'UNOFFICIAL GORY s 5 -

- DR, LOAN NO. 02—45814 21 ‘ . This mstrumcnt ‘was prcparcd by L :
. ! Elaine M.. Vedder = . -
M GMJ Hoyne Savings Bank: . .
). 4786 M. Mllwaukee Avenuc
TG  Chicago. 1L 60630

Box 297

‘23295553

Thls Mortgngt' (“Securlty Instrdment"] is gwcn on...;..:
19, 93 'I’he mo.ig Ag,nr is 0.0 MNE M. MIGLIORE _‘divorced and .not; since

I T T T L LT Ty LR TR OO PR savireienn . wh:ch is orgunlh. and o qtln;,;-"-f-
............ teve.o.., and ‘whose nddress is. ... ‘. -, .4?86 Milway '

.'..dated the same dale as :hls Secunty lnSh apaat (“Note,\)' ‘which prowdes t‘or monthly pnyments : wsth
if not paid cather. due nnd payable ‘on.... Juap lﬁt.s 290.3 .......................

- and modlﬁt.nuons (b) the paymeni ‘of, all othcr sure, w:th mtere.st ndvanced under pnmgmph s to p
. of thls Secunly Instrument and (c) the perfurmance TN ormwers convennnla and ngreemcms

: Lots 1. and 2 in :Blcclr. 2 :Ln Resubdivision of Tots 9 ta 14 in Caroline Fiene . T

. Subdivision of the South 50 acres: of the East ?a'Lf of t:he North Ea SV

.of Section 31; Ton :

‘_Heridian, in Coo%

i IL_Eu,rur'E;“"'@’p*g’S

IAPR 21 PH s 1,7

REAL ESTATE- TAX INDEX NO _03_-11_—_235-0;3 and- 03-31-225-014

“which has the addrcss pf vai .9.!3.6. .$99Fh..fe'hest...‘!l§‘a..?§ 1ington, He'izhtsx - ,
. reet . iy
'lilino:s ...... 50‘105 L (“Propcny Address™); -
lz-ll’ C°d¢l o

TOGETHER WITH all the xmpruvemcnts, now or hereafter erected on the propcrty, and aIl eascmcnts, ngh ap- .
purtenances,. rénts, royultics. mineral, ‘ofi ‘and ‘gas rights and proﬂts. water rights, and ‘stock:; and all. l'ixtm’-es ow., -
or hereafter a part of the property. All replacemems and additions shall.also be covered by thls Sccurity Ins '
All of the t‘oregomg lS referred to in this Seéirity Instrument -as the ”Propeny " :

BORROWER COVENANTS that- Borrowcr is-lawFully seised. of the es:ate hereby conveyed am:! hag the n;hz to n'or-'
tgage, grﬂnl and convey the. Property and that the Property is uncncumbered except for, i:es of rccord
Borrower wearrants and . will .defend gene-*ally the' mlc to the Peopcrty ugalnst allt clmms and- ernands; subject to
any encumbranccs ‘of record. : -

. “THIS Secunl‘rv INSTRUMENT co-nbines uml‘orm convenams for national use and no-:-unl!‘ormtc vgn‘a_mé‘
‘ iimited variat!ons by. ,iutisdiction to consmule a unlform security Instrument covering real property Bt

o
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i Lender required uNi r{:@ak Lgi @‘@Rd\{thl ecu ty lnstrumcm. '
Barrower shall pay the premiums required 10 maintain the insu et umﬂ’suci‘? U e rcqulremem, e

~ for the insurance terminates ir: accardance with Borrower's and Lender’s written’ agreemem or. upplicnble law, "
- _B. Ingpection, Lender or its agent may make reasonable entries upon and inspections of: the Propert J.;ender-

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cduse for the .

. 9, Condemnation. The proceeds of any award or.claim for damages, dlrect or consequential. in: ccnn,’
any condemnation or other taking part of the Property, or for conveyance in lleu of condémnation; ata.
signed and shall be paid to Lender. L

In the event of a total takmg ‘of the Property. the proceeds shall be applied to the sums secured bv 1hls Securiiy
Instrument, whether or not then due, with any excess pald to Borrower, Inthe eventof a partial raklng of the Pro».--
perty, unless Borrower and’ Lender ojherwise ngree in writing, the sums secured by this Secur!w Instrisment ‘shatl
be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total: amount of the sums
securad immedialely before the taking, divided by (b) the (air market value of the Property immc::l}ntely before the
taking. Any balance shall be paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower ‘that.the conc{emnor at‘rers‘, .
to make an award or settle a claim for ‘damages, Borrower fails to respend to Lender thhm 30 day:‘.after the ¢ S
the notice s given, Lender is authonzed to collect and apply the proceeds, at its optmn, either 10 restorauon orrepaxrr o
of the Property or tothe sums secured by this Security Instrument, whether or net then diie.: o

Unless Lender and ‘Borrower otherwise agrée in writing, any application of proceeds to’ princrpal shall not ex-_ to
tend or pos:pene the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount S
af such paymints ‘

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the Llrne for payment ar modrﬁca- :
tion of amortizalion of the. suims secured by this Security. Instrument granted by Lender. l.o any successor in mterestf .
of Borrower ‘shall ael 2oerate ta. rclease the liabitity of the priginal Borrower or Bonrower §.succes5orsin interesr
Lender shall not be réquired 1o’ commencs proceedtngs agalnst any successor In interest or reﬁuc toextend ume for
paymeént or otherwise moally nmurtxzatlon of the sums sccured by this Security Instrumem by reason ofany desmmd
made by the origmal Borrr «eroor Borrower s successors in-interest, Any forbearance by Lender in. exerc!sing sny-
nghl or remedy ‘shall. not be'n waiver of or preclude- the exercise of any right or remedy

11, Successors and Assizrn: 8ound; Yoint and Several Liability; Co-signers. The conenants ‘and agreemen}s uf .
this’ Secunly lnstrumem shall bindand bem:t" t the successors and assigns of Lender and Bormwer, subject to the
provxsrons ol paragraph 17. Borro“e' 5 covenants and. agreemems shali be Jomt and several. Any Borrower w 0
co-signs this Secirity lnslrumen! but does not execute the Note: {a} is co-signing this Seeurity lnstrumem 3 .
MOortgage,. grant and convay !haz Borrovier 's interest in the Properly under the terms ‘of this Secunty Instrumem‘n_ Ce
(b) is not personally ‘obligated to pay the suras secured by this Security lnstrument; and [c) agrees; that Lender and' .
any other Borrowar may agree to extend,’ -me4ily, forbear or make any accommodatmns with: regard to’'the: tcrms -
of this Security Instrument or the Note withour«hal Borrower's consent, .

12. Loan Charges. If the loan secured by this § ecurity Instrument is subject tc a law whrch sets maxrmum loan
charges, and that {aw is finally’ mterpreted so that thenttrest or other loan charges collected’ or1o be. coilected-rn" ‘
connecuon with the’ loan exceed the. pcrmllted llmlls, !ucn fa) any such loan charge: shall be reduced by "the amo o

cipal owed under the Nore or by makmg a direct payment to E O'n..Wel" If a refund reduces pr
will-be treated ‘as a partial prepayment without any prepayment chorge under. the Naote,” .

13. Legisintion Affecting Lender’s mghu. 1l epactment or exp.raiion of applirable laws-has rhe -tl‘ecr of render- =
ing any provision -of-the Note' or rhzs Security lnstrument unenroreeao}e ao-"\rding to:its terms; Lender, it its optlon,'.
may require’ ‘immediate plyment in fullof all sums sécured by this. Sectirily lnqtru' oke any; remedics'_ .
permmed by. paragraph 19, 1f Lender exercisés this option, Lender shall take ih” steps specrf‘ed in the second’ parngraph_ o
of paragraph 17, .

14. Notim Any nuuce to Borrower provrded for in. thls Security inslrumr rt nsall be gw - 'by de!ivenng it or

16. Borrower's Copy. Borrower shall be gwen one con fofmed copy of the Notc ancl of rhls Securrty nstrum :

17. Transfeér of ihe Property ora Beneﬂchl Interesi in Borrower, [f atl or any’ partof the Property or any m- .
terest in it is sold or rransrerred (or if A beneficial interest in Barrower is’ sold or: transl‘erred and Borrower is. npt.
a natural” person) without Lender’s prior written consent, Lender may, at its opuon,\rcqurrc :mmedlate paymem'{z' .
in full of all sums secured by this Sewrily Instrument. However, this option: -shall not be exercised by Lender if exer-
cise is prohibited by federal law us of the date of this Security Instrument. o

- Il 'Lender exercises this-option, Lender shail give Borrower notice of acceleration. The nouce shali prowdc N
period of not less than 30 davs from the date the natice is delivered or mailéd wnhm which: Borrower must ‘pay:all’
sums secured by this Secuirity instrument. 1f Borrower fails to  pay these sums prior. to rhe explratxon ‘of rhis period g
Lender may invoke any remedies permitied by this Security instmmenr without further notice or demand’ on'B’ rrower =

18, Bomwer s Right to Reinsiate, I Borrower meets certain conditions, Borrower shall‘havc the:figh 3
enforcetment of Lhis Security Instrument discontiiued at any time prior to the easlier of:(a)'5 days (or gk
period as applicable Taw may specify for relmialcment) before sale of the Propcrty purwa -r'y power of salc
contained in this Security lnstrument or (b) entryof a judgment enforcing this Security ‘Instrumesit. Those cond}--.
tions are tha! Borrower: (a) pays Lender all’ sums which then would be due under this: Security lnsrrument and the
MNote had-no acceleration occurred; (b) cures any default of any other.covenants or agreements' {c) paysall: expenses'-‘
incurred in enforcing this Secirity tastrument, including, but not Hmited to, reasonable-attorneys’ fees; and (d)’ takes
such actioni as Lender may reasonably require to assure that the lien of this Seeumy Instrument, ‘Lender's: nxhrs
in the Properly and Barrower's obligation to pay the sums secured by this Security ln.szrumem shall: eomlnue uwn- -
changed. Upon ‘reinstatement by Borrower, this Security lnstrument and the’ ob!igations secured hereby shall” remain L
fully. effective as if.no acceleration had occurred However. lhis nght to reinstare shal! not nppty in rhe case’ B
Leleration und' _peragraphs 13 or 17 : :
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