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MORTGAGE
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THIS MORTGAGE"Security Instrument”) is given onApril 15, 1993 . The mortgagor is

BERNARD .J. FORD
AMD KATHLEEN M. FORD  HUSBAND AND WIFE  pERT 0 s crto s
TRIY9? Tive 7LD
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("Borrower”). This Security Instrum i is given 1o T o o
COUNTRYWIDE FUNDING CORPOW/ATION €O0E CoUNTY RECORBEXR

, and whose

which is organized and cxisting under the laws'of MSW YORK
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FOUR THOUSAND TWO ML MDRED and 00/100
Dollars (US. 3 164200.00 )

This debt is cvidenced by Borrower’s note daied the same (i ie as this Security Instrument ("Note™), which provides for monthly
. This Security

payments, with the tull debt, if not paid carfier, duc and payablec cnMay 1, 1998
Instrument secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and alf rencwals, extensions and

modifications of the Noic; (b} thc payment of all other sums, with iiter zst, advanced under paragraph 7 to protcct the sccurity of

this Security Instrument; and (<) the performance of Borrower's covengits and agreements under this Sccurity Instrumont and the

Note. For this purposc, Borrower does hereby mortgage, grant and conviy 'w Lender the following described property located in
County, Winois:

COOK

LOT 29 IM BLOCK 3 IN BRITIGANWOOD, A SUBOIVISION OF “THE. SOUTH HALF OF THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER (EXCEPT Ve WFSY 33 FEET THEREQF)
AND OF THAT PART OF THE SOUTH HALF OF THE NORTHEAST QUARTER 0OF THE SOUTHEAST

QUARTER LYING WEST OF THE WEST LINE OF THE RIGHT OF WAY U _AHE NORTH SHORE
TOMNSHIP 40 NORTH,

CHANNEL. OF THE SANITARY DISTRICT OF CHICAGQ OF SECTION 2,
RANGE i3, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN CDCK COUNTY, 4LLINOIS.

PERMANENT INDEX NUMBER : 13-02-411-008

which has the address of 5835 N. ST. LOUIS ,CHICAGO (Siean, City),

IMinois  60659- ("Property Address”);
[Zip Code]
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 10t 8 Form 3
YMP MORTGAGE FOAMS - (31);203-8100 - {#00)821-7281 inlliaéa;
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. TOGETHER WITH all the improvemenis now or ficreafier erecied on the prroperty, and all casemenis, appurtcnances, and
fixtures now or hercafier u part of the property. All ceplacements and additions shall also be covered by this Sccurity Instrumont.
Al of the foregoing is referred to i this Security lastrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawlully scised of the estalc hereby conveyed and has the right o mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower wartunts and
will defend gencrally the title 10 the Property against all claims and demands, subject to any encambrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion i0 constituie 2 uniform security instrumcnm: cavering real property,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Chargea.  Bormmower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

Z. Funds far Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, untif the Now is paid in full, 3 sum ("Funds”) for: (4) ycarly taxes
and asscssmenis which may atlain priority ever Lhis Sccurity Insirument as a Hen on the Property; (b) yearly leuschold payments
or ground rents on the Property, if any; (¢} yearly hazard or propeny insurance prominms; (d) yearly flood insuranco premiums, if
any; (¢) ycurly mongage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
pravisions of paragraph K, in licu of the payment of morgage insurance premiums. These items arc called "Escrow {tems.”
Lender may, o, any tac, collect and hold Funds in sn amount not to exceed the maximum amount a lender for a fedorally rolates
mortgage loun may require for Borrower's escrow account unader the federal Real Esiate Scitlement Procedures Act of 1974 ms
amecnded from time to Yme 12 U.S.C. Section 2601 et seq. ("RESPA”), unicss another law that applics to the Funds sots a lesser
amounl. If so, Lender may. /97 any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Fundi dr.c an the basis of current data and reasonable cstimates of expenditures of future Escrow ltems or

othcrwisc in accordance with apraicable law.

The Funds shall be held in an isibation whosc deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instituony or in any Federa! Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Iiems. Lender may not charge Borrowr = ior holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow [lems, uniess Lender pays Borrswer interest on the Funds and applicable Jaw permils Lender 1o make such a charge.
However, Lender may require Borrower W@ @ one-ime charge for an independent real estaie tax reporting service used by
Lender in connection with this lcan, unless applicavle law provides otherwise. Unless an agreement is made or applicuble law
requires intcresi 0 be paid, Lender shall not be iequived to pay Borrower any interest oF eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits sind dChin o the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all euris sccured by this Security Instrument,

If the Fuads hek! by Lender exceed the amounts permiicd 1o be held by applicabic law, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of appiica’stc iaw. If the amount of the Funds held by Lendoer at any tinic is
not sufficizal @ pay the Escrow liems when due, Lender may so aotity Borrower in writing, and, in such case Borrower shal) pay
10 Lender the amount necessary w0 make up the deficiency. Bormrow/x shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Sccurity Instrumeis/conder shall prompily refund 1o Borrower any Funds

held by Lender. I, under paragraph 21, Lender shall acquire or sell the Prup.aaty, Lender, prior 1o the acquisilion or saie of the
Property, shali apply any Funds held by Lender at the time of ecquisition wr/3a's as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymen?s received by Lender under paragraphs
1 and 2 shall be applicd: first, io any prepayment charges due under the Note; secuad, 1o amounts payablic under paragraph 2;
third, to intcrest due; fourth, to principal due; and last, to any late charges due under the Noxe.

4. Charges; Liens. Borrowcer shall pay all iaxes, asscssments, charges, fines and wrporidons auributable to the Property
which may aitain priority over this Sccurity Instrument, and leasehold payments or ground rcars, il any. Borrower shali pay these
obligations in the manpcr provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly 10 the
person owed payment. Borrower shall prompily fumish o Lender all notices of amounts (o bo pais-under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Leader receipls evidencin g the payments.,

Borrower shall prompily discharge any lien which hag priority over this Security Instrument unless durrawer: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptabk: to Lender; (b) contesis in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate W prevent the
enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordiniang the licn 1o
this Security Instrument. Il Lender detcrmines that any part of the Property is subject (o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identiflying the lien. Borrower shall salisfy the lien or take one or more
of the aciions set forth above within t0 days of the giving of notice,

Form 30
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5. Harard or Property insurance. Borrower shull keep the improvements now existing or hereafler eoccted on the Propenty
msarod agaunst loss by fire, hazards inciudod within the lesm “exiended coversge™ and any other hazards, inciuding fToods or
flonding. ior which Lender roguires tnsurance. This insurance shadl be maintained in the amounts and for the periods that Lender
roguires. The iarance carney providing the mawrance shall be chosen by Borower subject o Lender's approval which shali not
B unvessonably withicld. I Borrower fails 1o maimtain coverage described above, Lender may, al Lender's option, obtain
soverage 1o protect Lender” s nghis s the Property in sccordance with parsgraph 7.

All insurance pobicics shvt ronewals shall be sceopiable Lo Lender and shali inclade 8 sisndard morigage clouse. Londor shall
have the nght o hold the policies and rencwals. If Lemder requires, Borrower ghall prampily give (0 Lender all receipis of paid
premiums and rencwal notices. In the event of Joys, Borrower shall give prompt notice 10 the insurance carricr andd Lender, Lender
may make proof of loss f not made promptly by Borrower.

Unbeas Leader and Borrower otherwise agree in writlng, insurance procecds shall be applicd 10 restomation or repair of the
Property damaged, if the reswration or repair is oconomicaliy feasible and Lender’s seeurity ia not leasened. 1T the restoratlon or
repair is nol ceonomically feasible or Lender's security would be lesasened, the insurdnce procoeds shall be applicd (o the sums
secured by this Sccurily Instrument, whether or not thea duc, with any cxcess paid (o Borrower, I Borrawer abandans ihe
Propesty, or docs rot answer within 30 days a aotice from Lender that the insurance carrier has offered oy soutle a cluim, then
Lender maty <ollect the insyrance proceeds. Leader may use the proceeds Lo repair or restore the Froperty or to pay sums secured
by this Sczurity Instrument, whether or not thent due. The 30-day period will begin when the nolice is given.

Uniless Leader ans Barrower aotherwise agree in writing, any applicalion of proceeds to principat shall not extend or postpone
the duc date of the Zaonvhly payments refesred o in paragraphs § and 2 or change the amount of the paymenis. It under paragraph
21 the Property is acgriscd by Lender, Borrower’s right to any insurance policins and proceeds resulting frotn damage 10 the
Propeny prior o the scqlisition shall pass o Lender o ihe oxtent of the sums secured by this Security Instrument immediately

prior o the sequisiion.

6. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrowesr’s Loan Application; Leascholds.
Borrower shall occupy. cstablish, w74 use the Property as Borrower's principal residotice within siaty days after the cxecution of
this Sccurity Instrument and shall‘cotinue 1o occupy the Property as Borrower's principal residence for at least one year afier the
gale of pccupancy, unless Lender ofinrwise sgroes in wriling, which consent shall not be unreasonably withhield, or unless
exienuating, circumstances exist whicn are Fovond Borrower's control, Borrower shall not desiroy, damage or impair the Property,
alipw the Property lo deteriorale, or corurit wasie on the Property, Bommower shall be in defaull if any lorfeiture action or
proceeding, whether civil or criminal, is began the' in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise matcrizlly impair the licn created by (nis Yecurity Instrumemt or Lender’s security inleresl. Borrower may cure such a
default and reinstale, ay provided in paragraph 19, %y causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forftine of the Borrower’s interest in the Proporty or other material impaicment of
the licn created by this Scourity instrument of Lender’s seLvrity interest. Borrower shall alse be in default if Borrower, during the
loan appiication process, gave maicrially false or ingccura’c information or statements 1o Lender {or failed to provide Lender with
any material information) in conneclion with the loan eviderx! by the Noie, including, but not limited 10, represeutations
concemning Borrower's occupancy of the Property as a principet residence. I this Security Instrument is on a leaschold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquises fec title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Pratection of Lender’s Rights in the Property. If Borrower 128z perform the covenanis and agreements conlained in
this Sccurity Instrument, or there is a legal proceeding that may significeid? ) affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or fosfeiture or 10 enfiecr. Isws or regulations}, then fender may do and pay
for whalcver is noecessary 1o protect the value of the Property and Lender’s 7 ghis in the Property. Lender's aclions may include
paying any sums secured by a lien which has priority over this Security Instame, appearing in court, paying reasonable
attorneys' fees and entering on the Propenty o make repairs. Although Lender muy tuxe action under this paragraph 7, Lender

does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional ach. of Borrower secured by this Scourity
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amouny. inal beer interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borr¢ wer requesting payment.

8. Mortguge Insurance. If Lender required mongage insurance as a condition of making e Jlorn secured by this Sccurily
Insgrument, Borrower shait pay the premiums required 1o mainiain ihe morigage insurance in eficet. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall paj-—iv. vremivme required o
oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substan e’y cquivalent w the
cost to Barrower of the mortgage insurance previously in cifect, from an alicrnate morigage insurer aggroved by Lender. If
subsiantially cquivalent mortgage insurance coverage is not availabic, Borrower shall pay 1o Lender cach maala o sum cgua! (o
one-twelfth of the ycarly mortgage insurance premium being paid by Bomrower when the insurance coverage lapscd or ceased (o
be in effect. Lender will accepl, use and retain thew: paymcenis as a loss reserve in licu of mongage insurance. Loss rescrve
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paymenis may no longer be required, at the option of Lender, i morigage insurance coverage (in the amount and for tho period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shal pay the
premiums required o maintain tnorigage insurance in offect, or o provide 8 1088 reserve, until the requirement for mortgage
insurance ends in accordance with any wrilicn agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make rcasonable catries upon and inspections of the Propeny. Lender shall give
Berrower nolice at the ime of or prior i an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, dircci or consequential, in connection with any
condemnation or uther wking of any part of the Property, or for conveyance in licu of condemnation, arc herchy assigned and

shall be paid w Lender.

in the event of a 1ot wking of the Property, the proceods shall be applied o the sums sccured by this Security Inswrumont,
whethcr or not then due, with any excess paid W Borrower. In the event of a partial taking of the Propersy in which the fair market
value of the Propenty immediately before the (aking is equal to or greawer than the amount of the sums securcd by this Security
Instrument immediatcly before the wking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amaunt of the proceeds multiplied by the Tollowing fraction: (a) the Wowat amount of
the sums secured immediatcly before the 1aking, divided by (b) the fair market value of the Property immediately before the
aking. Any balance shall be paid o Borrower. In the event of a partinl taking of the Property in which the fair market value of the
Propeny immediatcly hefore the waking is less than the amount of the sums secured immediately before the weking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums arc then due,

If the Property is sbapacned by Borrower, or if, afier potice by Lender o Borrower that the condemnor offers 10 make an
award or settle a claim for drirages, Borrower fails 10 respond to Lender within 30 days after the date the nolice is given, Lender
is authorized © collect and 70, the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whefavee or not then due.

Unless Lender and Borrower ovier vise agree in writing, any application of proceeds to principal shall noi exiend or posipone
the due daie of the monihly paymenisiceferred W0 in paragraphs 1 and 2 or change the amount of such payments,

Extcnsion of the time for payment or modification

11. Borrower Not Refeased; Fortcarance By Lender Not a Waiver.
of amortization of the sums secured by this Sccurity Instrument granied by Lender 1o any successor in imercst of Borrower shall

not cperate 10 relcase the liability of the ongiral Borrower or Borrower's successors in interest. Lender shalt not be required 10
commence proceedings agninst 4ny successer in ipierest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by 1 cason of any demand made by the original Borrower or Borrowesr’s successors
in interest. Any forbearance by Lender in exercising any righi or remedy shal? not be a waiver of or preclude the cxescise of any

right or rcrnedy.

12. Successars and Assigns Bound; Joint and Seveso( i labllity; Co-signers. The covenants and agreements of this
Security Instrumcnt shall bind and bencfit the successors ind pesigns of Lender and Bomrower, subjecl to the provisions of
paragraph 7. Boriower's covenants and agreements shall bo joint and several. Any Borrower who co-signs this Security
insirument but does not exceute the Nowe: (a) is co-signing tue-Seowity Instrument aonly o morigage, grant and convey thay
Borrower's inlerest in the Property under the ierms of this Security: Festruments (b) is not personally obligated 1o pay the sums
sccured by this Sccurity Insirument; and (c) agrees that Lender and any cdrer Borrower may agree to cxtend, modify, forbear or
make any accommudations with regard 1o the terms of this Sceurity Instrurien. or the Note without that Borrower's consent.

13. Loun Charges. If the loan sccured by this Sccurity Instrument is sutject to a law which seis maximoum toan charges,
and that law is finally inicrpreied so that the interest or other toan charges collrizicd or 1o be collecied in connection with the oan
exceed the permited limits, then: (a) any such loan charge shall be reduced by the ‘amuount necessary o reduce the charge o the
permitted {imit; and {b) any sums already collecled rom Borrower which exceeded permiied limits will be refunded to Borrower.
Lender may choosc 1> make this refund by reducing the principal owed under the #7oic or by making a direct payment to
Borrower. 1f a rcfund reduces principal, the reduction will be treated as a partial prepeyriens without any prepayment charge
under the Note.

14. Notives, Any notice to Bosrower provided for in thix Sccurity Instrument shall be given by delivering it or by mailing it
by first clags mait Lnicss applicable law requircs use of another method. The notice shall be dir=cied io the Property Address or
any otha: address Borrower designates by nolice to Lender. Any notice to Lender shatl be given by firs) class mail o Lender's
address siated hercin or any other address Lender designates by notice w0 Borrower. Any notice peoviies for in this Security
Instrument shall be deemed o have been given (o Borrower or Lender when given as provided in this parsgre, h:

18. Governing Law; Severability. This Sccurity Instrument shalfi be govemed by foderal faw’ 7 ithe law of the
Jjurisdiction in which the Property is localed. In the event thal any provision or clause of this Security Insinursat or the Notw
conflicls with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nowe which can be
given effecy without the conflicting provision. To this end the provisions of this Security Instrument and the Nowe are declared o

be scverable.
7
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16. Borrower's Copy. Borrower shall e given one conformed copy of the Note and of this Sccurity tnstrument.

ul Interest in Borrawer,  1f ad) of any part of the Property or any interost in it is
Lramm} without

J;cthis Seocurit
dnio of this

17. Fransfer of the Property or # Benefic
sold or ransferred {or il a bencficial intercst in Bostewer is sold or ransferred and Borrower 15 not a nutura!

Lender's prios wrinen consent, Lender may, at it option, require immediate paymont in full of all sums securd
Instrument. Howevor, this oplion shall not be exercised by Lender if excroise is prohibited by federal (aw as of
Security Instrumcenl.

¥ Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol jesy
than 30 days from the date notice is defivered o mailed within which Borrower must pay all sums sec by his Sccurity
Instroment. I Borresor Sails ko pay these suma prior 1o the expiration of this period, Lender may invoke any remedics permiticd
by this Sciurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate, [f Borrower meets certain condilions, Borrower shall have the right w have
enforcement of this Sccurity Instrumcent discontinued at any Ume prior 10 the earlier of: (8) 5 days (or such other perivd as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of salc contained in this Securnr
Instrument: or (b) entry of a judgment enforcing Lhis Sccurity Instrument. Those conditions are that Borrower: (a} pays Lender at
sums which then would be duc under this Sceurity lnstrument and the Note as if no accsleration had occnrrcc,; {b) cures any
default of any other covenants or agreements, {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasenable atomeys® fees; and (d) takes such action as Lender may rcasonably require to assure thut the lien of this
Sccurity Instrument, Lender's rights in the Property and Bortower's obligation 1o pay the sums sccurcd by this Secority
Instrument shall continue anchanged. Upon reinsiatement by Borrower, this Sccarity Instrument and the obligalions scoured
heteby shal) remain fully cffective as if no acceleration had occurred. However, thia sight to reinstate shali not apply in the case of
accelcrativn under parapraph 17, o i .

19. Sale of Note; Claange of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Insgrument) may be sol' onc or more Umces withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicers”) that valicets monthly payments due under the Nowe and this Security Insbument. There also may be one or
mare changes of the Loan Sevicer unrclaled to a sale of the Note. If there is » change of the Loan Servicer, Borrower will be
given writlen notice of the ciar e in accordance with paragraph 14 above and licable law. The notice will siatc the name and
address of the now Loan Scrvicor and the address 10 which paynieats should be made. The notice wil) niso comtain any other

information requured by applicat?s b,

20. Hazardous Substances. Sorwower shall not causc or permit the presence, use, disposal, slorage, or relcase of any
Hazardous Substances on or in the trcpenty. Borrower shall not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmos.al Law. The preceding two sentences shall not apply (o the presence, use, or storgge on the
Propeny of smalf quantitics of Huzardouy Substances that are gencrally recognized w be appropriale 10 normal residentia) nses

and tw mainenance of the Praperty.

Borrower shall prompily give Lender wrilker-notice of any investigation, claim, demand, lawsuit or other action by any
govermnmenud o regulatory agency or privatc pa'ty it volving the Property and any Hazardous Substance or Envimﬂmcn!nr Law
of which Borrower has acieal knowledge. Il Bonower learns, or is notifried by any governmental or reguiatory authority, that an
removal or other remediation of any Hazardous Sutstarice affecting the Property is nccessary, Borrower shall prompily 1ake ali
necessary remedial actions in accordance with Environmonu Law,

As used in this paragraph 20, "Hazardous Substai~3" are those substances defined as toxic or hazardous subsiances by
Environmemal Law and the following subsiances: gascae, kerosene, other flammable or waxic perroleum products, toxic
pesticides and herbicides, volatile solvenis, matesinls containing ashestos or formaldehyde, and radioactive tnaterials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and Iaws of the jurisdiction where the Property is located that relate
to bealth, safety or cnvironmoenlal protection.

NON- UNIFORM COVENANTS. Borrower and Lender further coepunt and agree s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower g to acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrument (but not Lr'or to acceleration under paragraph 17 unless
applicable law pravides otherwise). The notice shali specify: (@) the defaul’: (o) the action required to cure the defauM; (c)
2 dgte, not less than 30 days from the date the notice Is given to Borrower, b wiich the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice mayv rey:3t in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the P ozorfy. The notice shall further inform
Borrower of the right to reinsiate after acceleration and the right to assert in the fure Sosore proceeding the non-existence
of & defanltl or any other defense of Borrower to acceleration and foreclosure. If the defzult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in ful) of all sums secured by this
Security Instrument withpot further demand and may foreclose this Security Instrument b judicial proceeding, Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in thia paragraps: 21, iucluding, but not
limited to, ressonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccusity [nstrument, Lender shafl refease Pis Hocurity Instrument.

Botrower shall pay any preparation and recordation costs permitted under staie law,
23, Waiver of Homestead. Borrower waives all right of homesiead exemption i the Property.
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24, Riders to this Security Instrument. !f onc or more riders ure exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall ba incorpornied into and shall amend and supplement
the covenants and agreZinents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

1Check applicable toxyy}
{T 1 Adjustabie Rare Rider(s) I} Condominium Rider [C°] t-4 Pamily Rider
[~ ] Gradusied Pavmens Rider {1 Planned Unit Development Rider [7) Biweekly Payment Rider
[X] Bativon Riger [_.} Rawe Improvemeni Rider 1 Second Home Rider
{1 V.A. Rider [ Ohes(s) {spocity)

BY SiGNIRG BELOW, ,aormwcr accers Lnd agrees o the terms and covenants conlained in this Security Instrument and in
any rider(s) o rrower and recordod with it ..
Witnesscs: P

eyt

KATHLEEN M. FORD -Borrower

(Scal) £ (Scal)
-Borrower

-Borr
( i% Cop=ty sa:

ETATE OF\%,/
@?yiﬁ LA
I .

subscribed o the forcgoing instrumen a
signed and delivered the said mqtrumcm
Given under my hand and official Sc‘éjlhls

My Commission Explrcsz a 5

Form 3014 9/80
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WHEN RECORDED MAIL TO:
COUNTF Wi DE FUNDING CORPORATION
P.O. BOX 7024
PASACFNA CALIFORANIA 01100-8074

COUNTRYWIDE
LOAN#. 75424F 1

ESCAOW/CLOSING #: 17257387 Prepared by: H. GILLESPIE
SPACE ABOVE FOR RECORDERS USE

FALLOON RIDER

(CONDIT:ONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is maic s April day of 15
, an¢ is incorporated into and =" -be deemed 1o amend and supplement the Mortgage, Deed of

93
“Trust o Deed o Sccure Debt (the "Security J7stument”) of the same date given by the undersigned (the
"Borfower™) 1o secure the Borrower's Note 10COUNT RYWIDE FUNDING CQRPORATION,

{the "Lender™)

A NEW YORK CORPORATION
of the same dale and covering the property described in the Security Instrument and located au

5835 N. ST. LOUIS CHICAGO, IL 60659-

{Property Address)
The interest rate stated on the Note is called the "Note Rate.” th= date of thc Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security Instrainent e this Rider. The Lender or anyone
who akes the Note, the Security Instrament and this Rider by transfer and who.is entitied 10 recoive payments
under the Note is catled the "Nowe Holder,”
ADDITIONAL COVENANTS. In addition (o the covenants and agreem st in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything o e contrary comtained in the
Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Sccurity Instrument (the "Maturity Date™), 1 will b.able (o oblain a

new loan ("New Loan™) with a new Matrity Date ofMay 1 , 2023 R
and wilh an interest rate equal 1 the "New Note Rate” determined in accordance with Section 2020w if all the
conditions provided in Sections 2 and 5 below are mel (the "Conditionsl Refinancing Opuor: s If those
conditons are rot mct, | undersiand that the Note Holder is under no obligation to refinance or r«d'ify the
Noite, or o cxtend the Maturity Date, and that I will have 1o repay the Note from my own resources o tind a

lender willing 10 lend me the moncey I “epay the Note,

2. CONDITIONS TO OPTION
If I want 10 cxercise the Conditional Refinancing Oplion at maturity, certain conditions must be met as of

the Maturity Date. These conditions arc: (1) { must still be the owner and occupant of the property subject to the
Sccurity Instrument (the "Propeity”); (2) I must be current in my monthly payments and cannol have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mawrity Date; (3)
no lien against the Property (except for taxes and special assessments not yet due and payable) other Lthan that of
the Security Instrument may exist; (4) the New Note Raie cannot be morc than 5 perceniage points above the
Notc Rate; and (5) | musL make a writlen request 1o the Note Holder as provided in Section 5 below.

- Fannie Mae Uniferm inetrument
Page tof2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raie of interest cquel to the Pederal National Morigage Associntion’s

required net yicld for 30-ycar {ixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus
onec-hail of onc percentage point {0.5%), rounded 1o the nearest one-cighth of one percentage point ((,125%)
(the "New Noie Rawe”™). The requiced nel yicld shall be the applicable net yicld in effect on the date and time of
day that the Nowe Holder receives notice of my election 1o exercise the Conditional Refinancing Option, IT chis
required net yicld is not avaidable, the Noic Holder will determine the New Note Raie by using comparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raic as calculaied in Scction 3 above is not greater than § percentage points above
the Notc Raic and all other conditions required in Section 2 above arc satisfied, the Note Holder will deicrmine
the amocnt of the monthly payment that will be sufficient w0 repay in full (a) the unpaid principa), plus (b)
gccrued but unpaid inierest, plus (¢) all other sums 1 will owe under the Note and Socurity Instrument on the
Maturity Date (assuming my monthly pasyments then are current, as required under Section 2 above), aver the
term of the New Nowe at the New Note Rale in equal monthly payments. The result of this calculalion will be
the amount of 'niy new principal and interest payment cvery month until the New Note is fully paid,
2. EXERCISi®G THE CONDITIONAL REFINANCING OPTION

The Mow Forder will notify me at Icast 60 calendar days in advance of the Maturity Date and advisc me of
the principal, acclucrd but unpaid intcrest, and all other sums § am expecied 10 owe on the Matarity Dae, The
Note Holder also wiil sdvise me that | may cxcrcise the Conditiona! Refinancing Option il the conditions in
Section 2 above arc mei’ 1he Note Holder will provide my payment record information, together with the name,
tile and address of the-puicon representing the Notwe Holder that 1 must notify in order o exefcise the
Conditional Refinancing Optior. If [ meet the conditions of Section 2 above, [ may exetcise the Conditional
Refinancing Option by aotifyirg e Note Holder no Jaier than 45 calendar days prior 1o the Maturity Date. The
Note Holder will calculate the fixed New Nolp Rale based upon the Foderal National Morigage Associntion’s
applicable published required net yirld Ja offect on the date and usme of day notificstion is reccived by the Nowe
Hoider and as cafculated in Section 3 abovs.§ will then have 30 calendar days 1o provide the Nowe Holder with
acceptable proof of my required owners)ip, occupancy and property licn status. Before the Maturity Daie the
Note Holder will advise mec of the new inwarar vate {the New Note Ralc), new monthly payment amount and a
date, timc and place al which [ must appeur-i0 sign any documents required to compicte the required
refinancing. I undersiand the Nole Holder will cherge'me a $250.00 processing fec and the costs associated with
updating the title policy, if any, and any rcasonats third-party costs, such as documentary stamps, intangible

wx, survey, recording fees, cic.

BY SIGNING BELOW, Borrower accepts and agrecs (0 tae werms and covenanis contained in this Balloon

KATHLEEN M. FORD

L (Seal) AvE (Seal)
Baomower -Borrower
[Sign Original Onily}
q -875 (6208 Pagez ot
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