S/3¥2822

UNOFFICIAL COPY

DEPT-11 RECORD, T $31.%5

T0G1)  TRAN (222 (4/23/93 Aie4%00

$428¢ ¢ N~9I3-229TDI)
(00X COUNTY RECOKDER

*® & » @

[Spuce Abave Thiv Line Far Recording Duta)

MORTGAGE

THIS MORTG AGE ("Security Instrument™) is givenon— anpi] 6, 1993 9 Fy
The mortgugar is poral'd Smith and Carol Ann Smith, his wife 3‘.'95020

"Borrower”). This Security Instrument is given to
AssocC.

Firast National Bank of 7llinois, a National Banki

which is organized and existing under 5is laws of  United Statas of America » ) whowe address is
3256 Ridge Road, Lansing, Ziiinois

(“Lender”). Borrower owes Lender the principal sum of

Three Hundred Twenty Five Thousaid and NO/100~

Dollars (U.S. 3 325,000.00 ). This ¢=Ut4s evidenced hy Borrower's note dated the sume date as this Security
Instrument ("Note”), which provides for monthly payment= with the full debi, i not paid eariier, due and payable on
Jiaee 1, 2003 . This Security (nstrament secures o Lender: {g) the repayment of the debt

evidenced by the Note, with interest, and all rencwals, extensiins and modifications of the Note; (b) 1the pnyment of all other
sums, with interest. advanced under paragraph 7 to protect the seedrity of this Security Instrument; and (¢) the performance of
Borrower covenunts and agreements under this Security Instrumeri a«.d the Note. For this purpose Borrowcr does hereby
mongage grant and convey to Lender the foliowing described property ‘ocated in

Cook

'

oo County, Hlinois:
4".|1“.'=;'|. *

Lot 1 in Block 2 in Oak Clen Ridge Subdivision of Lot 2 ‘of Rlock 2 and Lot 1 of
Block 3 in Oak Glen Park Subdivision of the East 1/2 of the “=st 1/2 of the Northweset
1/4 of 3ection 31, Township 36 North, Range 15, East of the Phind Principal Meridian,

in Cook County, Illinois

02056¢6

P.1.N. 30<31-113-001

i

which has the address of 2343-180th Street Lanesing
[Steeet) {Chty}
inois 60438 (“Property Address"); @ k
(Zip Code)
ILLINCHS: Singie Famnily - Fanple Mae/Freddie Mac UNIFORM INSTRUMENT Fom'.}ou 990 1vaye § of 8 pages)
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periods that Lender tequires. The insarance carriers providing the insurance ~holt be chosen by Borrower subject 10 Lemler's
appraval which shali not be anreasonubly wahhield. 15 Borrower fails 1o maintain coveruge described above, Lender muy, i
Lender b aplion, obtain coverage W patect Leaders riglis ia the Propeny in accordunce with psragruph 7,

All insurance policies and renewals shall be aeceptable (o Lender and shall include o standard mortguge clatise, Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shail promptly give to Lender alf receipts
of paic. premiums and renewal aotices. In the event of loss, Borrower shati give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of lous if not made promptly by Borrawer.

Unless Lendler and Borrower officrwise agree in wiiting, insurance proceeds shatl be spplicd w restoration or repair of
the Property damaged, if the restoration or repair is ccanemicely feasible and Lender security is not lesvened. I ihe
restoration o repair is pot cconomically leasible or Lenders security would b lessencd, the insuraice proceeds shall be
appliei] o the sums secured by this Security Instrument, wheiher ar not then due, with any excess paid to Bortower,
Borrower abandons the Property, or does noi answer within 3¢ days u notice from Lender thoy the insurance carrier hus
offered 1o seftle a claim. then Lender maay colleci e insurance proceeds,  Lender may use the proceeds to repair or restore
the Property of 1o pay sums secured ty this Security Instrument, whether or not then due. The 30-day period will begin wlien

COPY

v 2

the netice s given,
Unless Leldey and Burrower otherwise agree in writing, any applization of proceeds o principal shall not extend or

postporic the due gie of 1he mouthly puyments referred 1o i parggraphs 1 and 2 o clinge the amount of the payments. I
under parugraph 21 26¢) Propenty s acyuired by Lender, Borrowers right o any insurunce policies and proceeds residiing
from damage o the Prozaity prior to the acguisition shall pass 10 Lender to the extent of the sums secured by this Security
Instmment immediately giracto the acqusition,

h. Occupancy, Pressvestion, Malatenance and Protection of the Property; Borrewer’s Loan Application;
Leascholds. Borrawer shall ocoapy, establish, and use the Propeny as Borrower's principal residence within sisty says sfier
the execation of this Security Inscament s shalt continge to oceupy the Property as Borrower’s principal residence for m
lewst one year alter the dite ol ovcupancy, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheid, or unless exteniszang cireumstinces exist which are beyond Borrower’s control, Borrower shall no
destroy, dumage o inpair the Property, allew D Propenty 1 deteriorate, or coinmit waste on the Propeny.  Borrower shalt
be in default if any forfeiture action or proceeding, whether civil or criminal, is beges that in Lenders good faith judgment
could restt 0 Jorfeiture of the Property or atheoease materindly impair the lic created by this Secarity lastrument or
Lenders securily imerest. Borrower may cure suchazaaull and reinsinte, us provided in puragraph 18, by causing the action
or proceeding to he dismissed with a ruling thai, in Larder’s good fuith detenninmion, precludes forfeiture of the Borrower's
interest in e Property ar ather maerial impainnent of the en created by this Secority Snstrument or Lender’s socurity
inlerest. Borrower shall adso be i defaull it Borrower, during the loan application process, gave materiafly lafse or
msvcurse information or staemenis 1o Lender (or Tailed o provide Lender with any materin! information) in connection with
the logn evidenced by the Note, including, bt not limiled 1o, epresentations concerning Borrowers occupaney of the
Property as a principal residence, 11 this Sccurity Instrement is on asearebold, Borrower shall comply with all the provisions
of the feuse. 1f Borrower acquires fee title 10 the Property, the leasekoldand the fee title shall not merge untess Lender agrees
to the merger in writing,

7. Protection of Leader’s Rights in the Property, i Borrower fidls 10 performy the covenants and agreements
contnined in this Security lnsteament, o there is a legal proceeding tht miay Zrenificantly affect Lenders rights in the
Propeny (such as a proceeding in bankrupacy, probate, for condernation or forfeitire or (o enforee Juws or regulations), then
Lencier miy Juand pay Yor whate-er is ecessary o protec) the value of the Propersy sind Lenders righis in the Propeity.
Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity Instrumen), appenring
i court, paying reasonable aflomeys’ fees and entering on the Property 1o make sepairs. Although Lender may tuke action
unier this paragraph 7, Lender does not kuve to do se.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrawer secured by this
Secyrily Instrument. Unfess Botrower and Lender agree o other terns of payment, these amounts sha) oear interest from the
dute of dishurseinent ai the Note rate and shall be puyoble, with interest, upon nutice from Lender lo/2oyrower reguesting
pityracnl,

8. Mortgage Insurance. If Lender required thiorigage insursnce as a condition of making the loansecured by this
Security Instrument. Borrower shall puy the premiums required to maintain the mortgage insurance in eifect. [If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borcower shall pay dhe
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substuntially equivalent © the cost ta Borrower of the mongage insurance previously in effect, from an sliemate mongage
insurer approved by Lender, {1 substandiidly equivilent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yeariy mortgage insurance premium being paid by Borrower when the
insutrance coverage lapsed or veased 10 be in effect, Lender will sceept, use and retain these payments i & foss reserve in lieo
of mortgage insuiance.  Loss reserve payments may fio longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insuser approved by Lender ugain becomes
uvailable and is obiined. Borrower shall pay the premiums required (o maintain mongage insurance in effect, or to provide a
Joss reserve, untif the requirement for mongage insurance ends in accordance with any wrilten agreement between Borrower

and Lender of applicoble law.
9, Inspection. Lender or its agent may mutke reasonable entries upon and inspections of the Propenty, Lender shall

pive: Borrower notsce at the time of or prior (o an inspection specifying ressonable cause for the inspeciion,
10. Condemnation. The proceeds of any award or chiim for damages, direct or consequential, in connection with any

Single Family -- Funnie Mee/Freddje Mue UNIFORM INSTRUMENT -~ Uniform Cavenants %0 (ouye 3 of O puagesi

Geend Ladee Buninens Form, ine. I
To Ocutr Caf: 1800530 5303 12 FAX 6167011131
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upplicable taw may speeily for reinsttentent) hefore sule of the Property porsuin to any power of xilo contiined in thi
Security Insirument; or (b entey of o judgment enforcing this Security Instrument.  Those conditions are that Borrower: (1)
pays Lender all sums which then would be due wnder this Security Instrument and the Note as if no aceeleration had
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrument. including, but not limited to, rensonable attorneys” fees; and (d) takes such action as Lender muy reasonably
require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Boirrower’s obligation 1 pay the
sums sccured by this Security Instrument shall conlinue unchunged. Upon reinstatement by Borrower, this Sceurity
Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this
Fight to reinstate shali not apply in the cuse of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold ane or nore times without prior notice W Borrower. A sale may result in a change in the entity
(known &s the "Loan Servicer”) that vollects monthly payments due under the Note and this Security Instrunent. There nlso
may be one er more changes of the Loun Servicer unrclated (0 a sale of the Note. I there is o change of the Loun Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable faw. ‘The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wil
alvo contain any siter information required by applicable faw.

20. Huzsroous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or releass of any
Hazardous Subskirices-on or in the Property.  Borrower shall not do, nor wllow anyone else (0 do, anything affecting the
Property that is in vialzen of any Environmenta) Law. ‘The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property 0f «mnall guantities of Huzardous Substances that are generally recognized to e appropriate 1o nonnal
residential uses and o mairteance of the Property,

Borrower shall promptly giv Lender written notice of any investigation, ciaim, demand, lawsuit o other action by any
governmental of regulatory agency or private parly involving the Propenty und uny Huzardous Substance or Environmental
Law of which Borrower has nciual knowledge.  If Borrower lekrs, or is notilied by any governmienial of regulidory
authority, thal any remaoval or other recdiation of any Hazardous Substance affecting the Property is necossury, Borrower
shall promply take all necessary remediai actinns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substunces by
Environmental Law and the following substancss!) gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvenls, matciizis containing ashestos or formaldehyde, and radioactive materinls. As
used in this paragreph 20, "Environmental Law” meazs federal laws and laws of the jurisdiclion where the Property is located
that relale to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noiiceio Borrower prior to acceleration followlng Horrower's
breach of any covenant or pgreement in this Security Instruzazat (but not prior to scceleration under paragroph 17
unless applicable law provides otherwise). The notice shall spect’y= (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 36 days from the date the notlce 1+ plven to Borrower, by which the defuult must be
cured: and (d) that fatlure to cure the defaull on or before the date spe<ified in the notice may result in ucceleration of
the sumw secured by this Security Instrument, foreciosure hy Judiciai procesZing and sale of the Property. The notlee
shall further Inform Horrower of the rlght to reinstate after accelerution nd the right to assert In the foreclosure
proceeding the aon-existence of o defaull or any other defense of Borrower i acceleration and foreclosure, If the
defuult is not cured on or hefore the date specified in the notice, Lender a1 i3 cotion may require immediate puyment
in full of all sums secured by this Security Instrument without further demand and may foreciose this Security
Instrument by Judicial proceeding. Lender shall be entitled to collect nil expenses fi.curred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees anJ costs of title evidence.

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shu! releasc this Security
Instrument without charge to Borrower. Boerrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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