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) THIS MORIGAGE (*Securlty Inwrcavat’y s givenan Sprid 18, 1988 . . ‘Thoworgugath
PETER P. SRONAOR 24.° 0 ANNEC. SROWAON, HUSBAND AND YIPR

("Bortowe’s: This Secusity Instrumens s givee 10 LINGOL% NORTSAGE & PUNDING COAP.
SN o )4 + DEPT-01 RECORDING $31.50
\ | R - | THO000 TRAN 075%,64/21/93 1515100

o WY BERR-29L47G
| , oo . .3_-3&01@ by RecoroEs ,
Wwhict 1s organized and existing under the laws of THE STATE GF [LLI401S , and whoso
stieeda iz 870 B. WIGGINS RD. o182 = Yy
_ SCMAUMBURG . TL GOt7S S : ("Lende”}: Borrowor owcs Lendor the principal sum of
Fcr'fy Tmu'ﬂﬂ ’ﬂd "ﬂ['}ﬂﬂ A 40l A 0 08t Y N 0 0t U 0 e 0 e R AR 2 A VR S T U0 P U D s e o o
AR ' SREEE : Dallery (US. % 40,006.00 - )
Thir debt in avidenced by Borrowes's note dated tho same. date as this Security Instrumert {' Nnto"), which provides. for montidy :
paymenis, with the full debs, i not paid serlier, due and payable on Ney 1, 200 . Thia Socurity
Insrrument secures to Londer: (a) the ropayment of the debt evidencod by the Mote, with intores., o7 all ronewnls, extonsions and
madifications of the Notes (b) the payment of all other sums, with interest, advanced under paragraph 7.0 protoot the security of &
this Secuiity inyrument; and (¢) the performance of Burvowes's covenants and agreaments ungder this Socurity Instrument and the
Nots. For this purpose, Borrower does hereby morigaga, grant and convey o Lender the following deacr’or) scoperty locwied in
o ' ¢gox . <ounty, llinots:
P LW, @ 24-21-203-01% :

LEAAL DESSATPYIONL . :
LOT &1 XX ROAERT BARTLUTT'R LILER AZAEET OARDEN MOWREITHE, A SURDIVIAIOM OF THE

NE4T A/2 OF THE NORTH XAST 1/4 AMD THE WENT 10 ACREZ OF THE EALT }/2 OF THE
HO:TH ;:MIT 1/t OF AESTION 11, TOWNSHI? 37 HOATH, RANOR )}) EAGT OF TR THIRXD
PRINCIPAL MERIDIAN, (BACEPT THE FOLLOMINGY THAT PART CONVEYED T0 THX CHICAGO AND
CALUMENT TERMINAL RAJLROAD BY BEZD., DATED JULY 17,1889 AND RCORDED JULY 29, iR69
AS SUCUHENT 1134435 AND KXCEPT THAT PART CONVAYLG iv THE BALTINORR AHD OKIO
CHIUAGO TEANINAL RAILROAD BY DRED GATED JUNR 34, 1929 AND RECORDED JULY 1, 1P2P
Al DUCUKENT #10416068, RND EXQREFT THAT PORTION OF PAENILXS DEDIONIRD FOR 111TH
STREAT MY INDTUMMNT MECOADED DECENARRA 6, 19J0 As DOCUNBNT #10604263, ACCORDING
10 THE PLAT THRAZON REQORDED NGQUENNER &, 1344 As Dﬁﬂ!ﬂlﬂ 13391300, N oON

o L CRRMEL, TLLINOXS.. T ST .
which has the sddress of 11229 $. LECLAIRE : o WORYH : {Siroat, City},
Hiinois - 80482 - {"Property Addross™); ' v L

: ' Zp Code) .+ S , Faim $014 9/50
CALLINOIS - - Single Family - RFannie Eee/Fraddls Mao UNIFORM INSTRUMENT N Paga 1ot d 5 noniagd §/01
: @-ﬁﬂtli {R10K) . T VMPROATGAGY FOAKE + 131312608100 . {B00)811 7291 ' M L .C,;.
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¢ a6 Hazard or Property Insurance. Borrowar shall keep the improvements now buxisting or herufier erected on the Property

- ingured against koss by ire, hazards included within the term "extended coverage” and any othor hazards, Including foods or

o flooding, for which Lender requires insurance. This insurance shall bo mainained in the ameunte and for the periods that J.onder

o rouires, The insurance carrier providing B insuranco shall ho chosen by Barowar subject to Londer's approval which shall nat

" i unteasonably withheld. 1f Borrowor fails to maintain coverge described above, Londar may, at Lender's opion, obtain
cavarage lo goioet Lender’s rights in the Property in accordance with paragraph 7. -

Adl msurmncs policies and renewsls shall be scceprable to Lender and sha!l include a siandard morigage clauso. Lender shall
have the right 1o hold the policies and rcnowals. If Lendec requires, Bomower shall promptly giva  Londer all receipts of pald
precniums and roewal notices. In the aveat of loss, Boerower shall give prompt notics to the insurance carrier and Lender. Londer
may mako proof of loss if not made pernpily by Borrower,

_ Uniess Lender and Bortower athorwise agrec in writing, insuranco jrocoeds ahnll be epplicd 10 restoration or repair of the
Propeety damaged, if the rmstoration or mopalr is economiculiy feasibis and Lender’s sacurity ks not fessoned, 1f the restoration of
ropair &8 not economically feasiblo of Lasider’s security would be tessencd, tho insurance procoeds shall be applied to the sums
seenced: by this Security Instrument, whether or nat thent due, with any excess paid to Borrower, If Burrowor abandans tho
Froperty, of docs not 7asver within 30 days & notico from Lender that the insurance carrior has offored th sellls A olaim, then
Lender muy colloct the ins:sanco proceeds. Lender may uso the proceads to rapair or fogtors the Property or 10 pay cums sovured
by this Security Instrument, whether o aot then due: ‘The 30-day poriod will begin when the natice ls glvar,

tha due dase of the monthly paymans reforred 10 in parugraphs 1 and 2 or change tho amount of the paymonts. If under purmgreph
;,‘ 21 the Prapenty is wquired by Lotder, Borrowes's right (o any ingurance policioa and peococids rosulting from damaye 1o the
4 Pe.,pcety. prior 0 the scquisition shali r2zs to Lender 10-tie extont of the sums socnredd by chis Seoutity Inssrument immodiatoly
3 [wior iy the acquisidon. - : ‘
: 6. Occapancy, Preservation, Mainieoaue: utud Frofection of the Property; Borrower's Loan Application Laasshokds.
Borrowes shall vecupy, establish, and ves the Prepen s Rorowet's principal rosiderico within alxty days afier the oxecution of
" (his Security lnstryment and shall continue (@ 0CCuEy 2+ Progirty es Borvowee's principal residonce for at loast one year alter tho
B date of necupancy, unjeas Lender otherwiso agroex Ly writing, which conpont shali ot bo unreasonably withhiald, or unlces
xiengaiing circumstences exiat which are beyond Borroser’s eonirol. Borrower shall not destroy, damage or impair the Proparty,
alkw the Property to detoriorato, of commit waste on the Prossety, Borrower shall bo In dofuuls If ny forfeiturs actlon of
proceeding, whether civil of critninal, i bogun that i Lander’s good fath judgmont coutd sesult In forfelturs of the Property of
otherwise materinlly impalr the lien croaud by this Sccurity Instniment or Landar'a security intoceat. Borrawor may curs sich &
default and rednstatd, a9 peovided in paragraph 18, by causing tho getna o proceoding to bo dismissed with s ruling tht, in

Leniker's good fuith deisrminadon, proclides forfciture of the Borrowse's In.ereat in the Property or othor material impalrment of

ths Hen creatsd by thi Socurity Instumant vs Lender's security intorust, Bo o wer shall alo bo In delault it Borrowee, during tho

loan sppHeauen jrocoas, gave malerially falvo or indocuraie information of siaemen:s to Londer (or failed 10 provide Lender with

i any ‘marqal mformation) in connection with (he oen evidenced by the Noto, Inciwding, but not limited i0, ropreasutatlons
B conceming Bomowee's occupancy of the Property a8 & principal cosidance, L{ thia Secirliy Inatrurmont it on a leasshald, Borrower

notmergo uniess Lender agroes to the morger i writing.
9, Protaction of Lendee’s Rights i ¢he Property. 1€ Bagrowor fails o perfonn the covenanis and agreomants conwined in
(hiy Security Inatrument, or thore is & logel prococding bask may significantly affoct Lendor's righia in the Proporty (sich as o
prooseding in bankrapicy, prodaw, for condoemnation of toedelnuro DY ¥ onforce laws of regulations), thea Landes may do el pay
for- whover 14 nodeasary b protect the vakue of the Property and Londer's rights in the Property, Leialzc' nctions may include
paying any sums sccured by & lien which has priarity over thix Seeurity lostrument, sppoaring in cova, paying reasonable
amymeys’ fecs and entering on the Property W make repairs, Although Lender tnay teko acton under thls pexgraph 7, Landor
does not have to do #0, :
© Anay snounts dishursed by Lender undor thix paragreph 7 shali become sddional dabt of Borrowor secured by hias Soturity
Instument. Unlexs Borrower and Lendor agres (0 othor (s of payment, thoso amounts shall bear intorest from the dato of
disburseriont &t the M-to rate end shall bo payable, with inweest, upon notiie feom Londor o Bareawir roquestiug paymieit.
& Movts=;« tmsurance. [f Londer required mongage insaranco @3 a condition of making the loan socured by this Securlty
v, Borowes shall pay the promiums: coquiced W mulataln the mongage insuranco in offect. If, for any roason, tho
© tnangags instranca coverage required by Lendot Inpacs OF c08306 W bo in offect, Borrowor shall pay the promiums roquirad to
obaln covenye subatantally equivalent (o the mongsge insuranco proviously tn offect, ot & comt substantially oquivalent to the
cost 10 Bomower of the mortgags msurance meviowmly in offocs, from an alteenals moriguge insurer approved by Lender, 1€
tubspntially oquivalent MOFIZage INSUrance Coverago: s not available, Borrower shall pay to Lender cach month & sum oqual (0
oric-twelfth of the yearly mortgage insurance presnlum being paid by Bovrower whon iha insurance covorage lapscd or consed to
be in offect, Lender will accept, uso and votnin theso payment? 4s & loss reserve in lisy of mortgage insurancs. 1.08s roserve

gt comply with all the provisions of the loaso. if Borrower acquires foo titlo to tho Propay; the leascholl and the foo title shall -
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"= 46, Baxrower's Copy. Barower shall be Elzcn one conformed copy of the Note knd oﬁlhts_Sccur_iiy' Instrument,

.17, Transfer of the Properolr\! or a Beneficial Interest in Bosrower, 1f aill o any part of the Proparty or any Interost in it ls
- g0ld or wansferred (or if a benoficial interest In Boerower is sold or transferred and Borrower is not a natwral person) without
. Lendar’s prior written consent, Lender may, at i aption, require irnmediate payment in full of all sumg secured by this Security
gx.-;mlgnc?n Howevet, this option shall not be exercised by Lender if exercise is prohibited by fodernl law'as of the date of this
Jdecirity Instrument. ' ‘ ‘

1§ Lemulor exercises this cﬁon, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not less
than 30 days from the dats the notice is delivered or mailed within which Rorrower must pay all sums secured by this Security
Instrymesit. 1 Borrower fails W pay theso sums prior 10 the expiration of this paviod, Lendor may invoke any remedies permitied
by this Securily Instrument without fusther notico or desnand on Bosrowes.

18. Borrower’s Right o Reinstate. LI Bomower mects certaln conditions, Borrower sheft have the right v have
enfarcemen: of this Sccuri? Tnstrument discontinued at any time prior to the earlier of* (a) § days (or such other period as
applivable kaw may specify for reinstatement) beforo salo of the Property pursuant to Ay power of sale contained In this Sacuﬂtr
Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrowaer: {a) pays Lender al
wms which then would be dus under this Secusity Insirument and the Noto as if no acceleration hat occurred; (b} cures any
default of any other covenanis or agrecments; 5(:} pava all expensos incurred in enforcing this Securlly Instrument, including, but
nof liraited to, reasonable attomoys' foes; and (d) takes such action as Lender may reasonably require o assure that the tien of this
Security Instrument, Leader's rights in the Property and Bomower's obligation 1 pay the sums sccured by thiz Security
Instrament shall continue unchanged. Upan reinststement by Borrower, this § Instrument and the obligations secured
heraby shall remain fully oZfcctive 88 if a0 acceleration had occurred, However, this right to relnstate shall not apply in the case of
accokeeation under parngm,c,’. %

" 19, Sae of Note; Chargs o/ Loan Servieer, The Noo or a paridal interest in the Noto (ingsther with this Security
Instrument) may bo sold one ar mur times without prior notico to Borrowsr, A salo may result in a change in the ondt{”(know
a8 the "Loan Servicer”) that coliecty mrmymnu due under the Note and thig Socurity Instrumant. There also may be oné or
moce changes of the Loan Servicer uns=lated to a 3alc of the Notc, Tf thecs is a charge of the Loan Scervicor, Bomower will bo

given written notice of the change in accor’ance with pas h 14 above and applicablo law. The notice will stato the name and
gddress of the new Loan Servicer and the drigss (o which payments shouid bo made. The notice will also conteln any other
informatics roquired by applicable law.

35, azardous Substancss, Borrower shai nol cause or permit the prosence, use, disposal, storage. or rolease of any
- Hazardous Substances op or in the Property. Barvowss vhall not do, nor allow anyone olsa to do, anything affecting the Propeny
2 that iy in violation of eny Environmenial Law, The maraing two sentances shall m:p%lz 10 the presence, use, or storage on the
. Propeny of smail quantities of Hazardous Substances L ure gonerally recognized 10 he appropriaie 10 norma) residential uacs
. apd to mainterance of the Property.
Howower shall prompiy give Londer writen notice of ay ivvestigation, clalm, demand, lawsult or ather sction ‘sz any
. governimenal or mg.:nmnry ency or privals party involving the-Property and any Hozardous Substance or Environmental Law
of witich Bosrower has actual know , If Borrower learns, or i3 0cd%icd by any govornmental or regulatory authorlly, that an
removal or othei' remediation of any Hazardous Substancs affecling (ae. eoperty i3 necessary, Borrower shall prompy tako all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thoso subsances definod as tozic or hazardous substanicos by
Environmenisd Law pnd the following substances: gascline, kerosene, c'hic flammable of toxic pouoleumoducu. xic
pestickles and herbicides, volatile solvents, materials contsining asbestos or formridehyds, and radioactive miaterials. Ag used in
this pamgﬁh 20, "Environmenta! Law" means fodera) lawy and laws of the Jurisaictied whero the Propenty s focated that relats
1o haaith, salely or environmental protection. - ‘

NON-UNTRORM COVENANTS. Borrower and Lendsr further oovenant and agree as foilyws;

1. Accolerntion; Remedies. Lender 3bull give notice to Borrower prior to aceeleration fubowing Borrower's breach of 8
¥4y covenant or sgreement In this Security Instvument (but not prior to acosleration ur.dev, paragraph 17 unles 1y
appileable taw provides otherwise), The notice shall specifys (a) the defaulty (b) the aetlon requaes £ sure the defanll; (v)
g & date, aof lees than 30 days from the éats the wotice in.given 1o Barvowey, by which the default was be cured; and (d) D

‘ that failure to cure the defgult on or befare the date specified i the notice may vesult In acceleration f tse sumy secured 23
by this Security Iustrument, foveclosure by judicial proceeding and sale of the Property, The notice shail Varther inform O
Boctrowes of the right to reinstate after acceleration and the vight to assert in the foreciosure proceeding the non-axistence
of & default or any other defense of Borrower 1o sccelerstion and foreciosure. If the default s not cured op or before the
g date specified In the neike, Lender, at its option, may require immediaty payment in full of il sums secured by thia

x Security Tustrument without further demand aud may fovecione this Securily Instrument by judiclal proceeding, Leader
2 shall be entitie io coliect all expeased incurved Ia puryuing the remediey provided In this peragraph 2L, including, but not
Wmited s, ronsonable attorneys’ fees and costs of title evidence,

13 Relewse.  Upon payment of all sumy secured by this Security Instrumaent, Londker shall rolcase this Security Insirument
without clirge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Rorower waiven all right of homostead excmption in the Praperty.
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