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mISMORTGAGE ('SO('JI’“ ]m(mmg )]ggwenon APRIL 13' 1993

BRIAN M. DOLAN | S

"AND HANNAH M. DOLAN, HUSBAND AND WIFP o e 1
S DEPTHOY RECORDINGS. F T G g0

TEIPRY RN T2 P‘Hr PRI BT )

('Borm\afer") Thiz Security Instrument is given i~ ﬂstnu A S B Bty &4 ?‘t"‘?

ANCHOR MORTGAGE CORPU If'ﬂ : s ﬂuoy r*gum': H' cfmp[;fe petie
which is organi*=2 and existing under the laws of THE STNT 01" ILLINOIH ER .mdwhon
address iy 7818 WEST HIGGINS : ‘ g
CHICAGO, ILLINOIS 60631 | A ender”), Borromromhndermepnnniphl muen of
BIGHTY THOUSAND SEVEN HUNDRED
AND 0/100 " ~Dollars (U8, $ ' 80,700.00 ),

This dett is evidenced by Borrower's note dated the same date s this Secunty Instrument (“Note®), which pm\fi&u for
monthly payments, with the full debl, if not paid earlier, due and payable on M2V 1, 2013

This Security Instrument secures to Lender: (a) the repayment of the debt ewdenced v ihe Note, with interas!, and alf rmwals,
extensions and modifications of the Note; (b) the payment of all other sums, with ialared, advanced under pamgraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under (his
Secunty Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and onvey to Lendor the following

rogerty located in_COOK minoia .-
3 N BLOCK 2 IN WESTHAVEN NORTH, A SUBDIVISION IN THF EAST 1/

THE NORTHEAST 1/4 AND IN THE SOUTH 1/2 OF THE WEST 1/2 OF P NORTHEABT'
1/4 IN SECTION 22, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE T#ID o
PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THEREOF RECORDED MAY 16, 1963
AS DOCUMENT 18799020 IN COOK COUNTY, ILLINOIS.‘ S -

| o ;932947'7'? )
27-22-204-010-0000 ‘ T o .‘Ij
which has the address of 9140 WEST 162ND STREET, onmmo ﬂms | [5av, Coyl,
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8, Hazord or pmpU N@ E’F I O I‘Ad“_ nq@.v-,p Pqumg or hereafler erected on the
Property insured against loss by firo, hazards included within the‘jorm Mext covmgqf any sny/other hazards, incluling
floods or flooding, for which Lender requires insurance, Thip insurance shuli be maintained in the amounts and for tho periods
that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Londor's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deacribed shove, Lender may, l! Londer's
option, isbtuin coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policies and rencwals shall be acceptable lo Lender and shall include a standard morigage clsuse, Londer
shall have the right to ho'd the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all recuipts of
paid premicm® asd renewal notices. 1n the event of loss, Borrower shall give prompt notics to the insurance carrier and lgndcr
Londer may make proof of loss if not mude promptly by Borrower,

Unleas Lender and Borrower otherwise agres in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically foasible arut Lender's necurity is not leasened, [f the restoration or
ropuir is not dconomically feasible or Lender's security would be lesseaed, the insurance proceeds shall be appiied to the s
secured by this Sacurity Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandony the
Property, or does fiot answer within 30 dsys s notice from Lender that the insurance carrier has offered to setile & claim, then
Lender may coller: the insurance proceeds. Lender may use the proceeds to fopair or restore the Properly or 10 pay sume
secured by this Sec: ity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lende: #7<] Borrower otherwise agres in writing, any spplication of proceeds to principal shall not extend or
postpone the due date o1 Sxe monthly payments referred to in paragrphs 1 and 2 or change the smount of the payments, If
under paragraph 21 the Piupaty is acquired by Lendar, Barrower's right fo any insurance policies and proceeda resulting from
damage t» the Property priot i0 (e acquisition shatl pass to Lender (o the extent of the sums ucured by tlm Security lmmmm
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Prolection of the Propu'ty Borrower’s Loan Applimionz Leaseholds,
Borrower shall occupy, establish, and ve< #i2 Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue v oczupy the Property as Borrower's principal residence for at least ono year after
the date of occupancy, unless Lender otherwi<a aorecs in writing, which cortsent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyord Horrowers control. Borrower shall not destroy, damsge or impmir the
Property, allow the Property to deteriorate. or conit waste on the Property. Borrower shafl be in default if any forfeiture
sction or prooeeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this 3ecurity Instrument or Lender’s security interest. Borrower may
cure such a defeult and reinstatz, as provided in paragraph 18, by :ausing the action or proceeding to be dismissed with a rufing
that, in Lender's good faith determination, precludes forfeiture of the Bommower's inlerest in the Property or other misterial
impairment of the lien creaied by this Security Instrument or Lendor’. escurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falso or (ne:owato information or staiements to Lender {or falled
to provide Lender with any material information) in connection with the ioan r~idencad by the Note, including, but not firhited
10, representalions conceming Barrower's occupancy of the Property as a prinipal esidence. If this Security Instrument is on »
leasehold, Borrower shall comply with all the provicions of the lewss. Tf Boirvwr acquires fee litle to the Propmy the
leasehold and the fee title shalf not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in ths Property. if Borrower fuils to perfornt the covenants and agreements contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendir s rights in the Property (such as &
proceading in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulsiinni), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropritv. Lender's actions may &

include paying any sums secured by # lien which has priority over this Security Instrument, z;p.aving in court, paying
ressonsble attoneys® fees and entering on the Proporty to make mpms Altbough Lmder may take action sader lhu pumgmph

7, Leader does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become sdditional dett of Borrower secured by this

Security Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali bo payable, wnth interest, upon notice from Lender 0 Bnmwer l‘equming

payment,

Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any réason, the
montgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance provicusly in effect, at a cost substantially equivalent to the
cosl to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insures approved by Lender. If
substantially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month & sum aqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige lapsed or céased (0
be in effect. Leader will accept, use and retain these payments as a loss reserve m liew of mortgage msunmco Loss m{:ﬁ

farm 3014 9/80

@ srikt won Page 3ol 8
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8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loar sacured by this Security -
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12. Tramfer of the %@FF@ IIl Arhu@! the Property or mity intorest in it
is sold tr transforved (or if a ficial interest in Borrower is sold oF tragicred  is fiot g/natural person) without

Londer's prios writien consent, Lender may, st its option, require immediafe payment in full of all sums secured by this
Socutity Instrument. However, this option shall not be exercised by Lender it oxercine is prohibited by ficieral Iaw ay of the date
of this Security Instrument. ’ '

If Lendor exercises this option, Lender shall give Barrower aotice of accaleration. The notice ahall provide a period of not
Joms than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume secured by thiy
Security lastrument. [f Borrower fails (o pay theso sums prior to the expiration of this period, Lender may invoke any remedies
pormitted by this Securty Instrumont without further notice or deinnd on Borrower.

18. Borrower’s Right (o0 Reinstate. If Bosrower mects cortuin conditions, Borrower shall have the tight o have
enforcemend of this Security Instrument discontinued al any time prior to tha cartior of: (s) S days (or much other period e
applicable law ey specify for reinststemant) before mio of the Property pursuant to any power of sale contained in this
Security [astrumeet; of (b) eotry of a judgment enforcing this Securily Instrument. Those conditions aze that Borrower: (a) pays
Londer &8 smns which then would be due uader this Secunity nstrament and (e Noto s if no scceleration had occurred; (b)
cures amy defianlt of any othor covenants or agroements; () pays all expenses incurred in enforcing this Security Instrument,
wchading, bus not hinmied 10, roascaable sttomeys’ foos; end (d) takos much action as Lender may reasonably require lo assure
thet the hea of s Sriunty Instrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums sectured by
s Swcurity Instrerose shall costioue unchanged. Upon reinststecent by Borrower, this Security Instrument sad the
ublrgations secured herody, rSal! roman fully effective as if a0 soceloration had occusred. However, this right 10 reinstate shall
20t apply s tha cose of e~ r=twom under paragraph 17.

19. Sale of Note: Chnge of Loan Servicer, The Noke or s partial inierest in the Note (logether with thia Security
Savtrument) sy be 30kd ome or mrav Gasss without prior aotice lo Borrower. A sale may result in a change in tho entity (known
2 B “Losa Servicer”) st collec:: monthly payments due under the Nodo snd this Security instrument. There also may be one
ot move changwe of te Loaw Servicer wve) 223 10 3 sale of the Note. If there is & chenge of the Loun Servicer, Borrower will be
§rven wiiion sonce of te change i accoviance with paregraph 14 sbove and spplicable law. The notice will state the name and
sdirom of the mew Loam Servicer soad the sd(rwe 30 which payments should be made. The notice will also conlain any other
whormshon regared by applcabls e

2. Huardow Sciatarxes, Borrowst shall adt carae or permiit the pressnce, uwe, disposal, storage, or release of sny
Maguedows Subutasces o o7 0 %o Property. Borrows shall mot do, ror allow anyone else to du, saything affecting the
Propety thet » 1 violam of say Eavirunmental Law. Ths proceding two sentonces shall not apply to the presence, use, or
sorage o6 e Propenty of wewell quastiies of Hazadous Sui=eow that are genenlly recognizad to be sppropriste 1o normal
sancdonhial wnm and i cienancy of 1ds Property.

Borrower shali prompity give Lender writien natice of any inverpalion, claim, demsnd, lawsuit or other action by any
governmental or regulsiory sgency or private party involving the Propect; #ad any Hazardous Substance or Enviroameatal Law
of whech Borrower has actual knowledge. If Borrower leamms. or is mutifz oy any gevemmental or regulatory suthority, that

my yemovsl or other remedistion of sy Hazardous Substance affecting the Prvport is oecesanry, Borrower shall prompily take

ol] mecemary remechial actions in sccordance with Envirvomental Law.
As wed in this paragraph 20, “Hazmrdous Substances” aro those substances «eripod s toxic or hazardous substances by

Eavironmeotal Law and the following substances: gasoline, kerosene, other flmmmat=-or toxic petroloum products, toxic -

poaticidos md herbicides, volatile solvents, materials contzining asbostos o7 formaldehyde, anit radioactive materials. As weed in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wher= the Property is Jocated thet -

volate 10 hoslth, safely or eavironmenta! protection.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

21, Acceleration; Remedien. Lender shall give notice to Borrower prior to acceleration folloviirg Borrower’s breach
of any covenant or agreement ian this Security Instrument (but not prior to acceleration under w7 ajraph 17" unless
spplicable law provides otherwise). The notice shall specify: () the default; (h) the action required tu cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure o cure the default on or before the date specified in the notice may result in uceeleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to sccelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured by thls Security Instrument without further demand and may foreclose this Security Imstrument by judicisl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

" 22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument

without charge lo Borrower, Borrower shell psy any recordation costy.
23. Waixgs of Homestead. Borrower waives all right of homesioad exemption in;d_w Property. Form a:.’:;g:
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