Premiscs or whether Lender suffers any deficiency

therefrom.

In the event that any part of this amount sia?, b3 held by any court to be unenforceable for any reason whatsocver, the part or
pants so held 10 be unenforceable,  such extent as e=.-is enforceable, and cvery other pan not so held o be uncaforceable, shall

continue in full force ang effect

wm? ‘:[?L,u\ﬂ L{‘\/ S ) Ci .3
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ANES R BENAK

IRV Y Y. /5-93
WE.; B DATE
33094907

BORROWER DATE 7

BORROWER DATE

8411 MASHVILLE AVENUE

FROPERTY ADDRESS

BURBANK ILn 60459
STATE ZIP

CITY
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