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State of lllinols MORTGAGE 1317000 J031°7

THIS MORTGAGE ("Security Instrument™) is made on APRIL 13, 199). The Mortgagor is BRUCE W, CRIPPS, A SINGLE
MAN ("Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized snd existing under the
laws of THE STAT”. OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN
53224 ("Lender”). Bor.ower owes Londer the principal sum of EIGHTY-FIVE THOUSAND FIVE HUNDRED FIFTY AND 80/100tks
Dollars (U.S.$85,550.¢,. This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®),
which provides for mcatbly payments, with the full debt, if not paid earlier, due and payablc on MAY 1, 2018. This Security
Inatrument secures to Lorser: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puy=o-« of ail other sums, with interest, advanced undor paragraph 6 to protsct the security of this Security
Instrument; and (c) the perfonnas =2 of Borrover's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hersby mutigege, grant and convey to Lender the following described property located in COOK County,
Minois:

SEE ATTACHED

PARCEL I: ULMIZ 20~-AA-1 TOGETHER WITR ITS UNDIVIDED
PERCENTAGE II'TZREST IN THE COMMON ELEMENTS IN CROSS CREEK
CONDOMINIUM NO. 2 'AS DELINEATED AND DEFINED IN THE
DECLARATION RECC:LED AS DOCUMENT NO. 27113629, IN THE
SOUTHEAST QUARTER (1,4) OF SECTION 35, TONNSHIP 41 NORTH,
RANGE 10, EAST OF 'HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: #07-35-400-049-1163

PARCEL IX: EARSEMENTS AD7URTENANT TO AND FOR THE BENEFIT OF
PARCEL I AS SET FORTH AND FNEPFINED IN THE DECLARATION OF
EASEMENTS RECORDED AS DOC!MENT NO. 25155624, AS AMENDED FOR
INGRESS AND lm., ALL Ii COOX COUNTY, ILLINOIS.

which has the address of 707 CUMBERLAND TRALl)., ROSELLE (Streat, Ciy) .
Ilinois 60172 {Zip Code} ("Propecty Address”);

TOGETHER WITH all the improvements now or hereafter erocted on the property, and /.1l easements, rights, sppurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixth res 1 \ow or hereafier a part of the
property. All replacements and additions shell also be covered by this Security Instrument. Al of (- furegoing is referred to in
this Security Instrument s the “Property.* 33295417

BORROWER COVENANTS that Borrower is lawfuily seisod of the estato hersby conveyed and has tac right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borraver warrants and will
defend generally the title tc the Property against all claims and demands, subject to any encumbrances of recor.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due thoe principal of, and interest on, the debt
ovideaced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowor shall inciude in each monthly payment, together

$29.00
AL 3%“ TW 9505 #‘/21/93 1‘::.:{3:00

LIYC62CE

with the principal and interest as set forth in the Note and any late charges, an installment of any (s) taxes and special assessments ~ -

levied or to be lovied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance -
required by paragraph 4. 4e

t
Bach moathly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by .

Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full .~
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender ahall hold the amounts collected ins trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), togsther with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymeats required to pay such itoms when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated paymeats or credit the axcess over one-sixth of the estimated payments to subsequent pasyments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficiant to pay
the itom whea due, then Borrower shall pay to Lender any amount noccssary to make up the deficieacy on or before the date the

itom becomes due. cyy

Pago 1 of4 m FHA Itlinols 2!91




93295417

KOS B IERCRDOS B

| ‘UNOFFICIAL COPY




. UNOFFICIAL COPY, _  mams

Ais used in this Security Instrument, “Secrolary® moans the Secretary of Houting snd U het dosignee
In any year in which the Lender must pay s morigagoe insurance premium o the Socrotary, oach month!y payment shall aiso include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lendsr to the Secretary, or (Ii) & monthly charge
instead of a mortgage insurance pumium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage insurance premium with
Lender ocne month prior to the date the full annual mortgage insurance premium is due to tho Secretary, or if this Security
Instrument is held by the Secrotary, cach monthly charge shall be in an amount equal (o one-twelfth of one-half perceat of the
outstanding principal balance due on the Note.

If Borrower tonders to Lender the full payment of all suma secured by this Security Instrument, Borrower's acoount shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance promium installment
that Londer has not become obligated to pay to the Secrotary, and Londer shall promptly refund any excesa funds to Borrower.
Immediately prior to a foreclosuro sale of the Property or its acquisition by Lender, Borrower's account shall be crodited with any
balance remaining for all installments for itoms (a), (b), and (c).

3. Application of Puayments. A}l payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, speciul asscsiments, leaschold paymeats or ground reats, and fire, flood and other hazard insurance
premiums, as require ’;

Third, to interest dis vnder the Note;

Fourth, to amortization < the principal of the Note;

Fifth, to late chargus d.w o7 der the Note,

4. Fire, Flood and Ghis aazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsoquently oreciau. against any hazards, casualties, and contingeacies, including fire, for which Lender requires
insurance. This insurance shall ne .avintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ail improvements on the Property, v sher now in existence or subsequently erected, agsinst loss by floods to the extent required
by the Secretary. All insurance shall be cariisd with companics approved by Lender. The insurance policies and any ronewals shall
be held by Lender and shall include loss puv-.of cluuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lend ir iiamediate notice by mail. Lendor may make proof of loss if not made promptly
by Borrower. Each insurance company cooceined is hercby authorized and directod to make paymont for such loss directly to
Lender, instoad of to Borrower and to Lender joiatly. All or any part of the insurance procoeds may bo applied by Lender, at its
option, either (a) to the reduction of tho indebtedness unvler the Note and this Security Instrument, first to any delinquent amouats
applied in the order in paragraph 3, and then to prer“::ment of principal, or (b) to tho restoration or ropair of the damaged
Property. Any application of the proceeds to the principal thall »~¢ extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such [ aymunts. Any excess insurance procosds over an amount requirod to
pay all outstanding indebtedness under the Note and this Security I7si-ument shall be paid to the eatity legally entitled thoreto.

In the event of foreclosure of this Security Instrument or other trarsfe- of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in twrra chall pass to the purchaser.

S. Occupancy, Preservation, Maintenunce and Protection of the Froperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty as Borrower's prir:ipal residence within sixty days after the execution of
this Security Instrumeat and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unleas the Secretary determines this requirement will cause undus *urdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify ‘anders of any extenuating circumsiances.
Borrower shall not commit waste or destroy, damage or substantially change the *707<:t; or allow the Property (o deleriorate,
reasonsble wear and tear excepted. Londer may inspect the Property if the Property iz-vncant or abandoned or the loan is in
default. Lender may take rvasonable action to protect and preserve such vacant or abandored Troperty. Borrower shail also be in
default if Borrower, during the loan application process, gave materially false or inaccurats ini~ mation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by ‘he Note, including, but not
limited to, represcatations concerning Borrower's occupancy of the Property as a principal residenca. Lf ‘wis Security Instrument is
oo a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title t V.o Property, the leasehold
and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Prutection of Lender's Rights in the Property. Borrower shall pw sl goveramental or
municipal charges, fines and impositions that are not included in paragraph 2. Bosrower shall pay these obligaiions on time directly
to the entity which is owed the payment. If failuie to puy would adversely affoct Lender's interest in the Property, upon Leader's
request Borrower shall promptly furnish to Lendor receipts evidencing these payments.

If Borrower fails to mako thoss payments or the payments required by paragraph 2, or fails to perform any other covenants and
agresments contained in this Security Instrument, or there is a logal proceeding that may significuntly affect Lender's rights in the
Proporty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lendar may do and pay
whatever is necessary (o protect the value of the Praperty and Lender's rights in the Property, including paymeat of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lendur under this parsgraph shall become an additional debt of Borrower and be sectred by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at tho Note rats, and at the option of Leader,
shall be immediately due and payable.

7. Condeamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exteat of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shal! not extend or postpone the due date of the monthly payments, which are reforred to in paragraph
2, or change the amount of such paymeats. Any excess proceedz over an amouat required to pay all outstanding indebtednoss undor
the Noto and this Security Instrument shall be paid to the entity logally entitled thereto.
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9. Grounds for Acceleration of Debt.

(n) Defauit. Lender may, except as limited by regulstions issued by the Secretary in the case of payment defsults, require
immediate puyment in fuil of all suma ascured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy psyment required by this Secusity lnstrumeat prioe to or oo
the due date of the noxt monthly peyment, or
(ii) Borrower defaulta by failing, for s period of thirty days, to perform any other obligaticns contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all sume secured by this Security Instrument if:
(i) All ovpnﬂohbo?ropeﬂy.orlhuuﬁcmmwm:mmgdlmp.nofma?mpeny.ilwldormhuwh
transforred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granies does 8o occupy the Property but his o7 her credit has not beea approved in accordance with the requirements of
the Secretary.
(c) No Waiver. If circumatances occur that would permit Lender to require immediate psyment in full, but Lender does not
roquire such sy ments, Lender doos not waive ita rights with respect to subsecquent events,

(d) Regulation” cf HUD Secretary. In many circumatances regulations issued by the Secrotary will limit Lender’s rights in
tho case of payrien! defaults to require immediate payment in ful! and foreclose if not paid. This Security Instrument doos
not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.

() Mortgunge Not Insved. Borrower agrees that should this Security Instrument and the Note secured thereby not be
aligible for insurance urder the National Housing Act within 60 days from the dats hereof, Lender may, at its optioa and
notwithstanding anything ‘o peragraph 9, roquire immediate payment in full of all sums secured by this Security
Instrumeni. A written state=ont of any suthorized agent of the Secretary dated subsequent to 60 days from the date hersof,
declining to insure this Securit; I:w-ument and the Nots socured thereby, shall be desmed conclusive prooi of such
ineligibility. Notwithstanding the firegoing, this option may not be exercised by Lender when the unsvailsbility of
insurance is solely due to Lender’s failurs to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right w ‘o) reinstated if Lender has required immediate payment in full bocause of
Borrower's failure 10 pay an amount due under 2y ~Note or this Security Instrument. This right applies even afier foreclosure
proceedings aro instituted. To reinstate the Security lue.v:sent, Borrower shall tender in s lump sum all amounts required to bring
Borrower's account current including, to the extont the/ are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and crpenws properiy associated with the foreciosure procesding. Upon
reinstatemont by Borrower, this Security Instrument and tho obiizations that it secures shall remain in offect as if Loader had aot
required immediate paymeat in full. However, Lender is nol rejuired to permit reinstatement if: (i) Lender has accepted
reinstatemont afier the commencement of foreclosure proceedings v ithia two years immediately preceding the commencement of s
current foreclosure proceeding, (ii) reinstatement will preclude foreciorary on diffsrent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien croated by this Security Instneinzar.

11. Borrower Not Released; Forbearance By Lender Not a Wai~.s. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grantod by Lende /s to ny successor in interost of Borrower shall not
operate 10 release the liability of the original Borrower or Borrower's succosyo. in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for ps/ment or otherwise modify amortization of
tho sums secured by this Security Instrument by reason of any demand made by the orisine’ Borrower or Borrower's succeasors in
intocest. Any forbearance by Lender in exercising any right or remody shall not be & waivis of r preciude the exercise of aay right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantr an! agrooments of this Security
Instrumont shall bind and benefit the succossors and assigns of Lander and Borrowor, subject to the s visions of paragraph 9.b.
Borrower's covenants and agrsements shall be joint and soveral. Any Borrower who co-signs this Secrinif; Instrumeni but does not
execute the Noto: (a) is co-signing this Security Instrument ounly to mortgage, grant and convey thut “e-rower's interest in the
Property under the terma of this Security Instrument; (b) is not personaily obligated to pay the sumi setired by this Security
Instrument; and (c) agroes that Lender and any other Borrawer may agree to extend, modify, forbear or mak( ary sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other addrees Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
statod heroin or any address Lendor dusignates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deomed to have boen given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governod by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cluuss of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be given offect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumeat.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.
Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect und recoive all rents and revenues of the Progerty as trustec for the
benefit of Lendec and Borrowor. This assignment of reats constitutes an absolute assignment and not an assignment for additional
wecurity caly.
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If Loador gives notice of breach to Borrowes: (s) all reats received by Borrowsr shall be held by Borrower as trustes for benefit
of Leader only, (o be applied to the sums secured by the Security Inatrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; snd (c) eack tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Leudos's writton demand to the teaant.

Borrower has not executed any prior assignmeat of the ronts and has not and will not perform uny act that would preveat Lender
from exsrcising its rights under this paragraph 16.

Lender shali noi be roquired to enter upon, take control of or maintain the Property hefore or after giving notice of breach to
Borrower. Mowever, Lender or a judicislly sppointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any dofauit or invalidate any other right or remedy of Lender. This assignment of reats of tho Property
shall terminato when the debt secured by the Security Instrument is paid in full.

NO;+-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

17. Foveclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs incurred in pursuing the renedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upos payment of all sums secured by this Security Instrument, Leeler shall release this Security Instrument
without charge to Rorv~wver. Borrower shall pay any recordation costs.

19. Walver of Horueriad. Borrower waives all right of homestead exemption in the Property.

20, Riders to this Secws’.y )nstrument. If oo or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants i cevh such rider shall be incorporated into and ahall amend and supplement the covenants and
agreements of this Security lnstiumr st as if the rider(s) wore a part of this Security lustrumeat.

[Check applicable box(es)]

B4 Condominium Rider O1Graduated Payment Rider 64 Other [Specify)
D) Planned Unit Development Rider O Growing Equity Rider Noa-Owner Occupancy Rider

BY SIGNING BELOW, Borrower accopis and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recordod with it.

Witnessve: N
&4 g'_.g$ A_/,_/‘m L= @\fnoz_ LQ . Cm\{geﬂ (Seal)

BRUCE W. CRIPPS

STATE OF ILLINOIS, COOK Clud’y as:

I, ﬂf ALt LQEAU[*‘“"O , 8 Notary Public in and for said ccanty and state do hereby certify that
BRUCE W, CRIPPS, A SINGLE MAN, personally known to me to be the same person(s) whos~ 1ame(s) subscribed to the foregoing
t, appeared before me this day in person, and acknowledged that  —he'  signed an/’ dei’vered the said instrument as

A.__ free and voluntary act, for the uses and purposes thercin set forth. P .

Given under my hand and official scal, this ___ /S day of _x.?g.‘% X 1993

My Commission Expires: /. z -

?/ 2% /q o Notary Public

This Instrument was prepared by:

LIYCE2E6

SCOTT MALOUF FOR:
Fleet Mortgage Corp.

2500 WEST HIGGINS KOAD, SUITE 725
HOFFMAN ESTATES, ILLINOIS 60198
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __13TH____ day of _APRIL , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dood ("Security Iastrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower's Note ("Noie") to FLEET MORTGAGE CORP. ("Lender”) of the same date and covering the
property described in the Soourity Instrument and located at:

707 CUMBERLAND TRAIL, ROSELLE, ILLINOIS 60172
{Property Address)

The Property Address includes a unit in, together with an undivided interest in the common elemeats of, a
condominium project known as:

CROSS Cw® L

INamo of Condominium Project]

("Condominium Fro'eut”). If the owners association or other entity which acts for the Condominium
Project (“Owness “ur<siation”) holds title te property for the benofit or use of lts members or shareholders,
the Property also luniwiss Borrower's interest in the Owners' Association and the uses, proceeds and
benofits of Borrower's int~.cxst.

CONDOMINIUM COVENAMTS. In addition to the covenants and agreements made in the Security
lnstrument, Borrower and Lencer fiaher covenant and agree as follows:

A. So long as the Owneors (Asso:istion maintains, with a geaerally accepted insurance carrier, a
"master® or "blanket” poiicy insuring all property subject to the condominium documents,
including all improvements (\0'/ ~xisting or hereafter erected on the Property, and such policy is
satisfactory to Lender and pro’id.a insurance coverage in the amounts, for the perods, and
aguinst the hazards Lender requira, including fire and other hazards included within the term
"extended coverage,” and loss by fiood; > the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of tais Security Instrument for the monthly payment to
Lender of onc-twelfth of the yearly prem’an installments for hazard insurance on the Property,
and (i) Borrower's obligution umier Parag:#;h 4 of this Security Instrumont to maintain hazard
Insurance coverage on the Property in deemex! at/2fied to the extent that the required coverage Is
provided by the Owners' Association policy. Boir:wer shall give Lender prompt aotice of any
lapse in required hazard insurance coverage and of (ny loss occurring from a hazard. In the event
of a distribution of hazard insucance proceeds in lizu of restoration or repair following a loss to
the Property, whether to the condominium unit or to the com on elemeats, any procoeds payable
to Borrower are hercby assigned and shali be paid to Lewd=r {or application to the sums secured
by this Security Instrument, with any excess paid to the entity irjaily ontitled thereto.

Borrower promises to pay Borrower's allocated share of the commeo:: xnenses or assessmeonts and
charges imposed by the Owners Association, as provided in the condumirium documents.

If Borrower does not pay condominium dues and assessments when due/ then Londer may pay
them. Any amounts disbursed by Lender under this puragraph C shall becams. sdditional debt of
Borrower secured by the Security Instrument. Unicss Borrower and Lender s 0 W other torms
of payment, these amounts shall bear interest from the date of disbursement at'th2 Note rate and
shaill be payable, with interest, upon notice from Lender to Borrower requesting pay mer!.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Ca—\/\/\&,(. w ) C/\A.,(};g) * (SBAL)

BRUCE W. CRIPPS

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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